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C4c thij trweérng chibng khoan 1én c6 tuan hoéi phuc cao hon

= Chwrng khoan My tdng manh vao thir Sau véi Dow téng hon 700 diém, ca Nasdaq va S&P 500 déu tang gan 2.5% do loi suét trai phiéu giam va cac nha
dau tw dang danh gia thu nhap doanh nghiép ciing nhw trién vong nang lai suét ctia Cuc D triy Lién bang. Mét sb quan chirc Fed dang béo hiéu mong
mudn giam téc do tang 1ai suat dé danh gia tac dong cla viéc that chat nhw vay di véi ting tridng, mdt bao céo clia t& Wall Street Journal cho thay.

= Thi trwong chirng khoan chau Au déng clra thip hon vao thir Sau, voi diém chuan Stoxx 600 gidm hon 0.5% va DAX cla Bl cling ndm duwdi mic
tham chiéu, dan dau b&i sw sut gidm clia cac cong ty bat ddng san. Tam ly van bi che 14p b&i bat 6n chinh tri & Anh sau khi Liz Truss t chirc va lo ngai
ngay cang tang vé suy thodi kinh t& toan cau. Tuy nhién, két tudn cac chi sé van gitr dwoc séc xanh.

= Chi sb niém tin cha ngudi tiéu dung & Khu vuc déng Euro tang 1.2 diém Ién -27.6 vao thang 10 nam 2022 tir mre thap ky luc clia thang 9 1a -28.8, danh
bai ky vong cuia thi trudng la -30, theo wérc tinh so bd ctia Uy ban chau Au.

= Tam diém trong tuan sé& 1a cudc hop chinh sach tién té clia cac Ngan hang trung wong Ién nhw ECB, BOJ va BOE, truéc thém cudc hop cltia FED vao
dau thang 11, theo d6, 16 trinh nang I4i suét ciing sé dwoc hé 16.

= D&u thd WTI ky han da héi phuc [én gan 85 USD / thiing vao ther Sau, do ddng USD yéu hon da hé tro hang hoa dinh gia bang déng bac xanh. Gia dau
it thay ddi trong tuan rdi do ky vong vé& nhu cau cao hon clia Trung Qudc va viéc cat gidm san lwong clia OPEC + bu dap nhing lo ngai kéo dai vé mot
cudc suy thoai toan cau tiém an.

Thi trwdng Tién té & Hang héa
Gia déng clra %1D %1M %1Y Gia déng ctra %1D %1M %1Y

VN-Index 1,020 | -3.65% -15.25% -26.59% Dollar Index 112.03 0.02% -1.02% 19.64%
S&P 500 Index 3,753 2.37% 1.61% -17.43% USD/VND 24,669.00  -0.50% -3.98% -7.79%
Dow Jones Index 31,083 2.47% 5.04% -12.88% EUR/USD 098 -0.13% 2.50% -15.15%
GP 100 6,970 0.37%  -0.70% -3.26% USD/CNY 7.23 -0.22% -2.50%  -11.58%
Nikkei 225 27,254 1.35% 0.37% -5.38% Brent 93.95 0.48% 9.05% 9.84%
SHCOMP Index 3,039 0.13% -1.60%  -15.18% WTI 85.51 0.54% 8.60% 2.09%
STOXX 600 396  -0.62%  1.51% -16.02% Natural gas 491 -1.05% -28.13% -7.06%
KOSPI Index 2,251 1.69% -1.72%  -25.14% Coal 390.00 = -0.50% -12.26% 70.68%
Hang Seng 16,211 -0.42%  -9.60% -37.95% Gold 1,658.53  0.05% 2.23% -8.25%
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A, e . 20.00
1900 | Bi€u do VN Index va chiso6 P/E trong 1 ndm
. e F 1800 Luan chuyén dong tién gitba cAc nhém nganh (ty VND)
- 16.00 Nganh %1D 10/21/2022  10/20/2022 N
1500 A phién
00 | L 14.00 Trnuyen’thong - 1 0 2
Dau khi - 2317.80 555 164 239
1100 - LWl Ban 18 ] 158.13 716 217 43
900 . . . | 10.00 Yté I 108.55 20 10 15
10/21 01/22 04/22 07/22 Dich vu tai chinh ' 101.25 1,339 665 1,044
%90 1 Bigy @ HNX Index va chi s8 P/E trong 1 ndm Bao hiem ' 92.95 73 38 91
. F 3200 Dién, nuréc & xang dau khi dot A 8239 211 149 242
Ly e HNX Tai nguyén Co ban I 74.66 1,223 700 774
400 Index r 27.00 016 va phu tang 1 78l 13 71 113
300 4 Xay dung va Vat liéu I 57.97 655 414 650
F 2200 Hang c& nhan & Gia dung ] 55.44 21 136 139
200 Ngan hang | 5009 1916 1277 1624
100 [ 1700 Bat dong san I 90 1753 1235 1653
Hoa chat I 41.16 904 640 686
0 . . . L 12.00 e DA VA 6 UG
10/21 01/22 04/22 07/22 e pham va do udng l 33.11 957 719 917
(LGD 616D Hang & Dich vu Cong nghiép l 31.45 573 436 463
Dongclra  PE  Tanggiam %1D (triéu don vi) (ty VND) Du lich va Giai tri ! 19.89 43 36 61
VNI NDEX 1,019.82 10.82  -38.63 -3.65 742 14,616 Cong nghé Théng T 87| 10 10
HNX INDEX 217.41 13.28 -8.47 -3.75 89 1,363 |
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Vi mo

