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CéAc thi trwong chirng khoan tiang diém nhe nhwng giao dich Iui bwéc vé cubi phién

= Ching khoan My da x6a gan nhw toan bd mire ting trong gi¢r giao dich cudi cling vao thir Hai, véi chi sé Dow Jones chuyén sang tiéu cwe sau khi ting hon 200 diém va
S&P giao dich gan dudng bang phéng sau nhiing binh luan quyét liét t» hai quan chire Fed lam gidm hy vong réng Cuc D tri Lién bang c6 thé xoay chiéu trong viéc that
chat tién t& tich cwc. Fed Mary Daly cho biét ba hy vong ngan hang trung wong sé tang Iai suét Ién trén 5% va Fed Raphael Bostic lwu y rdng cac nha hoach dinh chinh
sé&ch nén tang 13 suét trén 5% vao dau quy hai va sau do gitr nguyén trong mét thdi gian dai. Tuy nhién, Nasdaq van gitr mirc ting 0.5% nhé dot phuc héi clia Tesla khi
c&c nha dau tw tan dung mdre dinh gia thap.

= Thi trwdng chirng khoan chau Au mé rong da ting vao thir Hai, véi chi sb chuén Stoxx 600 tang 1% Ién 449, cao nhét ké tir cudi thang 4, dan dau la da ting cua cb phiéu
cong nghé trong bdi canh lac quan ngay cang ting déi véi viéc Trung Quéc mé clra tré lai bién gidi va gidm bét lo 1ang vé viéc tang 14i suat & My sau ngay thir Sau di liéu
cho théy sy cham lai trong tang trwéng tién Iwong. Chirng khoan chau A ciing giao dich trong s&c xanh khéi dau tuan thir hai clia thang Giéng, sau khi Trung Quéc mé
clra tré lai bién giéi sau ba ndam han ché lién quan dén covid. Khach du lich dén sé khéng can phai cach ly niva.

= Ty lé that nghiép duoc diéu chinh theo mua ctia Khu viee ddng Euro & mirc 6.5% vao thang 11 ndm 2022, gidm tlr mire 7.1% trong cling thang ndm ngoai.

= Chi sb gia tiéu ding co’ ban tai khu ve Ku ctia Tokyo & Nhat Ban d3 ting 4% trong thang 12 nam 2022, mirc tang véi tbe dd nhanh nhét trong 4 thap ky va vwot dw béao vé
murc tang 3.8%, mot dau hiéu cho thay 4p luc lam phét dang gia tang. Ty I& lam phét co’ ban ctia Tokyo, mét chi béao hang dau vé xu hudng gia trén toan qubc, da vuot qua
muc tiéu 2% clia Ngan hang Trung wong Nhat Ban trong thang thir bay lién tiép khi cac doanh nghiép tiép tuc chuyén chi phi cao hon cho nguei tiéu ding.

= Hop dbng twong lai dau thd WTI da tang hon 3% Ién trén 74 USD/thuing vao thir Hai, phuc hdi hon niva tlr mire thip gan mét thang 1a 72.5 USD cham vao tuan truée, voi
hy vong nhu cau phuc hdi tr Trung Quédc va trién vong thét chét tién té it tich cuc hon tr chinh séch tién té ctia Cuc D trii Lién bang.

