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MORNING CALL

Major stock markets extend gains

 US stocks extend gains, the blue-chip Dow rose more than 300 points on Tuesday, and the S&P 500 and Nasdaq added 1.7% and 2.0%, respectively,

as investors welcomed a slew of upbeat earnings results while fading Treasury yields brought some respite to growth stocks.

 European equity markets gained ground to close higher on Tuesday, with the German DAX rising more than 0.5% and the benchmark Stoxx 600 adding

over 1% boosted by tech stocks following the release of major tech earnings stateside.

 The Nikkei 225 Index rose 1.02% to close at 27,250 while the broader Topix Index gained 1.06% to 1,907 on Tuesday, rising for the second straight

session, with all sectors participating in the rally.

 Bond yields in the US and Europe were falling on Tuesday, as investors were hoping that the impact of high-interest rates on economic growth will force

central banks to slow down monetary tightening. The yield on the 10-year Treasury note was down by around 15 bps to 4.08%. Meanwhile, Britain's 10-

year gilt fell for a 2nd session to 3.6% as markets hoped new PM Sunak could offer more predictability and stability.

 WTI crude oil trades around $85 per barrel on Tuesday. US crude oil inventories are above estimates. API Crude Oil Stock Change in the United States

increased to 4.52 Mln Bbl in the week of October 21 from -1.27 Mln Bbl in the previous week.

0 Close %1D %1M %1Y

VN-Index 998                        1.17% -15.04% -28.31%

S&P 500 Index 3,859                     1.63% 5.58% -15.64%

Dow Jones Index 31,837                   1.07% 8.80% -10.96%

GP 100 7,013                     -0.01% -0.11% -3.63%

Nikkei 225 27,492                   0.89% 4.01% -5.55%

SHCOMP Index 2,976                     -0.04% -2.46% -17.27%

STOXX 600 408                        1.44% 4.85% -14.32%

KOSPI Index 2,240                     0.23% 0.87% -26.53%

Hang Seng 15,166                   -0.10% -15.06% -41.76%

Market
0 Close %1D %1M %1Y

Dollar Index 111.03                   0.07% -2.69% 18.18%

USD/VND 24,849.00             -0.02% -4.56% -8.43%

EUR/USD 0.99                       -0.18% 3.53% -14.21%

USD/CNY 7.27                       -0.08% -1.81% -12.15%

Brent 92.66                     -0.92% 10.23% 7.25%

WTI 84.68                     -0.75% 10.39% 0.04%

Natural gas 5.69                       1.39% -17.56% -3.25%

Coal 388.15                   -0.47% -10.81% 71.75%

Gold 1,650.62               -0.15% 1.74% -7.94%

Currency & Commodity
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Money flow and sector rotation (VND bn)

Close PE Difference %1D
Trading 
volume

(mn stocks)

Trading 
value 

(VND bn)

VNI NDEX 997.70 10.50 11.55 1.17 751 12,607

HNX INDEX 208.02 13.17 -1.48 -0.71 78 1,049

Sector 10/25/2022 10/24/2022
20-session 

Average

Financial Services 62.82    1,607           987         1,088      

Real Estate 62.54    2,029           1,248     1,729      

Health Care 50.79    24                16           16            

Industrial Goods & Services 45.18    591              407         476         

Construction & Materials 28.95    603              467         650         

Chemicals 20.51    857              711         734         

Basic Resources 17.38    958              816         831         

Insurance 11.79    82                73           88            

Banks 11.77    2,070           1,852     1,727      

Media 10.39    2                  2             2              

Personal & Household Goods 9.40      147              135         147         

Technology 3.68 137              132         130         

Travel & Leisure -2.0 39                40           60            

Food and Beverage -5.1 794              837         929         

Retail -14.8 497              584         455         

Oil & Gas -15.6 208              247         240         

Utilit ies -17.2 213              257         250         

Automobiles & Parts -21.4 95                121         110         

%1D



Macro

Positive

• A spokesman for the Ministry of Public Security affirmed that some

information spread on social networks that the investigation agency will

continue to handle some large corporations and economic enterprises

is "fake and untrue information".

Lieutenant General To An Xo said that the authorities are actively

verifying, investigating, and strictly handling those who report false

information related to large corporations and economic enterprises.

Less positive

• The State Bank of Vietnam continues to increase the operating interest

rate by 1%, effective from October 25. Whereby:

Refinance interest rate increased from 5.0%/year to 6.0%/year

Rediscount interest rate from 3.5%/year to 4.5%/year

 The interest rate for overnight loans in interbank electronic

payments and loans to cover capital shortfalls in clearing payments

by the SBV for credit institutions increased from 6.0%/year to

7.0%/year.