Tich cwe

e Bé&o cdo vé két qua thuc hién ké hoach phét trién kinh té - x& hdi ndm
2022 tai phién khai mac ky hop thir 4 Quéc hdi khéa XV, sang 20/10,
Thi twéng Pham Minh Chinh nhdn manh, di cé nhiéu khé khan,
thach thirc khé lwdng, dét nwéc ta van dat duoc nhivng két qua rat
tich cwc. Theo do, tang trudng kinh t& 09 thang dau ndm vwot du kién,
dat 8.83%. U'dc ca nam, téc do tang trwdng GDP dat khodng 8%,
vuot muc tiéu dé ra (6 — 6.5%), tao da quan trong cho cac nam tiép
theo thuc hién muc tiéu tang trudng kinh té cla ké hoach 5 nam 2021
- 2025 d& dé ra.

e T6 chirc Hang hai quéc t& (IMO) danh gia cao tiém nang phat trién
hang hai ctia Viét Nam, mong mudn céc co’ quan clia Viét Nam c6 co
ché hop tac v&i Trudng Dai hoc Hang hai thé gidi, clr can bd tham duw
c4c khéa dao tao chuyén sau vé hang hai dé tang cuwong doi ngi
nhan Iwc ca vé chat lwong va sb lwong.

Kém tich cwc:

» Ngan hang Nha nwéc Vit Nam (NHNN) quyét dinh diéu chinh bién do
ty gia giao ngay USD/VND ttr mirc +3% lén +5% ttr ngay 17/10.

e Ngan hang Nha nwédc da ting cAc loai 1di suat diéu hanh tir 23/09.
Theo d6, cac ngan hang lén bat dau ting manh I3 suét huy dong.
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Tin Doanh nghiép

« KDC, Tap doan Kinh do khép lai ky kinh doanh quy 3/2022 véi két qua

khong may tich cuc. KDC ghi nhan doanh thu thuan 3,227 ty ddng, ting
26% so Vi cung ky. Gia vén ban hang tang nhanh hon 29% nén bién loi
nhuan thu hep tir 19.2% xubng 17.2%. Pang cha y, Cong ty 16 gan 35 ty
dong tr cac cong ty lién doanh, lién két. Sau cling, cong ty chi thu vé hon
30 ty ddng loi nhuan sau thué, gidm 76% so vai cling ky. Day ciing 1a mire
loi nhuan hang quy thap nhét trong 4 nam clia KDC.

NT2, Trong Quy 3, Bién lwc Dau khi Nhon Trach 2 ghi nhan doanh thu
tang manh 74%, 1én gan 2.2 ngan ty déng. Gia vén hang ban cling ting
85% lén hon 1.7 ngan ty ddng, nhung Cong ty van lai gdp hon 422 ty
dong, tang trwdng 39% so véi cling ky 2021. Céc chi phi hoat déng téng
lam cong ty c6 mét ky kinh doanh di Ui, véi 1ai sau thué gan 199 ty dong,
giam 27%.

Dang chl y, Cong ty phai trich 1ap dw phong no khé doi hon 187 ty déng
tlr Cong ty Mua ban Bién (EPTC) — 1a cac khodn no' phai thu tién dién theo
hop déng gitka NT2 va EPTC.