Thi trwdng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,054 0.26% 0.23%  -29.89% Dollar Index 103.27 0.26% -1.47% 7.58%
S&P 500 Index 3,892 -0.08% -1.07% -16.78% USD/VND 23,459.00  0.06% 1.38% -3.29%
Dow Jones Index 33,518 | -0.34% 0.12% -7.49% EUR/USD 1.07 -0.03% 1.80% -5.29%
GP 100 7,725 0.33% 3.32% 3.76% USD/CNY 6.77 0.83% 2.75% -5.84%
Nikkei 225 26,231 0.99% -5.99% -7.89% Brent 79.65 1.37% 4.66% -2.57%
SHCOMP Index 3,176 0.58% -0.96% -11.62% WTI 74.66 0.04% 5.13% -4.56%
STOXX 600 448 0.88% 2.10% -6.41% Natural gas 3.84  -1.82% -38.53% -5.88%
KOSPI Index 2,356 0.26% -1.37%  -19.49% Coal 396.15 -0.58% -2.15%| 101.05%
Hang Seng 21,388 1.89% 7.47% -9.93% Gold 1,870.46  -0.07% 5.00% 3.82%
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Luan chuyén dong tién gitba cAc nhom nganh (ty VND)
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VNI NDEX 1,054.21 10.99 2.77 0.26 475 8,518
HNX INDEX 209.67 13.31 -0.98 -0.47 47 755
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
147 NVL KDH 105 Nganh ICB cip 2 Tw doanh (ty Nu’(?’c ngoai Ca 'nhén, trong To f:hﬂ’ci trong
E1VEVN30 TCB " — VND) (ty VND) nwéc (ty VND)  nwéc (ty VND)
FUEVEVND VPB . Bat dong san (37) 96 69 (151)
FUESSVEL DPM 5 Tai nguyén Co ban 4 91 (15) (3)
EIB EPT 3 Truyén théng - 0 0 (0)
-3 } HDB ACB 3 Hang & Dich vy Céng nghiép 5 (5) (58) 32
-1 | PVD MBB 3 Y té 0 4 (77) (1)
-1 | VRE PNY il 7 Hba chét 9 (15) (24) 6
1 Vee MWG i 6 Dich vu tai chinh (205) 208 1 (103)
L HRV STB fl 4 Du lich va Gidi tri 1 8 (39) 1)
L ‘. Lo Ngan hang 41 60 (43) 119
Top mua ban rong khoi ngoai (ty VND) Xay dumg va Vat ley 0 o (149) I
Thuyc phdm va d6 udng 6 77 (60) (6)
BID HPG Ban Ié 6 (12) 22 (11)
DGC TG : .
FRT FUEVEVND Dién, nwdc & xang dau khi dot 0 1 (46) (5)
KDH FUESSVFL Hang ca nhan & Gia dung 7 (0) 8 6
PVT va Cong nghé Théng tin 8 0 (22) 3)
NT2 E1VFVN30 .
SHB VNM 0 16 va phu tung ) 1 0 0)
PTB KBC B&o hiém 0 1 0) 2)
VGC VRE .
EIB VHM Déu khi (1) 12 0) 5

Nguén: Fiinpro, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi mo

Tich cwe
o Lé&isuéttién gt tiét kiém dn dinh trong thang dau nam 2023.

* Philippines la thi trwéong tiéu thu gao I6n nhat cta Viét Nam ndm 2022. Téng
kim ngach xuét khdu gao ndm 2022 wéc dat 7.17 triéu tan, tri gia 3.49 ty USD
v6i 3 thi trrdng xuét khdu chiém kim ngach I&n nhat gdm Philipines ding the
nhét, th hai la Trung Quéc va thir ba 1a Ber Bién Nga.

e Thu twéng chi dao khdn cép vé bién thé XBB.1.5

e Thi twéng yéu cau tang cudng kiém tra dich bénh tai cac ctra khau dip Tét.

Kém tich cwe

» Hon 16,000 ty dong tréi phiéu dén han clia doanh nghiép bat dong san, xay
dung can thanh toan trong thang 1/2023, theo VBMA.

5| MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

Ngay 16/01 t&i day, HOSE sé cong bd danh muc céc cb phiéu thudc chi sb VN30
va VN-Finlead. Béng thoi, hiéu Iwe clia danh muc chi s méi sé bét dau tir ngay
06/02 sau do.

Ba Vi Thi Chan Phuwong duoc bd nhiém gilr chirc vu tan Cha tich Uy ban Chirng
khoan Nha nuéec.

