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Céc thij trweerng chirng khoan khéi sac

= Chirng khoan My déng ctra phién giao dich ngay thir Ba cao hon nhuwng thp hon nhiéu so véi mire cao trong phién, véi chi s& Dow x6a mirc tdng 700 diém dé
két thic phién giao dich quanh murc 34,110 diém khi cac nha dau tw nhan ra cac dau hiéu lam phét ha nhiét nhung van than trong trudc cudc hop ctia Cuc Dy
trir Lién bang. S&P 500 con tang 0.7%, trong khi Nasdaq tdng 1%, so v&i mirc cao nhat trong phién 1a 2.8% va 3.8%. Chirng khoan chau Au hoa chung lan séng
déng luc vao thir Ba, véi STOXX 600 toan chau Au giao dich trong sac xanh, nhé sy gia ting clia cd phiéu bat déng san, cong nghé va nang luong.

= Chi sb tm Iy clia cac nha san xuét I&n clia Ngan hang Nhat Ban da giam xudng 7 trong quy 4 ndm 2022 tir 8 trong quy 3 nhung cao hon mirc déng thuan clia
thi trwong 1a 6. Day 1a mirc thap nhat ké ttr quy 1 nam 2021, gidm trong quy thi tw lién tiép, trong bdi canh &p luc chi phi dai ddng va trién vong nhu ciu toan ciu
cham lai.

= Ty lé thét nghiép dwoc diéu chinh theo mia & Han Quéc da tang 1én 2.9% vao thang 11 nam 2022 t» mirc 2.8% vao thang 10 do I&i suét tang va rti ro suy thoai
gia tang de nang Ién thj trrd'ng lao ddng.

= Hop ddng twong lai dau thd WTI ting [én 74 USD/thiing vao thir Ba sau khi tang hon 3% trong phién trwéc dé, dwoc cling cd bdi trién vong nhu ciu cai thién tor
nha nhap khdu dau thé hang dau Trung Quéc sau khi dai st nwéc nay tai My cho biét nwéc nay sé néi 16ng hon niva cac quy dinh vé Covid va sé& chao don
thém du khéch quédc té trong “twong lai gan”. V& phia cung, thi trwéng van chwa biét TC Energy Corp clia Canada sé mét bao lau dé don sach vét dau tran Ién
nhét trén d4t My trong khoang mét thap ky va khéi dong lai duwdng 6ng Keystone.

Thi trwéng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,047 1.49%  11.31%  -29.04% Dollar Index 103.98 | -1.09% -2.18% 7.96%
S&P 500 Index 4,020  0.73% 0.67% -13.91% USD/VND 23,625.00  0.34% 4.97% -2.77%
Dow Jones Index 34,109 = 0.30% 1.07% -4.33% EUR/USD 1.06 -0.07% 2.90% -5.62%
GP 100 7,503  0.76% 1.59% 3.94% USD/CNY 6.95 0.37% 1.69% -8.41%
Nikkei 225 28,051 | 0.34% 0.31% -1.34% Brent 80.68  3.45% -15.95% 8.46%
SHCOMP Index 3,176 | -0.09% 3.01% -13.25% WTI 75.06 -0.44% -12.59% 6.12%
STOXX 600 443 1.29% 2.25% -5.74% Natural gas 6.82 | -1.63% 14.98% 82.07%
KOSPI Index 2,387 0.63%| -3.53% -20.10% Coal 40450  1.06%  23.78% 146.27%
Hang Seng 19,596  0.68%  11.22% -17.09% Gold 1,809.05 -0.10% 2.13% 2.16%
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Bidu do VN Index va chi sé P/E trong 1 n&m 2000
1900 A
- L 18,00 Luan chuyen dong tién giira cac nhdm nganh (ty VND)

