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Céc thi trweéng chirng khoan kh&i dau nam méi véi sac xanh

= Ching khoan My déng clra ting manh vao thir Sau, nang cac chi s6 chirng khoan chinh da dé ghi nhan murc tang manh hang tuan sau khi mét loat di liéu kinh té khién
céc nha dau tw gidm bot ky vong vé viéc Cuc Dy tri Lién bang that chat tién té. Tang trwdng tién lwong clia Hoa Ky bat ngd cham lai trong thang 12 va céc gia tri so véi
céc thang truwdc da dwoc diéu chinh gidm manh. Thém vao do, dir liéu ISM cho théy hoat déng kinh doanh phi s&n xuét gidm, trong khi cac don d&t hang clia nha may
giam cao hon dy kién. Diéu nay c6 thé la co s& dé& Cuc Dy tri Lién bang it manh tay hon trong viéc thét chat tién t&. Chi s& Dow Jones ting thém 700 diém va S&P 500
tang 2.3%, ca hai déu ghi nhan murc ting 1.4% trong tuan d4u tién cia nam.

= Chtrng khoan chau Au tich cuc hon khi di¥ liéu PMI phuc héi tét hon ky vong tao ra sw lac quan, cho thay hoat déng san xuét cai thién hon da thiic day Stoxx Euro vot ting
3.6%. Chirng khoan chau A dwoc dan dat ttr Trung quéc khi ky vong viéc mé clra tré lai tiép tuc gilp Hang Seng leo déc 6.1%, Shang hai ciing bat tang 2.2%.

= Thu nhap trung binh theo gi® clia tht ca nhan vién trong bang lwong phi ndng nghiép tw nhan ctia Hoa Ky da téng 9 xu, twong dwong 0.3%, lén 32.82 USD vao thang 12
nam 2022 va thap hon dy bao cla thi trwong 1a tang 0.4%.

= PMI Dich vu ISM ctia Hoa Ky dé gidam xudng 49.6 vao thang 12 nam 2022, thAp hon nhiéu so véi du béo cla thj trudng la 55 va so véi 56.5 vao thang 11. B&o céo chira
s co lai dau tién trong linh vire dich vu ké tr thang 5 ndm 2020 & dinh diém cla dai dich covid.

= V& tam diém tudn nay, tai Hoa Ky, trung tam sé la bao céo ty & lam phét (CPI), bai phat biéu ctia Cht tich Fed Powell tai Hi nghi chuyén dé& quéc té Riksbank va tam ly
ngudi tiéu dung clia Pai hoc Michigan. Ngoai ra, di¥ liéu CPI sé duoc cong bb cho Trung Quéc, An Do, Mexico va Brazil. Cudi cling, cac nha dau tw sé chl y dén di liéu
ngoai thwong ctia Trung Quéc, Uc, Khu vure déng Euro va Vwong quéc Anh.

= DAu thd c6 tuan giao dich i t& véi mire sut giam 8.1%, dwa gia dau WTI vé dudi mire 74 USD/thung.

Thi trwdng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,051 | -0.41% -0.04%  -31.21% Dollar Index 103.83 = -0.05% -0.93% 8.48%
S&P 500 Index 3,805  2.28% -1.00% -16.72% USD/VND 23,472.00  0.15% 2.39% -3.07%
Dow Jones Index 33,631 2.13% 0.46% -7.18% EUR/USD 1.07 0.11% 1.10% -5.92%
GP 100 7,699 0.87% 2.98% 2.86% USD/CNY 6.83 0.77% 2.45% -6.52%
Nikkei 225 25,974 0.59% -6.91% -8.80% Brent 78.94 0.47% 3.73% -3.44%
SHCOMP Index 3,158 0.08% -1.54% -11.79% WTI 74.13 0.49% 4.38% -6.05%
STOXX 600 444 1.16% 1.20% -8.60% Natural gas 3.83 3.10% -38.75% -2.32%
KOSPI Index 2,332 1.82% -2.40% -21.09% Coal 396.15 -0.34% -3.09%| 101.60%
Hang Seng 20,992 | -0.29% 5.48% -10.65% Gold 1,868.98 0.18% 3.99% 3.74%
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Bigu d5 VN Index va chi s& P/E trong 1 n&m [ 2000
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Bi€u @& HNX Index va chi s& P/E 1n3 A 14 v .

