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Céc thij treérng chirng khoan néi tiép da giam

= Chirng khoan toan cau cd tin hiéu dao chiéu va giam diém tré lai sau khodng thdi gian phuc hi tbt gan day. Cuc dir trir lién bang FED da quyét dinh tang 14i suét
cham lai cho thang 12 nhwng chu ky thét chat khi nao s& dirng lai 1a cu hdi dwoc gi¢i dau tw quan tam hon va van chua c6 16 gidi dap. Tam ly than trong quay
lai khi mé&t bang I3i suat van duy tri & mirc cao bat chép théng tin tét ttr sé liéu lam phéat & My ha nhiét. Chét tuan, Dow Jones, S&P 500 gidm Ian luot 1.7% va
2.1%. Chirng khoén chau Au ciing chim trong séc d6 véi Stoxx Euro mét 3.3%. Chirng khoan chau A giao dich thdp hon véi Hang Seng dirt mach tang va giam
2.3% trong khi Nikkei cling gidam 1.4%.

= Doanh sé ban 18 & Vuong quéc Anh bat ngér giam 0.4% so véi thang trudc vao thang 11 ndm 2022, sau khi tang vot 0.9% da dwoc diéu chinh vao thang truéc
khi c6 sw phuc héi do tac déng clia Ky nghi Ngan hang bd sung vao thang 9 dé phuc vu Quéc tang.

= Chi sb PMI san xuét clia S&P Global Hoa Ky da gidm xuéng 46.2 vao thang 12 nam 2022 t» mirc 47.7 vao thang 11, thdp hon nhiéu so véi dy bao 14 47.7, wéc
tinh so bd cho thay. D liéu chi ra sw sut gidm Ién nhat trong hoat déng ctia nha may ké tir thang 5 ndm 2020, do nhu ciu yéu va san lvong gidm nhanh hon.

= Poéng USD héi phuc nhe khi DXY tién sat nguwéng 105, ciing véi loi suét trai phiéu kho bac My ky han 10 n&m ciing tang [én murc 3.48%.

= DAu thd phuc hdi tré lai sau tudn gidm manh trudc dé, 1én quanh mike 74 USD/thuing, twong (g ting 4.6% nhung van ndm trong vaing rdi ro. Sw lo ngai vé suy
thoéi kinh t& van dang chi phéi trién vong nhu cau.

Thi trwéng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,052 = -0.27% 8.58%  -28.88% Dollar Index 104.65 -0.05% -2.13% 8.37%
S&P 500 Index 3,852 -1.11% -2.85% -16.63% USD/VND 23,603.00  -0.30% 5.03% -2.53%
Dow Jones Index 32,920 -0.85%  -2.45% -6.91% EUR/USD 1.06 0.11% 3.48% -6.04%
GP 100 7,332 | -1.27% -0.72% 0.86% USD/CNY 6.97 0.00% 1.78% -8.69%
Nikkei 225 27,240  -1.04% -2.37% -4.58% Brent 79.70 0.84% -9.04% 8.41%
SHCOMP Index 3,168 | -0.02% 2.28% -12.79% WTI 74.89 0.81% -6.48% 5.69%
STOXX 600 425 © -1.20% -1.98%  -10.37% Natural gas 6.21 | -5.97% -1.54% 68.18%
KOSPI Index 2,350 -0.44% -3.88% -22.14% Coal 403.00 0.27% 21.18% 139.17%
Hang Seng 19,451 0.42% 8.10% -16.13% Gold 1,793.63 0.03% 3.20% 0.15%
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Biéu d6 VN Index va chi s& P/E trong 1 nam [ 2000
1900 A _’ )
- L 18.00 Luéan chuyéen dong tién giira cac nhom nganh (ty VND)
7O PE Nganh %1D 12/16/2022  12/15/2022  TB 20 phién
- 16.00 \
1500 Truyén thong - 175.29 1 1 2
. L 1000 Tai nguyén Co ban S 13019 1904 796 1,193
m Du lich va Gii tr ] 6270 152 93 78
1100 | W 12.00 Hang & Dich vu Cng nghiép - 6220 641 395 543
oo | | | \ J oo X.?ly dung va Vat ligu . 59.41 758 476 613
12/21 03/22 06/22 09/22 DAu khi i 49.28 141 95 152
600 Bigu d6 HNX Index va chi s& P/E trong 1 ndm Thuwe pham va db udng . 4563 1,145 786 967
F 32.00 ' .
500 Hoa chét | 43.02 505 353 596
" e HNX Index . =