• The State Bank of Vietnam (SBV) decided to adjust the USD/VND

spot exchange rate band from ±3% to ±5% from October 17.
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Business news

• TLH, In the third quarter of 2022, Tien Len Steel recorded a revenue of VND

1,159.28 billion, up 27.5% over the same period and profit after tax of VND 6.8

billion, down 93.6% over the same period last year. In which, gross profit

margin dropped sharply from 17.7% to only 4.9%. The main reason is due to

the high cost of capital along with sudden financial expenses.

Accumulated in the first 9 months of 2022, Tien Len Steel recorded revenue of

VND 3,662.7 billion, up 11.6% over the same period and profit after tax

recorded VND 121.78 billion, down 71.2% over the same period last year.

• PNJ, PNJ recorded a net revenue of the third quarter of 2022 reaching VND

7,364 billion (up 739.7% over the same period). Profit after tax reached VND

252 billion compared to -160 billion VND in the same period in 2021, due to the

closure of many stores because of Covid.

• In 9 months, PNJ's net revenue and profit after tax reached VND 25,574 billion

(up 104.4% over the same period) and VND 1,340 billion (up 132.7% over the

same period). Accordingly, PNJ has successfully completed its 2022 profit plan

after only 9 months. A representative of PNJ said that the company's revenue

mainly comes from retail channels.

____________________

• BMP, Binh Minh Plastic JSC announced to pay cash dividend at the rate of

31%, ex-dividend date is October 26th.

• HTN, Hung Thinh Incons JSC announced to pay cash dividend at the rate of

12%, ex-dividend date is October 27th.

• PNJ, Phu Nhuan Jewelry JSC announced to pay cash dividend at the rate of

8%, ex-dividend date is October 28th.
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Trend: Retest the threshold of 1000 points

• The index regained green today but the cash flow was

quite divergent, there were still sectors and stocks that

dropped strongly during the session. This shows that

the recovery is not synchronized and the money flow

signal is still weak. Especially, the selling force in the

afternoon session was still overwhelming so the index

narrowed part of the gain. Order matching improved

compared to yesterday and above the 20 session

average. The RSI started to regain its upward

momentum and bounced back to the oversold level of

30. However, the trend is still unclear in the context

that the State Bank has just raised the operating

interest rate, investors should take advantage of the

recovery to restructure portfolio, remain cautious with

the market.

Scenarios:

• Positive (55%): The index was balanced around 980

points and created a recovery pace to test at 1,040

points, better than the 1,100 area.

• Less positive (45%): The index continued to drop,

losing the threshold of 980 points. At this time, the

falling momentum can find the area of 940 - 950 points

and lower to the threshold of 880 points.
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Updated date 26/10/2022 Unit: thousand VND

Today's watchlist

Recommendation
Buying price

(+/- 1%)
Target Cut loss Upside Downside

Current pri

ce
Signals

VNM Watch Breaking back to MA10, leading the index

Trading portfolio

Ticker Recommendation
Buying price

(+/- 1%)
Target Cut loss Upside Downside

Current pri

ce
T+ Profit/Loss Date Note

TNG Hold 16.4 18 15 10% -9% 15.7 6 -4.27% 18/10/2022

NTP Hold 37.4 40 35 7% -6% 35 6 -6.42% 18/10/2022

HAX Sell 22 25 21 14% -5% 19.6 5 -10.91% 19/10/2022

NT2 Hold 26.3 29 25 10% -5% 26.3 5 0.00% 19/10/2022

TLG Sell 56 61 53.5 9% -4% 53 5 -5.36% 19/10/2022
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October 2022
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

25 26 27 28 29 30 1

2 3 4 5 6 7 8
ISM Manufacturing PMI (US) JOLTS Job Openings (US) OPEC Meetings

ADP Non-Farm Employment 
Change. ISM Services PMI (US)

BOJ Gov Kuroda Speaks Unemployment Rate (US)

9 10 11 12 13 14 15

CPI, PPI (China)
GDP (UK)
PPI (US)

FOMC Meeting
CPI, core CPI (US)

Retail Sales (US), Prelim UoM 
Consumer Sentiment

Treasury Currency Report (US)

16 17 18 19 20 21 22
IMF Meetings ETF VFM VN30, SSIAM VNFin 

Lead ETF & VFMVN Diamond 
ETF Review

CPI, core CPI (UK) Deadline for submission of 3rd quarter 
financial statements
Maturity of Derivatives Contracts
Flash PMI (German, French, UK)

FDI announcement

23 24 25 26 27 28 29
BOC Press Conference,  
Monetary Policy Report and Rate 
Statement

ECB Press Conference, Monetary 
Policy Statement

30 31
ETF VNM VN30 changes the 
proportion of the portfolio
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