1700 A

PE Nganh %1D 12/13/2022  12/12/2022  TB 20 phién
- 16.00
1500 Du lich va Gidi tri g 8807 135 72 69
. R P BAo hiém W s 87 5 64
M Bt dong san il 0% 3207 2449 3354
1100 1 [ Thyc pham va dd ubng 58 | 1128 1,197 950
- V| oo Ngan hang 146§ 2456 2876 2,861
12/21 03/22 06/22 09/22 Hang ca nhén & Gia dung -20.3 I 118 148 134
8009 Bidu do HNX Index va chi sé P/E trong 1 ndm [ o Dich vu tai chinh -20.9 ' 1812 2290 1,697
500 A o Xay dwng va Vat liéu -23.8 ' 672 882 586
¢ o o Cong nghé Théng tin 258 8. 110 118
Héa chét 287 B 36 555 640
7 [ 22.00 Tai nguyén Co’ ban 288 840 1,180 1,165
200 O 16 va phu tung 289 [§ 60 84 111
o | - 17.00 Dién, nuwoc & xang dau khi dbt  -29.8 l 153 218 199
Ban Ié -34.6 [ 256 391 403
0 T T T 12.00 N . a "
o o o Sy Hang & Dich vu Cong nghigp 354 [ 486 752 529
wep  cTep Yt 357 B 10 15 20
pongclra PE  Tinggidm %1D (triéu donvi) (ty VND) DAu khi -39.3 ' 106 175 160
VNI NDEX 1,047.45 10.96 15.38 1.49 798 13,237 T - i

HNX INDEX 213.59 13.73 3.06 1.45 98 1,402 Truyén thong -65.8 . 1 2 2
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Top mua ban rong cua tw doanh CTCK (ty VND) Giao dich cua tw doanh va cac nha dau tw theo nhém nganh (ty VND)
E1VFVN30 NVL 186 Naanh ICB cip 2 Twdoanh (ty Nwécngoai Canhantrong  T6 chirc trong
ACB HPG ; P VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
VCB FUEVFVND Bt dong san 202 352 (560) 284
FPT EIB Tai nguyén Co bén 36 69 (7) 23
;:::ESSVFL VND Truyén thong - 0 0
MBB STB Hang & Dich vu Cong nghiép 4 12 (110 34
1B DXG Y té - 1 (47) 0
VPB .
PVD VRE Hoda chat (0) 52 (31) (14
PNJ VIC Dich vy tai chinh (32) 183 (46) 47
Du lich va Gidi tri 1 21 69 12
. . Lo Ngan hang (32) 158 (141) 153
Top mua ban rong khoi ngoai (ty VND) N o
Xay dwng va Vat liéu 9) 16 (251) 3
VNM NVL 150 Thuc phdm va d6 udng 4 (55) 17) 30
FUEVFVND VHM Ban Ié (4) 26 (62) 21
vic VND Dién, nuoc & xang dau khi dét 0 21 (122) 2
PTB Ssl Hang ca nhan & Gia dung (3) 6 (15) (3)
LPB HPG
HDB SHB Cdng nghé Thong tin (12) 0 (91) 9
vsC DXG O to va phy tiing 0 1 v 0
MSB STB -
DXS 16 Bao hiém (1) 20 0) 3)
NTL FRT DAu khi 3) 16 0) (1)

Nguén: Fiinpro, Shinhan Securities Vietnam
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Vimo Tin Doanh nghiép
Tich cwe e HAH, Cong ty wéc tinh tdng san lwong ndm 2022 vwot 1 triéu TEU, vrot 6% ké
W hoach so véi cling ky. Téng doanh thu HAH wéc dat 3,145 ty ddng, vurot 32% ké
e Ngan hang Phét trién chau A (ADB) dy bao tang trwdng kinh t& khu hoach n&m va téing 61% so véi cling ky nam 2021. Loi nhuan sau thué hop nhét
vire chau A - Thai Binh Dwong ndm nay & murc 6.5% véi nhiéu thach cong ty me cling woc vurot 52% ke hoach véi 835 ty dong, tang 87% so voi cting

ky. Mé&c du két qua kinh doanh ndm 2022 dat mirc téng trwdng an twong, nhung

thirc, trong dé, kinh té Viét Nam dwoc dw béo ting trudng 7.5%. ’ - ]
HAH lai dat ké hoach nam 2023 di Iti v&i tong sén Iwong 973,000 TEU, gidm gan