ieudo naex va chnl so / trong nam L 25 00 Oto Va phu tung 3706 64 47 71
20.06 125 104 123
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Dau khi
. B4t dong san

500 A

e HNX Index

200 PE HNX
Dich vu tai chinh 10.90 1,013 913 1,342
7 L 22,00 Du lich va Gidi tr 8.88 76 69 80
200 - Hang & Dich vu Cong nghiép -4.2 514 536 496
. - 17.00 Xay dung va Vat licu 6.0 600 639 571
Thuc pham va do udng 9.4 750 828 831
001 /2 04/22 07122 10722 200 Tai nguyén Co ban -12.0 758 861 976
KLGD 6TGD Cbng nghé Théng tin -27.9 67 93 82
Déngcira  PE__ Téng gidm %1D (triéu don vi) (ty VND) Dién, nudc & xang dau khi dét  -31.5 B 280 409 176

UNINDEX  1,051.44 10.97  -4.38-0.41 698 11,946 — :
HNXINDEX  210.65 13.37 2.45-1.15 70 981 Truyén thong 703 IR 1 3 1
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EIB KDH
FUESSVFL E1VEVN30
vPB POW
NVL HPG
FUEVFVND DPM
STB LPB
1e TCB
VIC MBB
MSN FPT
VRE PNJ

Top mua béan rong khéi ngoai (ty VND)

PVT HPG

MSN FUEVFVND
DGC FUESSVFL
VGC VRE
GVR VPB
DPM POW
NT2 VCB
DCM VHM
E1VFVN30 VNM
GAS CTG

Top mua ban rong cua tw doanh CTCK (ty VND)
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Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)

Twdoanh (ty Nwécngoai Canhantrong  Té chirc trong

Nganh ICB cap 2

B4t dong san

Tai nguyén Co ban

Truyén thong

Hang & Dich vu Cdng nghiép
Y té

Héa chét

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dung va Vat liéu

Thuc phdm va do udng
Ban1é

Pién, nwoc & xang dau khi dbt
Hang cé nhan & Gia dung
Céng nghé Théng tin

O t6 va phu tung

B&o hiém

D&u khi

(ty VND) nwéc (ty VND)  nwéce (ty VND)

84 80 (22) (93)
12 73 0) (16)
0 0)

5 (32) (24) (23)
0 5 (35) (1)
11 (47) 59 2
(19) 110 (6) (39)
(2) ) (24) (2)
(68) 112 (40) 86
2 (5) (85) 7

1 25 (24) 9

5 ) 37 4
16 17 (129) 8
6 3) 21 4
6 0 (39) )
(1) (1) 0 (1)
0 14 0) (1)
0 5 23

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

e Cong ty Loc hda dau Nghi Son (NSRP) tiép tuc gap sw cd k§ thuat nén phai
tam dirng phan xuwéng dé khac phuc s cé.

e Chinh pht dat muc tiéu kiém soét tbc dd tdng CPI binh quan nam 2023
khoang 4.5%.

e Nam 2022, tbng vén dau tw tnrc tiép nwéc ngoai (FDI) cda Viet Nam dat gan
28ty USD.

* Dé xuét cho phép céac hang hang khéng Viét Nam tang quy md ddi bay 1én 234
chiéc.

¢ Standard Chartered dy bao tang trrdng GDP 2023 cua Viét Nam dat 7.2%.