BMP, CTCP Nhwa Binh Minh théng béo tra cd tirc bang tién véi ty & 31%,
ngay giao dich khéng hwéng quyén 1a 26/10.

HTN, CTCP Huwng Thinh Incons théng béo tra cb tic bang tién véi ty 1é
12%, ngay giao dich khdng hudng quyén la 27/10.

PNJ, CTCP Vang bac B4 quy Phi Nhuan théng béo tré ¢ tirc bang tién
V6i ty 1& 8%, ngay giao dich khdng hwéng quyén & 28/10.
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Trwéde do

Ngan hang wéc 13i 9 thang dau ndm 2022
bvt: Ty dong

7,800 71%

46%

vie TPB LPB STB 558

Loi nhudn tredre thué Téng tredng

Ngudn: Vietstock

5| MORNING CALL

S

Shinhan

Securities

Cap nhat

ACB, Ngan hang TMCP A Chau béo lai trudc thué 9 thang hon 13,503 ty déng,
tang 51% so v&i cung ky ndm trwéc nher dwoc hoan nhap dy phong gan 180 ty
dong. Hoat déng chinh clia ACB dem vé 17,079 ty déng thu nhap I&i thuan, ting
21% so véi cuing ky nam trwée. Bang cha y, 13i tr hoat dong khac gép 12 1an (849
ty déng). Ty Ié no x4u trén dw no' vay ting tr 0.78% dau nam 1én 1.02%.

Tinh riéng quy 3, ACB trich hon 90 ty ddng d& dw phong rii ro tin dung, do d6
Ngan hang thu dwoc gan 4,475 ty ddng I trwéc thué, tng 71% so véi cling ky.

MSB, Lily ké 9 thang, tng thu nhap hoat dong clia ngan hang dat hon 8,000 ty
ddng, tdng 5% so véi cling ky; trong d6 thu nhap 1ai thuan dat hon 6,200 ty ddng,
tang 38% va loi nhuan truéc thué can méc 4,824 ty ddng, taing 17% so véi 9 thang
nam 2021, thuwc hién hon 70% ké hoach dé ra. Ty & ng xau & murc 1.08%, tiép tuc
cai thién so v&i mirc 1.1% tai thoi diém 30/6/2022.

Tinh rieng Quy 3, loi nhuan trudc thué clia ngan hang dat 1,489 ty dong, ting
47.4% s0 véi quy 3/2021. Két qua trén c6 dwoc dua vao chién luoc da dang ngudn
thu clia ngan hang, nham gidm thiéu cac bién dong Iai suét clia thi trwéng va dam
bao téng trwéng 6n dinh.

PGB, Lily ké 9 thang dau nam, PG Bank mang vé& gan 876 ty dong thu nhap lai
thuan, tdng 19% so Vvéi ciing ky. L&i trwéc thué hon 387 ty dong, tang 42%. Dang
ch( y, hoat déng khac thu vé khodn Iai hon 109 ty dong, trong khi cting ky 16 gan 25
ty dong.

Riéng quy 3, Ngan hang trich hon 77 ty déng dé dw phong rii ro tin dung, 14i trwdc
thué gan 142 ty dong, tdng 46%.

VBB, VietBank b&o I3i trwdc thué 9 thang gan 536 ty dong, tng 36% so véi cling
ky ndm trudc du chi phi dw phong rdi ro tin dung gap 2.7 1an. Bang cha y, i thun
tlr hoat dong khéc tang 71%, thu dwoc gan 198 ty dong nhér thu nhap tr d&t coc
chuyén nhwong bat dong san va thu hdi cac khodn no da duoc xt Iy rdi ro. Ty lé
no xau trén dw no vay cubi quy 3 ting 1én mirc 4.33%.
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USDJPY D YA o : Béi canh
O 149 585 H 151.940 L 146.286 C 147 498 Nghi vén canthitp e Cac ngudn tin than can ngay 22/10 cho hay Nhat Ban da lai mét 1an niva
. 1 can thiép vao thi trwong tién té trong phién giao dich ngay 21/10 & New
BOJ thong béo can - York d& ngan chan da truot gia clia dong Yén so véi dong USD, sau nd
et - rl em Iec can thiép dau tién trong 24 ndm héi thang 9/2022 dé hd tro ddng ndi té.
145