w00 | -~ [ )00 Bao hiém ] 41.01 62 44 61
B4t dong san { 2107 2720 2140 3421
] [ 22.00 Dich vu tai chinh i 2546 1759 1402 1751
200 A Banlé ! 10.18 328 298 381
o0 | 1700 Dién, nudc & xéing dau khi dot i 400 167 161 195
Y té i 0.55 11 11 18

0 r T T | 12.00 A a \ |
12/21 03/22 06/22 09/22 O t6 va phy tung -1.1 E 96 97 110
KLGD GTGD Hang ca nhan & Gia dung -14.6 I 129 151 136
Péngclra PE  Tanggiam %1D (triéu donvi) (ty VND) Céng nghé Thc“)ng tin -16.7 l 84 101 109

VNI NDEX 1,052.48 11.00 -2.84 -0.27 798 13,237 — '
HNX INDEX 212.99 13.69 0.04 0.02 98 1,402 Ngan hang 219 2936 3,758  28%
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
MSN FUEVEVND Nganh ICB cép 2 Tw doanh (ty Nu’c’,vc ngoai Ca phén, trong  Té f:hl'}’(z trong
VNM VND VND) (ty VND) nwéce (ty VND)  nwérc (ty VND)
VHM PNJ Bat dong san (22) (80) (112) (36)
EIB FUESSV50 Tai nguyén Co ban 10 137 (26) 14
vic E1VFVN30 Truyén thong . . 0
VeB REE Hang & Dich vu Cang nghiép 16 16 14 (399)
STB HPG .
vic MW Ye . 2 (59) 0)
FUESSVEL EPT Hda chat (0) 55 (26) 2
VPB GMD Dich vy tai chinh 82 182 19 34
Du lich va Gidi tri (7) 25 36 8)
Top mua ban rong khéi ngoai (ty VND) Ngan héng (87) (41) ° 20
Xay dwng va Vat liéu 1) (7 (195) 17
-107 VRE HPG 127 Thuwe pham va d6 udng (32) (78) (114) (46)
MSN ssi Bén 1 8 (1) 92 26
mm ‘.'(.Tff Dign, nuoc & xang dau khi dét (5) 9 (101) 9
STB DIG Hang ca nhan & Gia dung 21 0 477 18
PDR KBC Cong nghé Thong tin 7 0 10 30
KDH DGC N
FUEVEVND VClI 0 6 va phu ting 1 16 0) (0)
ITA 16 Bao hiém 0 20 0) 5
BCG HDG :
Du khi 0) 18 0) 19

Nguén: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe
 Xuét nhap khdu hang hoa ctia Viét Nam dat ky luc méi 700 ty USD
e Cac ngan hang théng nhat dwa lai suat huy dong vé duwdi 9.5%/nam.

e Theo HNX, trong thang 11, cdc doanh nghiép da mua lai hon 14,300
ty ddng trai phiéu trwdc han.

Kém tich cwe
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Tin Doanh nghiép

BCG, dng Nguy&n H6 Nam hoan tat mua 5 triéu cd phiéu Bamboo Capital (BCG)
sau khi bi ban giai chép.

FLC dw kién t6 chirc DHDCP b4t thuwong dé bau bd sung thanh vién HPQT, tiép tuc
bi cwéng ché thué 76 ty déng.

FPT, Nhdm thue hién hda tdm nhin cdng nghé, trong 3 nam t&i, Tap doan FPT dw
kién dau tw it nhat 300 ty dong cho tri tué nhan tao; 2,300 ty ddng cho cong nghé
dién toan dam may.

STB, Sacombank giam 1% I&i suét cho vay cho tat cd khach hang &p dung tir
16/12.

LPB, LienVietPostBank phat hanh 1,950 ty déng trai phiéu ra cong chiing nham bd
sung nguén von huy déng trung, dai han dap tng nhu cau tang quy mé vén hoat
dong va vay vén trung dai han clia khach hang.

