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Major stock markets diverge

®  US stock futures held steady on Tuesday after the major averages advanced for the second straight session, while investors cautiously awaited a slew of
potentially market-moving earnings reports from big technology companies. European equity markets started the week on a strong note, with the German
DAX and the benchmark Stoxx 600 adding more than 1.5% each led by gains in utilities and industrial companies.

= Chinese stocks were mixed, with Shang Hai losing 2% and Hang Seng dropping 6.4%.

= The Chinese economy advanced 3.9% yoy in Q3 of 2022, exceeding market consensus of 3.4%, boosted by various measures from Beijing to revive
activity. September data showed a mixed recovery in China, with retail sales rising the least in 4 months, export growth at a 5-month low, and the jobless
rate hitting its highest since June.

= Rishi Sunak confirmed as new UK Prime Minister. The yield on Britain's 10-year gilt dropped more than 20 bps to below 3.9% on Monday, the lowest in a
month and the pound remained stable around $1.13 as investors welcomed the news that former finance minister Rishi Sunak will become the new prime
minister.

= \WTI crude oil trades around $84 per barrel on Monday, as fears of a potential drop in demand due to a recession continue to hang over the market.

Market Currency & Commodity
Close %1D %1M %1Y Close %1D %1M %1Y

VN-Index 986 -3.30% -18.04%  -28.82% Dollar Index 111.75  -0.21% -1.27% 19.12%
S&P 500 Index 3,797 1.19% 2.82% -16.84% USD/VND 24,844.00 | -0.70%  -4.54% -8.41%
Dow Jones Index 31,500 | 1.34% 6.45% -11.87% EUR/USD 0.99  0.17% 2.93%  -14.79%
GP 100 7,014  0.64% -0.07%  -2.89% USD/CNY 726  -045% -1.73% -12.08%
Nikkei 225 27,140 0.61%  -0.05%  -5.11% Brent 93.56 = 0.32% 8.60% 8.80%
SHCOMP Index 2,978 -2.02%  -3.59% -17.52% WTI 84.90 | 0.38% 7.82% 1.36%
STOXX 600 402 | 1.40%  2.93% -14.90% Natural gas 519 -0.13% -23.96% -11.97%
KOSPI Index 2,251 0.65%  -1.71%  -25.48% Coal 390.00 0.00% -10.39%  69.57%
Hang Seng 15,181 @ -6.36% -15.35% -41.91% Gold 1,653.39 0.22% 1.91% -8.54%
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Positive

e On October 24, Novaland officially informed about the rumors of the
past days related to the projects of this enterprise. Novaland's side
confirmed that this is a false rumor, causing panic among internal,
community, customers and investors.

Less positive

e The State Bank of Vietnam continues to increase the operating interest
rate by 1%, effective from October 25. Whereby:

v’ Refinance interest rate increased from 5.0%/year to 6.0%/year
v’ Rediscount interest rate from 3.5%/year to 4.5%/year

v/ The interest rate for overnight loans in interbank electronic
payments and loans to cover capital shortfalls in clearing payments
by the SBV for credit institutions increased from 6.0%/year to
7.0%lyear.

e The State Bank of Vietham (SBV) decided to adjust the USD/VND
spot exchange rate band from +3% to +5% from October 17.
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Business news

e NDN, Deputy General Director of Da Nang House, Mr. Bui Le Duy was
arrested and detained. Regarding the issues from before 2008 (before
equitization) at the Enterprise of Traffic and Construction.

e DCM, In Q3, DCM's net revenue reached VND3,307 hillion, up 82.5% yly.
Less cost of goods sold, DCM gross profit is VND 1,007 billion, up 73% over
the same period. Deducting expenses, DCM's pre-tax profit was VND 786
billion, double the same period last year, and its after-tax profit was VND 731
billion, up 95%. Although DCM's profit still increased over the same period, it
decreased by more than half compared to the first quarter.

e DBC, Dabco announced Q3 consolidated financial statements, according to
which revenue reached VND3,665 hillion, up more than 31% over the same
period. Deducting cost, the Company earned VND 485.6 billion in gross profit
and profit after tax more than VND 206 billion, compared to VND 138 billion in
the same period last year.

