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Céc thij trweéng chipng khoan phuc hoi

+ Chis6 Dow két thic phién cao hon mét chtit vao thir Tw, trong khi S&P 500 va Nasdaq 100 Ian luwot ting 1% va 2%, dong thoi gidm bot cac khoan 16 trure d6 sau cude
hop bao ctia Ch tich Fed Powell. Ong Powell & ra lac quan hon vé trién vong lam phéat: "Lan dau tién ching ta cé thé néi rang qua trinh giam lam phéat da bét dau”. Diéu
nay da khién co phiéu tang cao hon.

+  Cuc Dy tri¥ Lién bang FED da ting lai suét ctia quy thém 25 diém co ban 1én pham vi 4.5% - 4.75%, nhw dy kién. Uy ban dw doan rang viéc tang lién tuc trong pham vi
muc tiéu s& & phi hop dé dat dwoc 1ap trwdng cla chinh sach tién té dd han ché dé dwa lam phét tré lai mirc 2% theo thoi gian.

+ Co quan tién t& Hong Kong (HKMA) da tang Iai suét co' ban thém 25 diém co' ban vao ngay 2 thang 2, vai gior sau khi Cuc Dy trir Lién bang Hoa Ky dwa ra mirc 1 suét
twong tw. Dong thai mai nhat da dwa chi phi di vay trong thanh phé Ién mirc cao nhét ké tiv thang 1 n&m 2008.

+ Ngan hang Trung wong A Rap Xé Ut da téng 14 suat repo thém 25 diém co’ ban |én 5.25%, theo sau quyét dinh clia Cuc D tri¥ Lién bang.

+ Chisb d6 la d& mét gan 1% xudng 101.1 vao thtr Tw khi cac nha dau tw danh gia quyét dinh moi nhét clia FOMC va nhan xét cia Ch tich Powell trong cudc hop béo
thudng ky. Loi suét trai phiéu kho bac My ky han 10 ndm cling gidm xuéng 3.39% vao th&r Tw, dat mire thap chwa tirng thay ké tir thang 4 ndm ngoéi.

+  Chis6 PMI San xuét clia Hoa Ky theo ISM da gidm xudng 47.4 trong théng 1, mirc thap nhét ké tt thang 5 ndm 2020 & dinh diém clia dai dich covid va thap hon dy béo
cla thij trong la 48. SO lwong co’ hoi viec lam tai Hoa Ky da tang 1én 11.0 triéu vao thang 12 nam 2022, nhieu nhat trong 5 thang va cao hon ky vong cla thi trwong la
10.25 triéu.

+  Dau thd WTI twong lai gidm hon 3% xuéng duoi 77 USD/thiing vao thir Tw, do di liéu cho thay lwong hang ton kho In hon du kién lam tang thém lo ngai vé nhu cau
suy yeu & My. Bao cao hang tuan ctia EIA cho thay dw tri dau thd & My tang 4.14 triéu thing trong tuan két thiic vao ngay 27/1, cao hon nhiéu so vai ky vong cua thi
trwdng vé mire tang 0.376 triéu thung.

Thi trwdng Tién té & Hang héa
Gia dong clra %1D  %1M %1Y Gia déng cira %1D %1M %1Y