Kém tich cwc

e HSBC dy bao tang trwdng Viét nam sé cham lai & mirc 5.8% va lam phat
binh quan tang Ién 4% trong nam 2023.

¢ Ngan hang UOB dw bao GDP Viét Nam nam 2023 & mirc 6.6%.

5| MORNING CALL
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Tin Doanh nghiép

Theo di liéu tr Hiép hai thi trudng trai phiéu (VBMA), tdng gid tri trai phiéu dao han
dén cudi thang 1/2023 1a gan 17.5 nghin ty ddng, tap trung chd yéu & linh virc bat
dong san va xay dwng.

HBC, Ong Lé Viét Hai dung quyén cb dong I&n yéu cau triéu tap Dai hoi bat thudng
HBC dé bai nhiém mét s6 Thanh vien HDQT.

VCG, Nam 2022, loi nhuan trwéc thué mang bat dong san wéc dat 1,622 ty dong,
tang 57% so v&i cung ky va déng goép chinh vao tang trwdng loi nhuan cla
Viglacera. Riéng trong quy IV, loi nhuan truéce thué clia Viglacera wéc dat 240 ty
ddng, gidm 52% so v&i quy 1V/2021 va la két qua thdp nhét theo quy ké tir quy
1/2021.

HPG, trong thang 12, san lwong tiéu thu cac san pham thép dat 558,000 tan, tang
26% so véi thang 11 nhwng van giam 30% so véi thang 12/2021. Béng gop chinh
vao san lwgng ban hang la thép xay dwng va HRC. Thép xay dwng ghi nhan 4.2
triéu tan, ting 10% so véi cting ky va dong gép 59% trong tdng san Iwong thép cac
loai. Ly ké c& ndm 2022, Hoa Phét da cung cap cho thi trwdng 7.2 triéu tan thép,
giam 7% so v&i nam 2021.

CTD, Coteccons mua lai 25 ty dong trai phiéu truwdc han theo yéu cau cta hai quy
dau tw trai phiéu.

STB, Dragon Capital nang ty 1& s& htru cd phiéu Sacombank Ién trén 6%.

Chtrng khoan Thanh Cong (TCI) tré thanh c¢b déng 16n clia Fideco (FDC).

€ Shinhan Securities
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R ” N 1% R ” R = K
Co tire tien mat Co tlrc co phieu
STT _MACK __ San __ Ngady GDKHQ Ngay thwc hién Ty lé STT  MacCK  San  Ngay GDKHQ  Ngay BKCC Tylé
1 DT HOSE 1/202 10/01/202 100:1
1 DDV UPCoM 13/01/2023 10/02/2023 5.0% G oS 09/01/2023 0/01/2023 00:10
2 VWS UPCoM 12/01/2023 19/01/2023 4.0%
3 DPH UPCoM 11/01/2023 09/02/2023 15.0% 2 2 =X
’ Thwéng co phieu
4 DRC HOSE 11/01/2023 10/02/2023 5.0%
5 LIX HOSE 10/01/2023 14/02/2023 15.0% STT Ma CK San Ngay GDKHQ Ngay bKCC Ty lé
6 TNG HNX 09/01/2023 17/01/2023 4.0% 1 VTK UPCoM 10/01/2023 11/01/2023 10000:7478
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Cap nhat lién thi trrong
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e Phd Wall va chau Au da phan giao dich khdi

séc tuan dau nam mai, tuy nhién, néu nhin & xu
huwéng lén, céac chi sb van dang van dong trong
kénh gia gidm va dang tiép can khu vuc khang
cw manh trong ngén han.

e S& can chat xdc tac t6t hon dé cac chi sb bt

ph& mét cach thuyét phuc, & chiéu nguoc lai,
néu viéc kiém dinh bat thanh thi nhiéu kha nang
sé& chuyén bién theo kich ban “bay tang gia”.

e Trung quéc van dang lac quan vé ky vong mé

clia tré lai nén kinh té. Tuy nhién, nhiing lo ngai
trai chiéu vé s ca nhiém phurc tap van la dau
héi Ién. Bén canh la di mé cra nhwng nhu cau
c6 thé van suy yéu.

e Hang Seng dat mirc tang t6t hon nhung cling

gan tiép can khang cw ngang, trong khi Shang
hai gap thach thirc véi dwdng xu hwdng giam.