PVS dwoc chon lam nha thdu EPC dy an Bén chira khi LPG Thi Vai. Dy 4n Bdn
chtra LPG Thi Vai c6 quy m6é gébm 3 bdn chva LPG, dung lwong 2,000 tan
LPG/bdn, cling cac hé thdng cong nghé, phu tro nhdm phuc vu cho nhu cau va
chién Iwoc san xuét kinh doanh ctia PV GAS tai Kho cang Thi Vai véi chirc ndng
nhap, tdn chlra va xuét cac san phdm LPG. Hop ddng EPC dw kién kéo dai 18
thang.

VCB, N&m 2023, Vietcombank d&t muc tiéu téng tai san tdng 9%, tin dung tang
12.8%, huy ddng von tang trudng phi hop véi ting trwdng tin dung. Ty 1& no' xau
dwéi 1.5%, bién loi nhuan (NIM) tr 3.24% va loi nhuan trudc thué ting téi thiéu
12% so voi nam 2022.

HPX, Hai Phat Invest muén t6 chirc DHDCD bét thuong.

HAH, Cong ty CP Pau tw Sao A D.C da mua vao 1.2 triéu cb phiéu HAH dé nang
s hivu tlr 7.25% lén 8.96% von diéu 1é.

PVD, Nhém quy lién quan Dragon Capital vira mua vao 1.1 triéu cb phiéu PVD dé
nang ty Ié s& hiru tlr 10.99% Ién 11.2%.

Vinachem wéc 13i hon 6,000 ty ddng ndm 2022, gap 2.8 1an cuing ky.

Xuét khau xi m&ng gidm manh, lgi nhuan VICEM th&p nhat 7 n&m.

€ Shinhan Securities
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C6 tirc tién mat Cé tirc, thwéng c6 phiéu
STT _MACK __ San __ Ngady GDKHQ Ngay thwc hién Ty lé STT  MaCK  San  Ngay GDKHQ  Ngay BKCC Tylé
L DDV UPGoM  13/01/2023 0022025 5.0% 1 GDT  HOSE 09/01/2023 10/01/2023  100:10
2 VTK UPCoM 10/01/2023 11/01/2023 10000:7478
2 VWS  UPCoM  12/01/2023 19/01/2023  4.0%
3 DPH UPCoM  11/01/2023 09/02/2023  15.0%
4  DRC  HOSE  11/01/2023 10/02/2023  5.0%
5 LIX  HOSE  10/01/2023 14/02/2023  15.0%
6 TNG  HNX  09/01/2023 17/01/2023  4.0%
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Géc nhin ky thuat

VNINDEX - 1D - HSX = 0105328 H1062.12 L1050.95 C1054.21 +2.77 (+0.26%)
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Xu hwéng: Lam lai di [én

* Thi truwdng tiép tuc dao ddng rung I&c trong bién do
hep véi e ban Ian niva chiém wu thé hon, khién chi
s6 khong gitr dwoc mirc cao nhét trong phién du
m& clra kha tich cwe. Thanh khoan sut giam tré lai
cho théy su than trong clia nha dau tw. Céc chi béo
ky thuat dang cho tin hiéu trung hoa, véi MACD van
duy tri trén dwéng signal ciing RS 6n dinh trén mdrc
50. Nhin chung, xu huéng gidng co van sé tiép dién.
Chién Iwoc phu hop 1a ndm gitr, chi nén gia tang
thém ty trong khi chi s& bt pha qua dwoc khang cw
quanh ngudng 1,080 diém.

Kich ban:

* Tich cwc (60%): Chi sb can bang va kiém dinh thanh
cong khu vuc 1,030 diém, (ing véi MA20 ngay dé
tao da hoi phuc I1én ngudng 1,080 diém, lac quan
hon 1a hwéng téi khu viee 1,150 diém.

* Kém tich cwc (40%): Chi sb danh mét ngudng
1,000 c6 thé Iui vé kiém dinh ngudng 980 diém va
thap hon la khu vurc 950 diém.