* GDP Viét Nam duwgc CEBR dw bao xép thtr 3 khoi ASEAN, the 8 3%. Téng doanh thu 2,631 ty ddng, gidam 16%. Loi nhuan hop nhét sau thué clia cb
chau A, dat khoang 1,021 ty USD vao nam 2031. déng cong ty me giam manh toi 64% vé con 300 ty ddng.
e Tha twéng chi dao thao g& vwdng mac, hd tro vdn tin dung cho nén e VHC, CTCP Vinh Hoan vira cong bd két qua kinh doanh thang 11/2022 véi doanh
kinh té. thu xuét khau dat 893 ty ddng, giam 10% so véi cling ky ndm ngoéi. Ca ba quéc
L . R, gia xuét khau chinh ctia Vinh Hoan 1a My, Trung Quéc va chau Au da danh mét sy
* BO Xay dwng da dé xuat bo quy dinh yéu cau bat budc chu dau tw dw tadng trwdng vé doanh thu trong thang 11, 1an lwot gidam 13%, 60% va 20% S0 VOi
an xay dung nha & thwong mai, khu dé thi phai danh 20% quy dat dé ciing ky ndm ngoai.

xay dwng nha & xa hoi. X .
y aung ’ Trong dé, doanh thu ca tra - nguon thu chinh ctia Vinh Hoan ghi nhan 480 ty dong,

giam 22% so véi ciing ky va la thang duy nhét trong ndm tang trwdng am.

e CTR, Téng CTCP Cong trinh Viettel vira cong bd két qua kinh doanh 11 thang d4u
nam v&i doanh thu thuan dat trén 8,578 ty dong, loi nhuan trwdc thué gan 513 ty
ddng, 1an lwot tng 26.6% va tdng gan 23% so véi cung ky. Véi két qua nay, cong
ty d& hoan thanh muc tiéu doanh thu va dat 99.1% ké hoach lgi nhuan ndm.

Kém tich cuc

Tinh riéng trong thang 11, doanh thu thudn cla Viettel Construction dat 819 ty
dong, lai trwéc thué hon 52 ty dong.

* BWE, Biwase wéc dat doanh thu 3,445 ty dong va loi nhuén sau thué 629 ty dong
sau 11 thang, lan Iwot tang 14% va 2% so véi ciing ky, thuc hién duwoc 89% muc
tiéu doanh thu va 84% chi tiéu loi nhuan nam.

>
y"‘/- Bén canh d6, BWE da ky thda thuan khoan vay 20 triéu USD tlr ADB va JICA.
= — =
- o /
=
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Ty 1é lam phat cia My gidam nhiéu hon ky vong
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e Tylélam phat hang ndm & Hoa Ky da cham lai trong thang thi» nam lién tiép xuéng

7.1% vao thang 11 ndm 2022, mirc thip nhét ké tir thang 12 ndm ngoai va dudi
mirc dw bdo 1a 7.3%. N6 theo sau mirc 7.7% trong thang Mwoi. So voi thang
trwde, CPI chi tang 0.1%, thap nhét trong 3 thang va cling thap hon du bao 0.3%.

B4o cao lam phat ngay 13/12 déng vai trd quan trong trong 16 trinh nang i suét
sap t¢i clia Fed. Giéi dau tw phan lén déu ky vong Fed sé nang 50 diém co ban tai
cudc hop thang 12/2022, giam nhe cwdng do so voi cac dot tang truedre do.

Du ha nhiét nhung lam phét van con cao hon dang ké& so véi muc tiéu 2% cla Fed,
tuy nhién véi mirc tang yéu va xu hudng gidm dan dang tao ra sy lac quan trong
ngén han.