VN-Index 1,076 | -3.17% 6.84% -27.25% Dollar Index 101.22  -0.86% -2.23% 5.01%
S&P 500 Index 4,119 | 1.05% 7.29% -9.40% USD/VND 23,450.00  0.00% 0.78% -3.36%
Dow Jones Index 34,093  0.02%  2.85%  -3.71% EUR/USD 1.10 0.25%  3.28%  -2.55%
GP 100 7,761  -0.14%  4.15% 2.35% USD/CNY 6.74  0.19% 232%  -5.65%
Nikkei 225 27,469  0.45%  5.27%  -0.24% Brent 82.84 | 3.07% -3.57%  -7.09%
SHCOMP Index 3,285  0.90%  6.33%  -2.28% WTI 76.85  0.58%  -4.25% -12.93%
STOXX 600 453 -0.03%  5.63%  -5.01% Natural gas 253 2.31% -43.58% -54.10%
KOSPI Index 2,478 | 1.14% 11.33%  -6.97% Coal 247.00 -1.89% -38.88%  13.25%
Hang Seng 22,072 1.05%  11.58% -7.27% Gold 1,952.46 0.10% 7.04% 8.06%
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Biéu d VN Index va chi s6 P/E trong 1 nam [ 20.00
1900 A
[ 18.00 Luan chuyén dong tién gitba cAc nhém nganh (ty VND)
1700 A
Nganh %1D 2/1/2023  1/31/2023  TB 20 phién
- 16.00
1500 | Bén 18 S 3% 635 328 225
e Tai nguyén Co ban 9202 2215 1,154 981
B0 Béo hiém 90.81 104 54 41
o | [ oo ?ét dong san 8625 299% 1609 1425
0 t6 va phu ting Sl 7804 161 91 73
%00 . . . 10,00 Dién, nuréc & xéng dau khi dét i 29 361 206 101
e e e e Dau khi W o2 1 14 16
] @5 HNX Index va chi sg P/E wong Lnam | Dich vy ta chinh Ml 5900 2229 1402 1,099
400 i Xay dyng va Vat liéu . 41.60 1,095 773 641
350 —PEHN 500 Du lich va Gii tri ] 28.04 % 74 78
30 1 Hoa chét ] 2798 836 653 340
izz ' | 2200 Yt N 23.02 17 14 16
o ] Hang & Dich vu Cong nghiép H 1612 694 598 441
100 - F17.00 Thuwe phdm va d6 udng ] 1557 1,227 1,062 754
50 1 Ngén hang { 167 3230 3177 2212
0 T T T 12.00 X n
02/22 05/22 08/22 11/22 Truyén théng -11.6 1 2 1
Déng cira PE Téng giam  %1D (trié'fchfoE\ vi) (t(ys-{/?\lDD) Céng nghé Théng Itm 221 ' 112 144 85
Hang ca nhén & Gia dung -29.1 ' 151 213 94
VNI'NDEX 1,075.97 13.70 -35.21 -3.17 1,029 17,623
HNX INDEX 216.01 17.91 -6.42  -2.89 131 1,956 Nguén: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
MBB FUEVFVND
X £ Twdoanh (ty Nwéc ngoai  Canhan tron Té chirc tron
:;G FUES(:\I\:IFDL 69 e ) Y (ty VN%) nuoC (ty VNDg) NG (ty VND%
FPT HDB § 2 B4t dong sén (4) (53) (140) (21)
PVD MSN 2 -
ssi ve 1> Tai n‘guyén Co ban (10) 175 (8) (30)
HSG veB I > Truyén théng - - (0) (0)
LPB VIC ) Hang & Dich vu Cong nghiép 6 (10) (8) 26
BCM DGC | 1 Y té , - 1 1 0
PNJ VNM | 1 Hoa chat 2 (85) 58 (41)
) Dich vu tai chinh 33 63 9) 17
Top mua ban rong khoi ngoai (ty VND) Du lich va Giai tr 5 ) 148 .
-157 VNM HPG 173 Ngan hang (8) 20 102 (57)
STS SS| Xéay dwng va Vat liéu (0) (11) 22 2
DGC HCM Thie pham va d6 uong 3 (184) 67 (6)
VHM PNJ Ban I& ) 13 78 12
KDH HDB Dién, nuwoc & xang dau khi dot (2) 4 11 (7)
VCB VIC Hang c& nhan & Gia dung (2) 26 24 (42)
FUEVFVND STB Cong nghé Thong tin (5) (80) (48) 6
DPM FRT 0 t6 va phu tiing - 3 2 2
KBC VRE Béo hiém 0 7 0 (1)
BMP ve DAu khi 5) ©) 0) 3