In the first 9 months of the year, DBC recorded a revenue of VND 9,637 billion.
In which, the sudden increase is the revenue from real estate sales (from 231
billion in the first 9 months of 2021 to 843.5 billion in the first 9 months of this
year). Deducting expenses, DBC recorded a profit after tax of VND 229 hillion,
down 68% due to the influence of the first half of the year pig segment.

e BMP, Binh Minh Plastic JSC announced to pay cash dividend at the rate of
31%, ex-dividend date is October 26th.

e HTN, Hung Thinh Incons JSC announced to pay cash dividend at the rate of
12%, ex-dividend date is October 27th.

e PNJ, Phu Nhuan Jewelry JSC announced to pay cash dividend at the rate of
8%, ex-dividend date is October 28th.
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SSE COMPOSITE INDEX - 1D - SSE - TradingView = D 3800.00

Shanghai and Hang Seng fell sharply
03034.75 H3064.42 L2965.17 C2977.56 —61.37 (-2.02%)

Ii"'*'li"l 3600.00 e The Shanghai Composite fell 2.02% to 2,978 while the Shenzhen
1] M ' Component dropped 2.05% to 10,695 on Monday, closing at their lowest
Ll I’l.*“‘h"'i levels in about two weeks.
'iﬁhfh 3400.00 * Besides, shares in Hong Kong tumbled 1,030.43 points or 6.36% to finish
1‘ il *”ML'H“ iﬂ' ( .M r‘,,w ) at 15,180.69, its lowest close since April 2009.
. L““ "“I m‘*ﬂ: r'". ” J '- " 3200.00 ¢ Investors reacted to mixed Chinese economic data, while assessing the
W “ ! wl‘h* ‘ﬂ*“ impact of President Xi Jinping’s tightening grip over the ruling party.
“ h f'lt‘ o Delayed economic numbers showed that China’s GDP grew more than
I'i Ir' expected in the third quarter due largely to strong manufacturing activity,
while the country’s retail sales, exports and labor market weakened in
2800.00 September.
HSI TVC 15894 75 15993 88 15082.84 1518070 ~1030.43 (~6.36%) 56000.00 . Meanwh?le, i.nves.tors grew concerned after a reshyffling of thnese
leadership, with Xi loyalists set to occupy key economic posts which may
-d |*-‘,|"f+ *!mﬁ"k 24000.00 accelerate policy agendas, but without any sign of inclination to ease
"u'..- T."'L-'* L *'. Covid restrictions.
(l “ X'I ' / l* b x 22000.00 e According to CNBC, investors have expected the policy measures
"Y I i +' 'r "' i 'u“_a announced during the 20th National Congress of the Communist Party of
|| mm I 'v!,-'ot'.ﬂ... .|"i 20000.00 China but in reality were disappointed. This Party Congress mainly
‘l u..l focuses on changing senior personnel in the Politburo.
",I 18000.00 e According to Reuters, the stock markets of mainland China and Hong
W'h Kong reacted negatively to the news of new senior personnel at the 20th
16000.00 S -
| Party Congress. Xi Jinping holds the position of General Secretary of the
17 14000.00 Communist Party of China for the third consecutive term. Some reform-
’ minded officials such as Premier Li Kegiang and Vice Premier Han Zheng
2022 Thang 3 Thang Nam Thang 7 Thang 9 L are no longer on the Politburo Standing Committee.
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Basis level in derivatives market expands to record

VN30F1M - Daily 10/24/2022 00:00:00 Open 995.5, Hi 996, Lo 930.2, Close 942 (-4.4%) VN30 = 973.88
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VN30F1M - Basis points (F1M - VN30) = -31.88

Open 993.6
9242.0¥ 996.0
-43.00 (-4.37%) Low 930.2 °
24/10/2022 14:59 Volume 462.274

Ol 48,375

Basis -31.88
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Basis - The difference between the closing price of the 1-month-term VN30 derivatives market and the
closing price of the underlying market (VN30 Index) is at a fairly low level of nearly 32 points. The record
low ever achieved was nearly 39 points in the early Covid phase of April 2020.