Loi suét tréi phiéu kho bac 10 nam clia Hoa Ky ghi nhan d4 giam xubng dwéi méc
3.5%, tién gan dén murc thap nhét trong ba thang 1& 3.4% cham vao ngay 7 thang
12 sau khi b4o céo lam phét trong nwéc gy bat ngd vé mirc gidm hon du kién,
lam gidm bét ky vong vé mirc dd nang Iai suat muc tiéu ctia Cuc D trir Lién bang.

Chi s6 dong db la (DXY) kéo dai da gidm va gidm hon 1% xuéng khu virc 104 vao
thir ba, mirc thAp nhat trong séu thang.

€ Shinhan Securities
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Seasonally adjusted changes from preceding month » Chi s6 thuc phdm tang cham lai so v&i thang
truwdc (con 0.5%) cuing véi chi sb nang luong
by b - ‘ e bt - v giam 1.6% g6p phan lam cho CPI chung gidm.
All items 1,0. 1.3 0.0 0.1 0.4 0.4 0.1
Food 12 10 11 0.8 0.8 0.6 05
" Food at home 14 1.0 13 07 07 0.4 0.5 Core CPI
Food away from home(® &l & 7 2 o o e e Chi s cho tat c& cac mat hang trv lwong thuc
Energy 3.9 75 46 5.0 2.1 18 16 : g
" Energy commodities 45 104 76 -10.1 47 44 2.0 va nang lwgng (Core CPI) tang 0.2% trong
Gasoline (all types) 4.1 1.2 77 -10.6 49 40 2.0 thang 11, sau khi tang 0.3% trong thang 10,
Fuel oil(1) 169 12 110 5.9 27 19.8 17 th&p hon ky vong ctia thj trudng 1 0.3%.

Energy services 3.0 3.5 0.1 2.1 1.1 -1.2 -1.1 . B . N " R ; ; .
Electricity 13 17 16 15 04 01 02 e V& cac thanh phan, da s6 déu co muirc tang
Utility (piped) gas service 8.0 8.2 36 35 29 46 35 cham lai hodc giam so v&i thang treére.

| Allitems less food and energy 06 07 03] 0.6 06 0.3 02] s ; o aa

Commodities less food and energy commodities 07 0.8 0.2 0.5 0.0 04 05 * Chi s0 noi lvu tr (Shelter) la yeu to chi phoi

New vehides 0 07 05 08 07 04 o0 trong viéc tang clia core CPI, cac thanh phan

\ Used cars and trucks 18 16 0.4 0.1 11 24 2.9 khac 1a sy két hop gitra tang va giam. Tuy
Apparel 07 08 0.1 02 03 0.7 02 nhién murc tang 0.6% thap hon mdc 0.8% clia
Medical care commodities(1) 0.3 0.4 0.6 0.2 -0.1 0.0 0.2 théng tru,é,c_

Services less energy services 0.6 07 04 0.6 0.8 0.5 0.4
Shelter 0.6 0.6 0.5 0.7 0.7 0.8 0.6  Chi s phwong tién cii gidam 2.9% déng gop 16n
Transportation services 13 21 05 0.5 19 0.8 0.1 nhét vao chiéu gidm bén canh la dich vu cham
Medical care services 0.4 07 04 08 10 06 07 s6c y t cling giam 0.7%.

Nguén: U.S. Bureau of Labor Statistics °

New Vehicles (phwong tién méi) khdng tang
trong thang 11 sau khi tang lién tuc giai doan
trwdc, phdn anh chudi cung (ng da bét tic
nghén hon.
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1550.00

VMNINDEX - 1D - HSX = 01035.76 H1047.45 L1026.30 C1047.45 +15.38 (+1.49%)

Xu hwéng: Diéu chinh tich lily

1500.00

o0 o Thj trwdng da sé'm lay lai sdc xanh sau phién sut
1400.00 gidm hém trwée, du rang nhivng tin tirc quan trong
van chwa dwoc cong bb (CPI & My va quyét dinh i
suat clia FED), nhwng c6 vé gidi dau tw dang lac
quan hon vé két qua tich cwe. Chi sd phuc hdi tuy
nhién van con thdp hon ngudng MA10 ngay la

