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Ching khoén thé gidi

* Trong phién thtr Hai, chi s6 Dow tang 0.28%, S&P 500 tang 0.15% va Nasdaq Composite tdng 0.21%. Ca ba chi s6 chuén déu tang virng chac trong thang Bay. Hon mot ntra s6
cong ty thudc S&P 500 da bao céo thu nhap, véi 80% vuot udc tinh, theo FactSet. Biéu nay da thuc day thi trudng phuc hoi hon nita trong béi cdnh hi vong rang nén kinh t€ My
sé 0O thé tranh dugc suy thodi kinh té.

« Thijtruong chau Au két thuc trai chigu ké tr gia dong ctra gan day nhat. CAC 40 tang 0.29%, FTSE 100 tang 007% trong khi DAX mé&t 0.14%. Gia tiéu dung khu vuc dong Euro tang
5.3% trong thang nay so véi 5.5% trong thang 6, md rong xu hudng gidm bat dau vao mua thu. Loai trir ndng luong va thuc phém chua qua ché bién, gia tiéu dung tang 6.6% sau
khi tang 6.8% vao thang trudc do.

* Chis6 Nikkei 225 tang 1.26%, dong ctta & mirc 33,372 trong khi Chi s6 Topix rong hon tang 1.39% |én 2,323 vao thir Hai, sau dé dat mic cao mdi trong 33 nam bat chap ap luc tu
viéc tang i sudt trai phi€u chinh phd Nhat Ban. Shanghai Composite tang 0.46%, dong clta 8 mitc 3,291 trong khi Shenzhen Component téng 0.75% 1én 11,184 vao thi Hai, tang
phién thir hai lién ti€p khi cac nha dau tu phan Uing vdi cac s6 liéu kinh t& mdi ctia Trung Qudc. Dt liéu mdi nhat cho thay hoat dong sdn xuét ctia nudc nay trong thang 7 da gidm
théng th(r 4 lién ti€p, nhung van cao han ky vong cla thi trudng, trong khi tang trudng clia nganh dich vu gidm xuéng mitc thap nhét trong 7 thang,

* Hop dong tuong lai dau tho WTI tiép tuc gitr trén 80 USD/thting vao thir Hai va du kién sé tdng manh vao cudi thang do cac dau hiéu that chat ngudn cung toan cau va trién vong
nhu cau cai thién da hé trg gia dau. biém chuédn dau ctia My da tang gan 14% cho dén thang 7, hiéu suét hang thang t6t nhét ké tir thang 1 nédm 2022.

Thi trwong Thi trwong

Gia dong ctra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1223 USD/JPY 142 -0.09%  159%  -7.59%
S&P 500 Index 4,589 - 3.11%  11.42% USD/CNY 7 0.08%  1.55%  -5.24%
Dow Jones Index 35,560  0.28%  3.35%  8.42% Brent 85  -0.25% - -14.81%
GP 100 7,699 2.23% 3.86% WTI 82 -0.23% -13.08%
Nikkei 225 33311 0.42% Gasoline 290 0.21% 10.16%  -3.22%
SHCOMP Index 3,291 0.46% 2.78% Natural gas 3
STOXX 600 471 | 0.12%  2.04%  7.75% Coal 137 7.22%

KOSPI Index 2,658 0.98%  3.67%  8.41% Gold 1,963 -0.09%  2.16%
Hang Seng 20,079 0.82%  6.15%  -0.43% China HRC 4,065 0.07%  4.63%  2.68%
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Bigu 4 VN Index va chi s8 P/Etrong 1 ném [ 22%° Luan chuyén dong tién gitta cAc nhém nganh (ty VND)
1900 A
e \/N Index ~ w=pp [ 18.00 7/31/2023 7/28/2023 TB 20 phién
O B&o hiém 113.57 116 54 72
- 16.00 Ban 1& T 104.20 1,090 534 636
B Cong nghé Thang tin P 64.80 177 107 131
L 14.00 Truyén théng P 53.71 3 2 3
=00 Tai nguyén Co ban P 51.97 2,194 1,443 1,279
Hang ca nhan & Gia dung | 19.96 287 239 241
100 s | % Ngan hang - 17.39 3,499 2,980 3,106
Thwe phdm va dé ubng P 10.81 1,779 1,605 1,377
900 - - - 10.00 BAt dong san P 10.22 6,096 5531 3,769
08/22 11/22 02/23 05/23 p;
. Hoa chét P 10.00 991 901 841
Biéu d6 HNX Index va chi sé P/E trong 1 ndm | oo Hang & Dich vu Coéng nghiép ! 7.97 925 857 952
Du lich va Giai tri I 6.11 168 158 163
o0 bién, nwéc & xang dau khi dbt i 5.70 408 386 285
O 6 va phu ting 26 | 218 224 152
Dau khi -11.6 B 252 285 209
2200 Y té 129 B 40 46 39
Dich vu tai chinh 188 B 2,502 3,083 2,237
17.00 Xay dung va Vat liéu 2148 1,564 1,089 1,369
0 T T T 12.00
08/22 11/22 02/23 05/23