» Céc thi trwong di tang diém nhung giao dich
van sé 1a than trong va chua co thj trudng nao
du xac nhan da thoat khéi kénh gia giam.

€ Shinhan Securities
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Crude Oil WTI (USD/BbI) 73.770 +0.100 (+0.74%) D&u thd giam vé lai vung rdi ro
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Déau thd c6 tudn giao dich toi té véi mire sut gidm 8.1%, dwa gia dau WTI
vé dwéi mirc 74 USD/thiing. Nhiing lo ngai vé suy thodi kinh té Ian at lo
ngai vé lwong hang t6n kho thdp & My. Bén canh do, sé ca nhiém Covid
tang vot & Trung Quéc tiép tuc lam u &m trién vong nhu ciu dbi véi nha
nhap khau hang dau béat chap nhiing né luc mé& clra tré lai clia chinh
quyén. Ngoai ra, ngudi tiéu dung Ién An Do dy kién tang trwéng kinh té
clia nwéc nay s€ cham lai trong nam hién tai.

i dét tw nhién & chau Au giam vé day 2022

Gia khi dét tw nhién cla chau Au gidm xuéng con €65/MWh, muc thap
nhét ké tir thang 10 ndm 2021, gidm 52% ké tir gitra thang 12, do nhiét do
4m hon dy kién lam gidm bét lo ngai vé tinh trang thiéu hut va nhu cau
phan phéi khi dét. Cac dw béo cho thay nhiét do trén murc trung binh theo
muia d6i véi hau hét chau Au trong hai tuan téi.

Dong thei, nhap khau LNG ky luc va tang cwong san xuét dién tiv gié &
Phép va Blrc da gilp cac kho chira ludn day. Cac kho chiva khi trén khap
chau Au da day 83.5% tinh dén ngay 2 thang 1, cao hon nhiéu so véi mirc
70% theo mua trong 5 nam. Tuy nhién, trién vong cho ndm 2023 van con
nhiéu thach thirc khi muia déng con lau méi két thic. Ngoai ra, chau Au
can tang cong suét nhap khdu LNG trong khi nhu ciu khi dét tlr Trung
Quéc va cac nwéc chau A khéc tang cé thé 1am tang canh tranh trén thi
trwong LNG. .

€ Shinhan Securities
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US 10 Year Note Bond Yield (percent) 3.5599 -0.1621 (-4.36%)
o0 Loi suat trai phiéu kho bac My giam xuéng dwéi mire 3.6%