Bén canh do LienVietPostBank cling viéc thdng qua viéc mua lai treéc han 1,100 ty
ddng trai phiéu véi ma 1a LPBH2124017.

GEX, theo cong bb théng tin, CTCP Tap doan GELEX vira hoan tat mua lai trwéc
han 821 tréi phiéu dao han trong nam 2023.

ITA, Dai hoc Tan Tao ding ky mua 10 triéu cd phiéu ITA, giao dich dy kién t
20/12/2022 dén 12/1/2023.

VTR, Tap doan Vietravel ding ky ban gan 1,8 triéu cd phiéu VTR, giao dich dw kién
tlr 16/12/2022 dén 13/1/2023.

TLG, Cong ty cd phan Tap doan Thién Long vira théng bao sé chdt quyén tra cd
tlrc dot hai clia nam nay vao cudi thang 12 nay. Theo d6, clr mdi cb phiéu s& hiru,
cb doéng sé nhan vé 1,500 déng cb tire.
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Lan séng tang lai suat tir cac ngan hang trung wong Ion

L&i suat Quy lién bang FED (1960-2022) Suy thodi
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Ngay 14/12/2022, Ngan hang Dy trir Lién bang My (Fed) da ra quyét dinh nang bién
do 13 suat co ban clia co quan nay thém 0.5% lén khoang 4.25 - 4.5% sau 4 lan ting
|&i suét 75 diém co’ ban trudc do.

FED da phéat dong chuén bi tang lai suét tr héi thang 3/2022 va lién tuc nang l&i sau
dé, dinh diém la 4 dot tang lién tuc thang 6, 7, 9, 11. Béng thai nay kéo theo lan séng
nang lai suat clia cac ngan hang trung wéng 6n khac.

> Méc di mire do ting lai suét bat ddu cham lai, nhuwng mat bang lai suat van dang
& murc cao so véi cAc giai doan trudc va gan bang giai doan khiing hodng 2008.
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Ngan hang trung wong chau Au (ECB) da téng l&i suat thém 50 diém co’ ban trong
cudc hop chinh sach tién té cudi ciing vao ndm 2022, danh déu lan tang Iai suét
thir tw, sau hai [an tdng 75 diém co’ ban lién tiép.

Ngan hang Anh (BoE) da ting Iai suét thém 50 diém co’ ban 1én 3.5% trong cudc
hop thang 12, d4y chi phi vay 1én mirc cao nhat ké tir cudi ndm 2008, khi cac nha
hoach dinh chinh séch cb gang kiém ché lam phét trong bdi canh lo ngai vé& suy
thodi kinh t& s&p xdy ra. Cac quan chirc luu y réng thi trvdng lao dong van that
chat, lam phét va tang trwéng tién luong van cao, diéu nay chiing minh cho mét
phan trng chinh sach manh mé.

Ngan hang Quéc gia Thuy ST (SNB) da tang I3i suét chinh séach Ién 50 diém co
ban, ding nhw dw doan rong réi, va tuyén bd rang khéng nén loai trir khd nang
tang |ai suat thém niva. Viéc tang da dua chi phi di vay Ién mirc cao nhét ké t» nam
2008 do lam phéat & Thuy Si da cao hon muc ti€u 2% clia ngan hang trung wong
ké ttr thang Hai.

Ngan hang Canada (BoC) da nang muc tiéu Iai sudt qua dém thém 50 diém co
ban Ién 4.25% trong cudc hop cudi ciing vao nam 2022, pht hop véi ky vong clia
thi treng va day chi phi di vay 1én mirc cao nhat ké tir ndm 2008.

Ngan hang Dy trir Uc (RBA) da tang I3i suét chinh sach thém 25 diém co ban Ién
3.1%, dwa chi phi di vay Ién mirc chwa tirng théy trong mét thap ky.