Nguon: Bloomberg. Shinhan Securities Vietnam

KLGD (trieu GTGD (ty
Pongclta PE Tanggidm %1D don vi) VND)

VNI NDEX 1,222.90  16.00 15.23 1.26 1,074 22,316
HNXINDEX 23955  30.79 2.02 0.85 119 1,827
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Top mua bén rong cuia tu doanh CTCK (ty VND)

-41.1 VNM MWG
VPB PNJ
STB FRT
TPB DPM
SSI HPG
E1VFVN30 NLG
ACB VHM
MSN KBC
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Béat dong san

Tai nguyén Co ban

Truyén théng

Hang & Dich vu Cong nghiép
Y té
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Dich vu tai chinh

Du lich va Giai tri

Ngan hang
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Ban |é
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O t6 va phu tung
B&o hiém
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(10)
30

(0)
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Gié trj giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

Canhantrong  Té chirc trong
nwéc (ty VND) nwéc (ty VND)

(35) 111
(24) 156
1 -

(1) (32)
3) 1

(124) 45
8 (38)
(6) (0)
(41) (77)
21 4
59 (61)
(72) 56
17 2
(88) 27
(9) 3
(4) 5
(19) 6
22 1

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat Tin doanh nghiép

e Tin dung dinh tré, ngan hang ot rao mua lai tréi phidu trwée han. Trong quj e LTG: CTCP Tap doan Loc Trai (UPCoM: LTG) da cong b6 BCTC quy 2/2023 va luy k& 6

2/2023, cac doanh nghiép da mua lai trudc han luong tréi phiéu tri gigd 80,065 ty
dong, tang 34% so vai cung ky ndm 2022. Trong d6, nhém nganh d&y manh viéc mua
manh trai phiéu thuéc nhém ngan hang (54,617 ty dong, chiém 68% tong gia tri mua
lai). Gié tri tréi phi€u ngan hang duoc cac t6 chirc nay mua lai dén tir cac ngan hang
|6n nhu Ngan hang Phuong Bong, MSB, Tién Phong va BIDV. Theo gidi phan tich, tang
trudng tin dung thap thé hién viéc nhu cau vay vén khong cao trong khi thanh khoan
trong hé théng doi dao. Tinh trang tién du ton dong xay ra khién cho cac ngan hang
dich chuyén dong tién ctia minh vao viéc mua lai tréi phi€u dé t6i uu hiéu qua st
dung vén va lam gidm mirc d6 thura vén.

Nganh thué rét rao gé vuong, doanh nghiép xuat khau nhan hang ngan ty tién
hoan thué. Thong tin tir Téng cuc Thué cho thay tinh dén cudi thang 6, co quan thué
ban hanh 8,034 quyét dinh hoan thué gia tri gia tang (VAT) véi tong s6 tién thué hoan
la 56,562 ty dong, bang 30.4% so voi du todn hoan thué VAT ndm 2023 da duoc
Quéc hdi théng qua va bang 87% so vai cung ky nam 2022.

Theo nhém nghién ciru MSB, tuan tur 24/7 - 28/7, lai suat VND lién ngan hang
bién dong nhe & tat ca cac ky han. Chét ngay 28/7, lai sudt VND lién ngan hang
giao dich quanh murc: qua dém 0.23% (+0.01 %); 1 tuan 0.47% (+0.04 %); 2 tuan 0.7%
(+0.08 %); M 1.93% (-0.10 %). Lai sudt USD lién ngan hang tang kha manh trong tuan
qua. Phién cudi tuan 28/7, ai suat USD lién ngan hang dong clta 8 mic: qua dém
5.01% (+0.15 %); 1 tuan 5.11% (+0.2 %); 2 tuan 5.21% (+0.21 %) va 1 thang 5.33%
(+0.15%).
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thang dau nam 2023, Theo do. riéng quy 2 Loc Troi ghi nhan doanh thu thuan 3,678
ty dong. tang 4% so vdi cung ky, Giad von hang ban gidam nhe gidp loi nhuan gop tang
42% 1én han 526 ty dong, Bién ai gdp vi vay dugc cdi thién tir 10% 1én 14%, Trong ky
Loc Trdi con thu vé hon 49 ty dong doanh thu tai chinh gép 8.4 lan cung ky, chu yéu
do lai chénh |éch ty gia d6i hoai. Bang chd y nhét chinh la gan 327 ty dong loi nhuan
trong cong ty lién két - day chinh la khodn déanh gia lai tai sén cia Luong thuc Loc
Nhan.