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Chi sd PMI san xuét clia Viét Nam dat 47.4 diém trong thang 1/2023, tang tir
mirc 46.4 clia thang truwdc. DU céi thién nhwng van dudi mire trung binh 50.
C6 3 diém nhén ndi bat:

v/San lwong va sb lwgng don dat hang méi tiép tuc giam nhung véi tbe do
cham hon

v'S6 lwong don dat hang xuat khdu méi ting 1an dau tién trong ba thang
v/ Chi phi tang dat mtrc cao clia sau thang.

Uy ban TP.HCM kién nghij thanh tra doanh nghiép phéat hanh tréi phiéu khéng
06 tai sén dam bao.

Kém tich cuec
 Thang 1/2023, gan 35,000 doanh nghiép tam ngirng kinh doanh.

 IMF ha dy b&o tang trudng kinh t& ASEAN ndm 2023 tir 4.5% héi thang 10
nam ngoai xubng 4.3%.

 Theo Trung tam Diéu d6 Hé théng dién Quéc gia, san lwong dién tiéu thu trong
dip Tét Nguyén dan 2023 gidm hon 30%.

S
%
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Tin Doanh nghiép

STB, Sacombank béo lai trwéc thué nam 2022 hon 6,339 ty dong, ting 44% so véi
nam truée, nhé tng manh tat c& ngudn thu. Sacombank trich dén 8,838 ty dong dé
dw phong rti ro tin dung, gap 2.5 lan ndm trudc. Chét lwong no' vay cai thién gép thém
vao birc tranh séng mau ctia Sacombank khi tdng no' x4u tai ngay 31/12/2022 giam
25% s0 v6i dau ndm, chi con 4,298 ty déng. Ty 1& no x4u trén dw ng' vay gidam manh
tlr 1.47% xubng con 0.98%.

MBB, Ngan hang TMCP Quéan ddi béo Iai trwdc thué 22,729 ty ddng nam 2022, tang
trudng 38%. MB trich 8,048 ty déng dé du phong ri ro tin dung, xap xi nadm truwérc.
Téng no xau tinh dén ngay 31/12/2022 1a 5,031 ty ddng, ting 54% so v&i dau nam. Ty
I& no xu trén dw ng' vay tang nhe t» mirc 0.9% dau nam lén 1.09%.

HDB, HDBank thu duoc 10,268 ty dong loi nhuan trwdce thué, ting 27% so véi nam
trudc va vuot 5% muc tiéu. Dang chu y, hoat déng dich vu thu vé khoan lai gan 2,957
ty dong, tang dén 53%. Téng no' xau hop nhét tinh dén 31/12/2022 |a 4,404 ty dong,
tang 31% so véi dau nam. Ty Ié ng' x4u trén dw no' vay nhich nhe tir mirc 1.65% dau
nam lén 1.67%.

OCB béo l3i sau thué 3.509 ty ddng ndm 2022, gidm 20%, danh ra gan 1,068 ty dong
dé dw phong rii ro tin dung, tng nhe 7% so véi ndm trudc. Piém nhéan trong hoat
dong kinh doanh la buéc dét pha trong chuyén ddi sb va hoat dong ban 1&.

SHB, Trong ndm 2022, SHB ghi nhan loi nhuan trwdc thué dat 9,659 ty ddng, ting
54% so v6i nam trwée. Ngan hang ciing giam trich 1ap dw phong i ro xuéng 5,329 ty
ddng, gidm 29% so véi ndm 2021. Ty |é no xau tang tlr 1.69% lén 2.53%. Riéng trong
quy 4/2022, hau hét mang kinh doanh clia ngan hang ting trudng am so véi cuing ky.
Diéu nay duwa loi nhuan trwdc thué quy 4/2022 ctia ngan hang gidm 48% xudng con
624 ty déng.