Truwdc dé vao cudi thang 9, Ngan hang trung wong Indonesia tang 1&i suét chinh
sach tlr 3.75% [én 4.25 %. Ngan hang trung wong Philippines cling théng bao tang
|3 suét thém 50 diém co ban, Ien mkc 4.25%.
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1400.00

VNINDEX - 1D - HSX = 0104862 H1064.79 L1047.16 C1052.48 -2.84 (-0.27%)

Xu hwéng: Diéu chinh tich lily

1360.00
w000 o Chi s6 dong clra tudn hiu nhw khéng thay dbi
125000 quanh murc tham chiéu cho thay sw ludng Iy va tam
ly than trong cha nha dau tw. Khdp 1énh cling sut

e gidm dang ké so v&i tuan trwdc d. Chi bao MACD
e @4 thu hep khoang céch véi dudng signal, ciing Vo
116000 RSI gan nhw di ngang khi gidm vé can ngudng
1120.00 trung tinh 50, diéu nay phan anh cung — ciu giang
185,00 co trong viéc tim hwéng di. Chi s6 can mét phién
bung nd dé xac nhan xu huéng, & chiéu nguoc lai,
néu viéc di ngang van tiép dién va chi sb khéng thé
e bt pha Ien duoc, sé dé dan dén ap Iuc diéu chinh.
760,00 Hb tro gan nhét cho xu huéng quanh nguding 1,020
920.00 diém, trong khi khang cw gi¢» day la nguwdng 1,080
550,00 diém.
340.00

Kich ban:

* Tich cwc (60%): Chi s6 can bang va kiém dinh thanh
cong khu vire 1,000 - 1,020 diém dé tao da hdi phuc
len ngwdng 1,100 diém, lac quan hon 1a hwéng toi
khu vire 1,150 diém, (ng v&i day cii da bi sap gay
trwdre day.

» Kém tich cwc (40%): Chi s danh mét nguéng
1,020 c6 thé Ivi vé kiém dinh ngwéng tam ly 1,000
diém va thap hon & khu vrc 980 diém.

Jul Aug Sep Oct How Dec {:} 4
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19/12/2022 DVT: nghin déng
A = K ~ ~
Co phieu quan tam trong ngay
Khuyén nghi ((i'_/a Tt;);i Target Cut loss Upside  Downside Gia hién tai Tin hiéu

VNM Theo doi 78 Cho test lai MA50 ngay

MBB Theo d&i 18.8 Cho test khu vuc MA10-20 ngay, diém giao c&t MA20 - 50

HPG Theo doi 20.4 Tin hiéu Break out, cho test lai khu viec can MA10

SSI Theo doi 20.5 Phan &ng té6t quanh MA10, ché tin hiéu Break

Danh muc ngan han

2 <K % . Gia mua . . s s R xip X N . .
Co phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/lLo Ngay Ghi chu

VCG Gilr 17.6 21 16 19% -9% 18.8 5 6.82% 12/12/2022

VRE Gitr 27.5 32 26 16% -5% 26.2 6 -4.73% 09/12/2022

POW Git 11 125 104 14% -5% 11.45 6 4.09% 09/12/2022

NT2 Git 26 29 245 12% -6% 27.95 11 7.50% 02/12/2022
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December 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 &
Chi tich FED Powell phéat biéu Ban tin phi ndng nghiép
Chi s6 gia PCE [6i m/m (US) (Us)

ISM PMI san xuét (US)

4 5 6 7 8 9 10
Hop OPEC ISM Dich Vu PMI (US)  Céng bé I4i sudt Ngan ~ Cong bb lai sudt Ngan  Don xin tro cAp that nghiép (US)  Tam ly nguai tiéu dung
hang Uc (RBA) hang Canada (BOC) (US)
PPl m/m (US)
11 12 13 14 15 16 17
GDP m/m (Anh) CPlI, Core CPI (US) CPI, Core CPI (Anh) FOMC hop va cong bé |&i suat U'éc tinh PMI dich vu
SNB (Thuy sf) hop va cong bb 1ai  (US)
suét Hoan thanh co cu quy
Chinh séch tién té BoE cla FTSE/VanEck

Chinh séach tién t& ECB
Pao han HDTL VN30F1m

18 19 20 21 22 23 24
Udc tinh PMI san xudt, BOJ (Nhat) hop va cong Niém Tin Nguoi Tiéu GDP cubi cuing g/q (US) GDP m/m (Canada)
dich vu (Anh, Phap, Btrc) bo lai suat Dung (US) Chi so gia PCE 16i (US)
25 26 27 28 29 30 31
Ngay & ngan hang Ngay 1& ngan hang Cong bd sé ligu kinh té vi mé (Viét
Nam)
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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