VIC: Vietjet ghi nhan doanh thu va loi nhuan sau thué hop nhat quy 2/2023 dat
16,872 ty dong va 214 ty dong, tang 46% va 18% so v&i quy 2/2022. Trong 6 thang
dau nadm 2023, Vietjet da khai thac an toan 65.9 nghin chuyén bay, van chuyén trén
12.1 triéu lugt hanh khach, trong do, 3.5 triéu khach quéc t€, tang 26% va 30% so vdi
cung ky. Téng san luong hang hoa Vietjet van chuyén dat 33 nghin tén, tang gan 40%
so vGi cung ky.

MWG: Thé Gidi Di Bong gilta cudc chién gia ré: Loi nhuan “boc hoi” 98% xuéng thap
ky luc, lugng tién ndm gilr 1én hon 1ty USD, cao nhét lich str. CTCP Dau tu Thé Gidi Di
Béng (ma MWG) vira cong bé bao céo tai chinh hgp nhét quy 2/2023 véi doanh thu
thuan dat 29,465 ty dong, gidm 14% so v&i cung ky ndm ngoai nhung cao han gan 9%
so v&i quy trudc. Nhu vay, doanh nghiép ban & nay da chdm ditt chudi 4 quy lién tiép
sut gidm doanh thu so véi quy lién trudc. Thoi diém cudi quy 2, s6 du tién, tuong
duong tién va tién glri ngan han ctia Thé Gigi Di Bong lén dén hon 24,400 ty dong (~1
ty USD), tang 4,600 ty so v&i cudi quy 1 va cao han 10,200 ty so v&i cudi ném 2022.
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Tin Doanh nghiép

* GMD: Thodi von cdng Nam Hai Binh Vi, Gemadept bao lai quy 2/2023 gép gan 6 lan
cung ky. Lay k& 6 thang, Gemadept l&i rong 1,848 ty dong, gép 3.3 lan thuc hién ndm
trudc. CTCP Gemadept (mé chitng khoan: GMD) vira cong b6 BCTC quy 2/2023 véi
doanh thu 912.2 ty dong, gidm nhe 7% so v&i cung ky nadm trudc. Tuy nhién, khéu tru
chi phi doanh nghiép lai rong 1,646 ty dong, gap 5.7 lan cung ky nam trudc. EPS tang
vot tir 878 dong lén 5,404 dong.

e VIB: Ngan hang Quéc Té (VIB) cong b két qua kinh doanh 6 thang dau nam 2023 véi
loi nhuan trudc thué dat hon 5,640 ty dong, tang 12% so vdi cung ky. Ty suét loi
nhudn trén vén chu s hitu (ROE) ctia VIB dat 29%, tiép tuc trong nhém dan dau thi
trudng vé hiéu qua hoat dong. Bang téng két tai sdn virng manh vai chét luong tai san
dugc cai thién cung céac chi s6 quan trj rdi ro 8 mirc an toan cao. Sau 6 thang dau
nam, VIB dat tong thu nhap hoat dong gan 10,300 ty dong, tang 18% so vai cung ky.
Thu nhap ngoai lai dat gan 1,590 ty dong, dong gép 15% vao doanh thu. Béng luc
tang trudng chinh van dén tr Thu nhép l&i tdng gan 21% so vdi cung ky, dat hon
8,700 ty dong.

e BSR: CTCP Loc héa dau Binh Son (BSR) vira cong bé BCTC quy 2/2023 véi doanh thu
thuan 33,669 ty dong, gidam 38% so vdi cung ky ndm trudc. Loi nhuan gép cia doanh
nghiép gidm 89% con 1,177 ty dong. K&t qua, BSR thu vé tong cong 1,456 ty dong lai
trudce thué, gidm 86.3% so véi cung ky nam trudce. Lgi nhuén sau thué cé déng cong ty
me dat 1,339 ty dong, gidm 87% so v&i ndm ngoai. EPS gidm tur 3,245 dong vé con 432
dong.
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VNINDEX D U (Psesanh ~ Cicchibio © ~ Napmiu Luumdu 5l < MUA  BAN XU hUdng: Téng
VNINDEX - 1D - HSX 01219.66 H1224.81 L1212.81 C1222.90 +15.23 (+1.26%) # Thi trrong Dong ciFa
~ | Volume 20 1.123B 855.518M 3.618(1259.97) I 1260.00 . / > o7 e o 7.0 o .
MATts Cre 2010 14301322 11340857 Kbk % o VNINDEX déng clra 1,222.9 tang 15 diém (+1.26%) vai thanh khoan gia
200 close 0 1063.2025 ' ~ 7 ~ 7,0 e 7 A > \ o \ =
\j\ A T tang dang ké voi khoi lugng khdp 1énh 1,122 ty. Da tang con manh mé