VBB, Quy 4/202, loi nhuan truwdc thué gidm manh 53.1% xudng 113.1 ty ddng. Ca
nam, loi nhuan trwde thué clia Vietbank dat 649 ty ddng, tang nhe 2.1% so véi cling ky
nam 2021. S6 dw ng’ xu clia ngan hang ting 26% |én 2,324 ty dong. Ty |é no x4u gilr
nguyén & murc 3.65%.
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SO LUQONG CUAHANG
(31.12.2022)

DOANH THU THEQ CHUOI DONG GOP DOANH THU

937

18.558

FY2021 FY2022

WFPTshop M Long Chau WEPT: WLong Chau WFPTShop Mlong Chiu

Bon vi: Ty déng Céng ty cb phan Ban & ky thuat sé6 FPT

» FRT, Céc chi phi tng dét bién bao mon loi nhuan khién Cong ty chi 14i sau thué 94.5
ty ddng trong Q4/2022, gidm 72% so véi cling ky. Ngoai ra, doanh thu tir sdn pham
ma&i clia Apple khong dat ky vong.

Lty k& c& nam, dil doanh thu van tang 34%, Ién hon 30.1 ngan ty déng va vuot 12%

k& hoach ndm, nhung |4 trwdc thué clia FRT chi gan 486 ty ddng, gidm 12% so véi
nam trwée va thure hién dwoc 67% muc tiéu.

Trong co' ciu doanh thu, FPTShop dat doanh thu gan 20.7 ngan ty dong, tang 11%
S0 véi cling ky, déng gép 69% téng doanh thu; Long Chau dat con s an twong voi
gan 9.6 ngan ty ddng, gp 2.4 1an nam 2021, chiém 32% co cu téng doanh thu.
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BVH, Chi phi boi thuwdng bao hiém ting nhanh, BVH ghi nhan Iai rong quy 4 gidm
37%, con gan 342 ty dong. L&i rong nam 2022 dat 1,530 ty dong, gidm 20%.

GVR, Quy 4/2022, doanh thu thuan gidm 7% so v&i cuing ky, con 9,013 ty déng.
Nguyén nhan cht yéu do su sut gidm doanh thu md cao su va ché bién gé. Doanh
thu s&n phdm cao su va kinh doanh bét déng san tang nhung van khéng du bl dap
cho phan doanh thu sut gidm. Diém dang chu y 1a lgi nhuan khéc ghi nhan 581 ty
dong, gap gan 6 lan cung ky. Day chi yéu la tién bdi thwéng Cong ty nhan duoc
khi giao d4t cao su dé lam KCN. Du vay, GVR chi 13 rong 912 ty déng trong quy 4,
giam 37% so véi cung ky.

L&i rong ndm 2022 gidm 8% xudng 3,819 ty déng, hoan thanh 98% muc tiéu loi
nhuan nhé diéu chinh ké hoach.

GMD, Quy 4/2022, doanh thu thudn Gemadept dat 1,066 ty dong , tdng 3% SO Vi
cung ky, 14 sau thué 216 ty, di ngang so v&i nam 2021. Luy ké ca ndm 2022, doanh
thu thuan clia Gemadept dat khodng 3,916 ty dong, loi nhuan sau thué dat 1,157 ty
dong, tang 1an lwot 22% va 60% so véi nam 2021. DAy ciing 1a murc loi nhuan cao
nhéat trong lich str hoat déng ctia GMD

ITA, CTCP Dau tw va Cong nghiép Tan Tao ghi nhan doanh thu &m hang nghin ty
ddng, 16 rong ky luc 330 ty déng trong quy 4/2022.

TCM béo lai rong quy 4/2022 gan 60 ty déng, gap 2.4 1an cuing ky, I&i rong c& nam
2022 dat 279 ty dong, tang 96%.

PAN béo i rong ndm 2022 dat 363 ty déng, tang 22% du khé khan trong quy cubi
nam.