€ Shinhan Securities
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Nhém Nganh Ma co phieu banh gia Xu hwéng
Ha tAng VCG, LCG, CAG, HHV SO liéu kin.h te gan ;r?hé’t cho théy‘ﬂhoat d(f)rlg san xuétﬂ da
thu hep lai trong bdi canh nhu cau suy yéu. Hoat dong
DAu tw c6 o xuét khdu dy béo ciing sé kho khan hon cho ndm 2023. A auAn i 13 3
au twcong Vatligu xay KSB, DHA, CTI Do vay, dé thic dy ting trudng kinh té thi viec gay ' nn thanh quan tinh tang ngan
dung (B4, Xi BCC. HTL nhanh gidi ngan vén dau tw cong la lwa chon co thé han Vol gia duy t1 trén cac d“"’f‘g
mang) ' duwoc can nhic. xu huwéng MA10, 20 va 50 ngay.
' Du vay, cb phiéu van sé& gép nhiéu
N NT2, POW ) o ~ thach thirc khi gan tiép can voi
bién VSH. GEG Trong bdi canh suy thoai tiém an va tang trudng kinh t€ - khang cw & khung @b thi tuan.
Tién ich ' cham lai, nhdm nganh phong th( sé la lwa chon phu
Xay dwng dién PC1 hop.

A N Quan tinh tang dwoc duy tri nhwng
Ngan hang VCB, BID, CTG P6ng vai trd déin dit chi s gan dén khang cw manh, du dia
quoc doanh khong con nhidu,

Cong nghé FPT
Blue chip Déng vai trd dan dét chi s, tang trwdng 6n dinh On dinh trong ngan han
Tiéu dung MSN, VNM
Khu c61 Ky vong loi nhuan dot bién tir viéc @it k& hoach kinh
nahié 9 KBC doanh tham vong 4,000 ty loi nhuan sau thué, bén canh  Quaén tinh tang dwoc duy tri
Cau chuyén ghiep viéc gidm vén diéu 1&.
riéng Cau chuyén Trung quéc m& clra, tuy nhién doanh
Hang khong HVN nghiép van con khoan 16 Iy ké I&n nén d@é tinh hinh kinh ~ Quaén tinh tang duoc duy tri

doanh cai thién ngay van sé 1a kho.
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DVT: nghin déng

Cé phiéu quan tam trong ngay

Khuyén nghi ((;4[‘7_ TO;I)? Target Cut loss Upside Downside Gia hién tai Tin hiéu

KBC Theo doi Tin hiéu Break out, theo d&i phan (rng quanh MA10 ngay

NT2 Theo doi Theo dbi phan rng quanh khu viec MA10-20 ngay

SKG Theo dbi Xu huwéng tich ldy tbt

PC1 Theo doi Cho test lai dinh ¢ quanh 22

HPG Theo doi Phan &ng t6t quanh MA20

Danh muc ngén han
2 L % . Gida mua . . isopia . ~ip X N . >
Co phiéeu Khuyén nghij (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu

VCG Mua 18 21 16 17% -11% 18.1 1 0.56% 09/01/2023

FPT Mua 80 86 77 8% -4% 80.3 1 0.37% 09/01/2023

VNM Mua 79.5 86 76 8% -4% 80.7 1 1.51% 09/01/2023

MBB Mua 18 20 17 11% -6% 18.25 1 1.39% 09/01/2023

9| MORNING CALL
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 ) 4 5 6 7

S&P Global Manufacturing Bién ban hop FOMC Ban tin phi ndng nghiép, ty

PMI (VN) 1& that nghiép (US)
8 9 10 11 12 13 14

Ty lé thét nghiép (EU) Sé lieu lam phat (US) Can can thuwong mai (Trung
Qubc)

20 21
Ty 1¢ thét nghiép, ting ~ Doanh s6 ban 1&, PPI (US) Nghi tét Nguyén Ban Nghi tét Nguyén Ban
truéng GDP (Trung Quoc) P40 han HDTL VN30F1M

22 23 24 25 26
Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Dan Nghi tét Nguyén Ban
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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