hon phién thtr 6 tuan trudc khi chi méi md ctra phién sang, thi trudng da
15000 md clfa tao gap va tdng manh véi nhom bat dong san la nhém chinh da
116000 kéo thij trudng, cu thé la nhom ¢d phiéu ho V (VHM, VIC).

F 1140.00

r 1200.00

2.618(1196.26)

Letaci12256) * Ki thuat: Thi trudng dang c6 xu hudng tang rat don dap va hudng dén
vung khang cu 1,260 ciia nguong Fibo ti€p theo la 3.618. Tuy nhién, viéc

tich 0y chua du tai vung gia 1,200 cta Fibo 2.618 sé la rui ro khi thi

F 1120.00

r 1100.00

1(1093.19)

0.786{107 H-r*

 1080.00

““‘*"” - ﬂ:H oo trudng co kha nang sé gidm bét clr lic nao, cung voi d6 la dong luc dé
10400 thi trudng tang trong thdi gian tdi cling khdng con nhiéu khi cac ma try
102000 |6n déu da tang tham chi da vugt vang MA200.

« Chién lugc: Uu tién nam gitr c6 phiéu khde va ludn trong tam thé sé ban
khi dat duoc target hodc ban khi vi pham cac ngudng ho tro dé ra. Viéc

- 980.00

F 960.00

20,0000 mua m&i can chon lya ki cang nhitng c6 phiéu c6 cau chuyén tich cuc &
oo phia trudc.
0.000 ,
'wue  Kichban:
o

« Tich cuc (40%): Thi trudng sé tang én vang 1,260 vai thanh khodan tiép
tuc gia tang.

« Tiéu cyc (60%): Thi trudng sé diéu chinh vé vung 1,200 dé tich Ly thém,
l&y da chinh phuc 1,300 vao cudi ndm.
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2/8/2023 DPVT: nghin déng

C6 phiéu quan tdm trong ngay

Khuyén nghi ((3:7 To/li? Target Cut loss Upside Downside  Gia hién tai Tin hiéu
Danh muc ngan han
2Lk £ : Gia mua : : A .y X . L
Co phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu
TCB Gilr 31.9 34.75 31.1 9% -3% 34.3 12 7.52% 17/07/2023
MIG Gilr 18.7 21 18.37 12% -2% 20 8 6.95% 21/07/2023
ACB Gilr 21.95 23.5 21.5 7% -2% 22.95 8 4.56% 21/07/2023
ANV Gilr 37.3 41.1 36.18 10% -3% 37.05 7 -0.67% 24/07/2023
VCS Mua 63.5 72 61.8 13% -3% 63.5 2 0.00% 31/07/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY  THURSDAY FRIDAY SATURDAY
1 2 3 4 )
My &Viét Nam: Cong My: Céng bb Ty 1é
b PMI that nghiép

6 / 38 9 10 11 12

M§: Céng bd CPI - MSCI danh gia chi

sb theo quy
- My: Céng bb PPI

Dao han n6p BCTC - Pao han HDTL

ban nién - Uy ban Thi trwdng
ma lién bang
(FOMC) hop

20 21 22 23 24 25 26
Ishare MSCI review My: wére tinh GDP - Cong bd FDI

Quly 3

27 28 29 30 31

Sé lieu kinh té vimo
Viét Nam
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuén bi ban b&o cao nay. cam két nodi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching t6i vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching t6i cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p lwc hodc sy can thiép bat hop Ii nao tir bén ngoai,

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia ngudi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéce tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cung nén phu thudc vao chinh méi nha dau tw,

« Céc dir liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
trerong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Ching Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va céc tai liéu marketing. dwoc cap chirng chi hanh nghé va dwoc quan Iy bdi UBCKNN Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuét ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khdng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o c&o nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoac cac nhu cau cu thé clia cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan t cac khoan dau tw, Céng ty Chirng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c lic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cubi ciing phai dwa trén cac danh gia ca nhan cta khach hang. va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc sir dung
nhw 1 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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