KDC, Tap doan KIDO chi I3i sau thué 5 ty déng trong quy 4/2022, gidm 97%, vé
gan day 10 nam.

POM, Thép Pomina b&o 16 ky luc 1,068 ty ddng trong nam 2022, murc tbi t& nhat ké
tlr nam 2006.
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03 Goc nhin ky thuat
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Xu hwéng: Than trong

e Thi trwong bat ngér dao chiéu vao cubi phién giao
dich vé&i sdc d gan nhw nhan chim Vn-index. Trai
nguoc voi s khdi sac cudi phién hdm qua, ap luc
ban chi phéi chinh da day chi s6 déng clra & mirc
thap nhéat phién, che phl da tang trwéc dé va tao
thanh mau hinh nén Bearish Engulfing. Khép lénh
cling cao dét bién trén murc binh quan 20 phién va
cao hon han cac phién trwéc dé cho thay lwc ban
chd dong. Diéu nay ham y tin hiéu déo chiéu c6 thé
xay ra va giao dich can than trong hon. H6 tro' gan
nhat cho xu hwéng 1a nguéng 1,060 diém. Chién
lwoe phil hop 1a chét 161 mot phan va quan sat thém.

Kich ban:

* Tich cuc (60%): Chi sb kiém dinh thanh cong hé tro
quanh MA20 ngay (ng véi khu vire 1,060 diém va
tao nhip héi phuc Ién ngudng 1,150 diém.

e Kém tich cwc (40%): Chi s danh mét nguéng
1,060 c6 thé Ivi vé& kiém dinh nguwéng tam ly 1,000
diém va thdp hon 1a khu virc 980 diém.
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DVT: nghin déng

Cé phiéu quan tam trong ngay

Khuyén nghi ((i'_/a Tt;);i Target Cut loss Upside  Downside Gia hién tai Tin hiéu
CTG Theo doi Kiém dinh lai MA20 ngay
SKG Theo doi Kiém dinh lai MA20 ngay
HPG Theo ddi Tin hiéu Break, volume ddng thuan, kiém lai dinh ci 21
PVS Theo dbi Phan rng tét quanh MA10
NT2 Theo doi Theo dbi phan (rng quanh khu viec MA20-50 ngay
PC1 Theo doi Cho test lai nén gia cii quanh 24
POW Theo doi Kiém dinh lai dinh ci 12
Danh muc ngan han
Cé phiéu Khuyén nghi ((;i/a T;j‘ Target ~ Cutloss  Upside Downside Gia hién tai T+ L&i/L Ngay Ghi cha
VRE Gilr 29 32 275 10% -5% 28 1 -3.45% 01/02/2023
FPT Git 80 86 77 8% -4% 82 13 2.50% 09/01/2023
VNM Git 79.5 86 76 8% -4% 77.2 13 -2.89% 09/01/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FOMC hop (My) Chinh sach tién té (BOE) Bang tin phi ndng nghiép,
Fed cong b6 laisudt (My)  Hop chinhsdchtiénté (Euro)  ty 1& thit nghiép, ISM dich
Hop OPEC-JMMC vu PMI (My)
PMI san xuit (M§)
5 6 7 8 9 10 11
Céng b6 lai suat ngan hang Uc GDP m/m (Anh)
(RBA) Tam ly nguoi tiéu dung (M)
12 13 14 15 16 17 18
CPI, Core CPI (M) CPI m/m (Anh) Péo han Hop dong phéisinh
Doanh s8 ban 16 m/m (M) PPI, Core PPI (M§)
19 20 21 22 23 24 25
Uéc tinh PMI sdn xuét, dich  Udc tinh PMI san xuft, dich vu (M§) Bién ban hop FOMC (M§) GDP q/q so bd (M) Chi s6 gia PCE 16i m/m (M)
vu (Anh) CPI y/y (Canada)
26 27 28 1 ) 3 4
S6 liéu vimé Viét Nam
GDP m/m (Canada)
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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