1350.00

1300.00

1250.00

1200.00 1,054 diém cung v&i khép lénh sut gidm so voi
1150.00 phién hém qua, diéu nay ham y dong tién mua 1én
100,00 chwa that sy quyét liét. Giao dich chi gia tang vao
gan cubi phién chiéu va ddy manh trong phién ATC.
Tam ly than trong van con va chién luvoc phi hop
1o thién v& ndm gir, chi nén gia ting ty trong khi chi sb
950.00 vuot hdn ngudng 1,070 diém.
900.00
850,00
Kich ban:
" * Tich cuc (60%): Chi sb can bang va kiém dinh thanh
cong khu vire 1,000 - 1,020 diém dé tao da hdi phuc
— | S 1 | e e . 0.00 lén nguwdng 1,10(? diém, lac guan hon la huwéng téi
o0 khu wwre 1,150 diém, tng voi day cl da bi sap gay
trwdc day.

* Kém tich cwc (40%): Chi sb danh mét ngudng
1,020 c6 thé Iui vé kiém dinh nguwéng tam ly 1,000
diém va thap hon 1a khu vire 980 diém.

May Jun Jul Aug Sep Oct MNov Dec fa 2|
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14/12/2022 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((3:/"‘ "1”%" Target  Cutloss  Upside Downside Gia hién tai Tin hiéu

VNM Theo doi 78 Cho test lai MA50 ngay

MBB Theo ddi 18 Cho test khu vc MA10-20 ngay, diém giao c&t MA20 - 50

HPG Theo d&i 19 Cho test khu viee MA10-20 ngay, diém giao cat MA20 - 50

SSI Theo doi 20.4 Cho test lai MA10 ngay

Danh muc ngan han
2 Lx x . Gid mua . . sy s . s X N . .
Co phiéeu Khuyén nghi (+/- 19%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu

VCG Gitr 17.6 21 16 19% -9% 19 2 7.95% 12/12/2022

VRE Gilr 27.5 32 26 16% -5% 28 3 1.82% 09/12/2022

POW Gitr 11 12.5 10.4 14% -5% 11.4 3 3.64% 09/12/2022

NT2 Gilr 26 29 24.5 12% -6% 27.8 8 6.92% 02/12/2022
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December 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 &
Chi tich FED Powell phéat biéu Ban tin phi ndng nghiép
Chi s6 gia PCE [6i m/m (US) (Us)

ISM PMI san xuét (US)

4 5 6 7 8 9 10
Hop OPEC ISM Dich Vu PMI (US)  Céng bé I4i sudt Ngan ~ Cong bb lai sudt Ngan  Don xin tro cAp that nghiép (US)  Tam ly nguai tiéu dung
hang Uc (RBA) hang Canada (BOC) (US)
PPl m/m (US)
11 12 13 14 15 16 17
GDP m/m (Anh) CPlI, Core CPI (US) CPI, Core CPI (Anh) FOMC hop va cong bé |&i suat U'éc tinh PMI dich vu
SNB (Thuy sf) hop va cong bb 1ai  (US)
suét Hoan thanh co cu quy
Chinh séch tién té BoE cla FTSE/VanEck

Chinh séach tién t& ECB
Pao han HDTL VN30F1m

18 19 20 21 22 23 24
Udc tinh PMI san xudt, BOJ (Nhat) hop va cong Niém Tin Nguoi Tiéu GDP cubi cuing g/q (US) GDP m/m (Canada)
dich vu (Anh, Phap, Btrc) bo lai suat Dung (US) Chi so gia PCE 16i (US)
25 26 27 28 29 30 31
Ngay & ngan hang Ngay 1& ngan hang Cong bd sé ligu kinh té vi mé (Viét
Nam)
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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