* Loi suét tréi phiéu kho bac My ky han 10 nam da gidm 15 diém co ban

s xubng dudi mirc 3.6% vao thir Sau, mirc thAp nhét trong ba tuan, khi cac
I'/\\ nha dau tw xem xét mot loat div liéu kinh t& mai dé tim goi y vé trién vong
WA chinh séach tién té ctia Fed.
e Tang trudng tién lwong clia Hoa Ky bat ngd cham lai trong thang 12 va thu
3 nhap clia céc thang trwdc d6 da duoc diéu chinh gidm manh. Ngoai ra, di
liéu ISM cho théy cac don d&t hang clia nha méay gidm nhiéu hon dy kién,
2500 trong khi hoat déng dich vu bat ng& gidm. Tuy nhién, mét loat di liéu lao
déng dwoc cong bd trong tudn ndy da x&c nhan rang thi trudng lao déng
, Hoa Ky van bi thét chat mét cach ngoan cb, véi bang lwong phi nong
nghiép, thay ddi viéc lam ADP va viéc lam san xuét ISM téng dang ngac
nhién. Cac sb liéu trai chiéu tiép tuc tao an sb cho gi¢i dau tw va ca FED.
Mar May Jul Sep Nov 2023 &
Dollar Index 103.8790 -1.1630 (-1.11%) 116
114 .
2 Dollar index giam vé dwéi ngwdéng 104
o e Chi sb dd la khong gitr dwoc da ting ban dau vao thlr Sau, kéo tr mirc
s cao nhat trong mét thang & 105.6 xubng day dwéi méc 104 sau khi béo
. cao viéc lam méi nh'ét chg thay lam phat tiélj lrong cham lai trong thang
A 12, lam gidm b6t lo lang ve 16 trinh tang I&i suat clia Cuc D trr Lién bang .
Fh o] \ Fed mudn tang lvong dé giup ngudi My theo kip lam phat nhung tranh
W 102 vong xody gia lwong. Sw suy yéu clia déng do la nay da duoc nhin thay
100 trén dién rong, véi mot sb hoat dong ban rd rét nhat ddi véi cac loai tién té
o nhay ca&m véi rti ro nhw d6 la Uc va New Zealand.
96
94
Mar May Jul Sep Nov 2023 &
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VNINDEX - 1D - HSX = 0105551 H1065.58 L1047.26 C1051.44 -4.38 (-0.41%)

v3 Xu hwéng: Lam i di l1én

* Chi sb dong ctra tuan véi mire phuc héi twong déi,
du vay, ap lwc chét 161 bat dau quay tré lai. Thanh
khodn di cai thién nhung van & dwéi mirc binh
quan 20 phién, cho thdy sw van dong di 1én trong
than trong. O khung db thi ngay, chi bao MACD da
cat lén dwong signal ddng thdi vurot 18n tré lai mién
dwong cuing véi RSI duy tri trén mic 50 cho thay
quén tinh tang ddng thuan. Thj trwéng van nghiéng
vé hwéng di lén trong rung l&c voi khang cw gan
nhét 1a ngwéng 1,080 diém. Do vay, nha dau tw cd
thé tich Ity vi thé & nhip diéu chinh va han ché hung
phan.

Kich ban:

* Tich cuc (60%): Chi s6 can béng va kiém dinh thanh

cong khu vyc 1,030 diém, (ng véi MA20 ngay dé
0.00 tao da héi phuc 1én ngudng 1,080 diém, lac quan
hon 1a huéng téi khu vue 1,150 diém.

e Kém tich cwc (40%): Chi s danh mét nguéng
1,000 c6 thé Iui vé kiém dinh ngudng 980 diém va
th&p hon 1& khu v 950 diém.

S5ep 16 Oct 14 Now 14 Dec 14 023 {:} ‘
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Nganh Nganh M4& cé phiéu Panh gia Xu hwéng

Ha ting VCG, LCG, CAG, HHV Sé lieu kin.h té gan Ar?hé{t cho théy‘nhoat d(f)rlg san xuétA da
thu hep lai trong boi canh nhu cau suy yéu. Hoat déng
xuét khdu du béo ciing sé kho khan hon cho ndm 2023.

bau tw cong Vatligu xay KSB, DHA, CTI Do vay, d thic d&y ting truong kinh t thi viec gdy  nh thanh quan tinh tng ngan
dung (B4, Xi nhanh giai ngan vén dau tw cong 1a lwa chon cé thé han voi gia duy tri trén cac dudng
L BCC, HT1 C Fa chc . . .
mang) duwoc can nhic. xu huwéng MA10, 20 va 50 ngay.
' Du vay, cb phiéu van sé& gép nhiéu
- NT2, POW , ‘ _thach thirc khi gan tiép can voi
biéen VSH. GEG Trong béi canh suy thoai tiém &n va ting trudng kinh té khang cw & khung db thi tuan.
Tién ich ' cham lai, nhém nganh phong th( sé la lwa chon phu
Xay dung dién PC1 hop.