This reflects short sentiment that expects the market to continue to go down sharply and the actual
decline in the underlying market must be much larger, however, with the spread being as high as it is
now, the possibility of VN30F1M short-term further decline is low.

€ Shinhan Securities



S

Technical view

Shinhan

Securities

VNINDEX - 1D - HSX = 01021.25 H1023.51 L977.41 C986.15 -33.67 (-3.30%) 1560.00
A 1520.00 o o
non Trend: Threshold 1,000 points fail
1ei.00 e The index dropped in the context that global stocks
- prospered and gained higher, showing that investors
are still cautious about the domestic market. The
126099 threshold of 1,000 points fell today with the matching
132000 order above the 20-session average, pushing the
1280.00 trading risk higher. Technical indicators are back to the
1240.00 oversold level. Although the index makes a lower low,
1200.00 it has not been motivated enough to make the
1160.00 indicators make a corresponding lower low, therefore,
1120.00 it is likely to create a “positive divergence”. However,
o8008 the psychology of money flow is quite weak, so
investors need to be patient and prioritize portfolio
1 structure at the retracement wave. The nearest
!_Hﬂ support for the trend is around 950 points, while the
senca resistance is now at 1,040 points.
BO0M
i 1l III -
| |I|I|| Il |II|I ”l I |III |II IlII IIII | |I IlI III ||II ” I ”III ¢ Positive (55%): The index was balanced around 980
| | S points and created a recovery pace to test at 1,040

e 0.00
g | | -

points, better than the 1,100 area.

e Less positive (45%): The index continued to drop,
losing the threshold of 980 points. At this time, the
falling momentum can find the area of 940 - 950 points
and lower to the threshold of 880 points.

May Jun Jul Aug Sep Oct L
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Updated date 25/10/2022 Unit: thousand VND
Today's watchlist
. Buying price . . Current pri .
Recommendation (+/- 1%) Target Cut loss Upside Downside ce Signals
PVS Watch Correction to strong support zone
PVD Watch Correction to strong support zone
Trading portfolio
Ticker Recommendation Bu(y*l-?-glgjor)lce Target Cut loss Upside Downside Curréagt pri T+ Profit/Loss Date Note
TNG Hold 16.4 18 15 10% -9% 15.3 5 -6.71% 18/10/2022
NTP Hold 37.4 40 35 7% -6% 35.2 5 -5.88% 18/10/2022
HAX Sell 22 25 21 14% -5% 19.3 4 -12.27% 19/10/2022
NT2 Hold 26.3 29 25 10% -5% 25.8 4 -1.90% 19/10/2022
TLG Sell 56 61 53.5 9% -4% 52.9 4 -5.54% 19/10/2022
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October 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
= 2 = 2 2 50
2 3 4 5 6 7 8

ISM Manufacturing PMI (US) ~ JOLTS Job Openings (US) OPEC Meetings BOJ Gov Kuroda Speaks Unemployment Rate (US)

ADP Non-Farm Employment
Change. ISM Services PMI (US)

9 10 11 12 13 14 15
. GDP (UK) FOMC Meeting Retail Sales (US), Prelim UoM
CPL PPI (China) PPI (US) CPI, core CPI (US) Consumer Sentiment Treasury Currency Report (US)
16 17 18 19 20 21 22
IMF Meetings ETF VFM VN30, SSIAM VNFin CPI, core CPI (UK) Deadline for submission of 3rd quarter FDI announcement
Lead ETF & VFMVN Diamond financial statements
ETF Review Maturity of Derivatives Contracts
Flash PMI (German, French, UK)
23 24 25 26 27 28 29
BOC Press Conference, ECB Press Conference, Monetary
Monetary Policy Report and Rate Policy Statement
Statement
30 31
ETF VNM VN30 changes the

proportion of the portfolio

9| MORNING CALL @ Shinhan Securities






F Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA
PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599

11 | MORNING CALL

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€9 Shinhan Securities



o

/Compliance Notice

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /

12 | MORNING CALL @ Shinhan Securities