A N Quan tinh tang dwoc duy tri nhwng
Ngan hang VCB, BID, CTG P6Ng vai trd déin dt chi s gan dén khang cw manh, du dia
quoc doanh khong con nhidu.

Coéng nghé FPT
Blue chip Déng vai trd dan dét chi sb, tang trwdng 6n dinh On dinh trong ngan han
Tiéu dung MSN, VNM
Khu co Ky vong loi nhuan dét bién tir viéc @it k& hoach kinh
nahié 9 KBC doanh tham vong 4,000 ty lgi nhuan sau thué, bén canh  Quén tinh tng duoc duy tri
Cau chuyén ghiep viéc gidm vén diéu 1é.
riéng Cau chuyén Trung qudéc mé& clra, tuy nhién doanh
Hang khéng HVN nghiép van con khoan 16 Iy ké I&n nén dé tinh hinh kinh ~ Quén tinh tang duoc duy tri

doanh cai thién ngay van sé 1a kho.
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9/1/2023 DVT: nghin déng
R - ~ ~
Co phiéu quan tam trong ngay
Khuyén nghi f‘j‘ "1”0‘/1;‘" Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
VeG Mua 18 21 16 17% 11% 18.3 Hinh thanh xu hupng tang ngan han, gia duy tri trén cac dwong xu huwéng
MAZ10, 20, 50 ngay

FPT Mua 80 86 7 8% -4% 80.3 Tin hiéu Break out, di ngang tao nén gia mai

VNM Mua 79 86 76 9% -4% 79.8 Phuc hdi sau qua trinh diéu chinh, thoat khéi khu viee tich Idy

MBB Mua 18 20 17 11% -6% 18.2 Tao nén tich Ity mai, phan (ng tét quanh MA20

KBC Theo doi Tin hiéu Break out, theo déi phan trng quanh MA10 ngay

NT2 Theo doi Theo doi phan (rng quanh khu viec MA10-20 ngay

SKG Theo dbi Xu huwéng tich iy tbt

PC1 Theo doi Cho test lai dinh ¢l quanh 22

HPG Theo d&i Phan (rng t6t quanh MA20

Danh muc ngan han
3 x P . Gia mua . . clpia . I N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/lLo Ngay Ghi chu
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 5 6 7

S&P Global Manufacturing Bién ban hop FOMC Ban tin phi ndng nghiép, ty

PMI (VN) 1& that nghiép (US)
8 9 10 11 12 13 14

Ty Ié that nghiép (EU) S6 liéu lam phat (US) Can can thwong mai (Trung
Quéc)

20 21
Ty 1¢ thét nghiép, ting ~ Doanh s6 ban 1&, PPI (US) Nghi tét Nguyén Ban Nghi tét Nguyén Dan
trwéng GDP (Trung Quéc) Pao han HDTL VN30F1M

22 23 24 25 26
Nghi tét Nguyén Ban Nghi tét Nguyén Ban Nghi tét Nguyén Dan Nghi tét Nguyén Ban Nghi tét Nguyén Ban
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5 Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Viethnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing toi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khéng phai chiu
bat ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khdo cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cb phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém cta ngwoi phu trach nghién ctru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirtng wéc tinh nay
c6 thé c6 sai s6t. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cting nén phu thuéc vao chinh méi nha dau tuw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trie trach nhiém

» Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cta
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bao nha diu tw sé dat dwoc lgi nhuan hodc dwoc chia sé loi nhuan tir cac khoadn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cap
cao, giam dbc va nhan vién tuyén bb mién triv trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc stv dung toan bé hodc mét phan béo céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc siv dung
nhw 1 chirng ctr cho céc tranh chép phap ly lién quan dén cac quyét dinh dau tw.

+  Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hoéc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sw chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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