 Nha ngoai giao tién t& hang dau ctia Nhat Ban Masato Kanda gitr im lang
vé viéc liéu Tokyo co thyc hién mét bién phap can thiép méi nhw thang
trwdc hay khdng. Bién dong manh clia dong Yén lam day 1én ddn doan

i

140

v 135 Chinh phi Nhat Ban da tién hanh can thiép thi trwong bang cach mua
ddng Yén va ban déng USD.
m’fl-r e » Nguyén nhan chinh dan dén sw suy yéu cia dong Yén so véi dong USD
125 la khodng céch I3i suét gitra Nhat Ban va My ngay cang gia tang do chinh
séch tién té cta hai nwéc khac nhau. Thdng déc Ngan hang trung wong
My o " A s ot & Nhat Ban (BoJ) Haruhiko Kuroda da loai trir khd nang téng l&i suét trong
vai nam toi.
DXY C 112 0120 e
IfI i e Dollar index ha nhiét
[l ) ‘
| l' e Chi s0 d6 la (DXY) da quay tré lai mirc 112 vao thir Sau, khi cac nha dau
110 z N g ~ , P
y rm”mh“ M‘“‘ tw gidm dat cwoc vao viéc that chat tién t& manh mé sau khi mét béo céo
Il Wty ol e clia to Wall Street Journal néi rang mot sb quan chirc Fed lo ngai vé viéc
. e il '||i-| 108 that chat qua mlrc véi cac dot tang I4i suét Ion. Cuc D triy Lién bang van
i“.ly‘ﬂlﬂl l"l» "IIM L 104 du kién s& nang lai suat cho vay 1&n 75 bps trong thang 11, nhwng muc
| lwi"l" 102 tang trong thang 12 c6 thé nhd hon.
v”’**lﬁ" 100
"ﬂi' all
(] 98
IMay Jun Jul Aug Sep oct &
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VNINDEX - 1D -HSX = 01059.03 H1059.09 L1013.69 C1019.82 -38.63 (-3.65%) Xu hwéng: Kiém dinh lai nguwdng 1000
h 3‘ 1500.00 * Sy dao chiéu dot ngét clia chi sb day rii ro giao dich

Ién cao hon, khép 1énh cling tang cao & phién gidm
diém cho thay luc ban chd dong. Mac du thi trwéng
chirng khoan thé giéi van c6 tuan khéi sac, chirng
khoén trong nuéc lai chim trong s&c dd, diéu nay
1300.00 cho thay ndi tai thi trwérng dang c6 an sb gi day. Chi
s6 1an niva IUi vé can ngudng hd tro tam Iy quanh
1,000 diém va kha nang sé kiém dinh lai nguéng

1400.00

— nay cac phién ti. Néu danh mét ngudng 1,000
diém, quan tinh gidm sé tiép tuc va chi sb c6 thé tim
1100.00 vé& khu vire 940 diém. O chiéu tich cuc, day cling co
. thé 1a phién “rii cung” va chi sé gilr dwoc nguéng
I ------ L 1019.87 1,000 diém van c6 ky vong cho séng hdi véi muc
' tiéu 1,100 diém. Do vay, xu hwéng hién tai dang
o thién hwdng chua rd rang va NDT can kién nhan,
|‘“| ‘l“l“ | | | |||| | | | | | ‘ — tuan thi ki luat ciing nhw wu tién bao toan vén.
I mnm (Goh bn
L — T W 0.00 * Tich cwc (60%): Chi sb gitr dwoc hd tro quan trong
50.00 tai 1,000 diém va c6 nhip hdi vé khu vic 1,080 —
1,100 diém dé test lai gap gidm ciing nhw kiém dinh
40,00 nguwdng MA10.
* Kém tich cuc (40%): Chi s6 thiing méc 1,000 diém,
May Jun Jul Aug Sep Oct 2 kich hoat da gidm manh va quén tinh roi sé tiép tuc.
VNI ~ L 1019.82 (-38.63 -3.65%) HNX v J 21741 (-847 -3.75%) UPCOM v L 7857 (221 -2.74%) VN30 v L 101057 (-42.69 -4.05%) Luc né.y, da roi co thé tim V‘é khu vire 940 dlém va
742,095,685 CP 14,616.03 T 89,463,055 CP 1,363.90 Ty 58,693,974 CP 698.08 Ty 212,028,168 CP 4,950.47 T§ X 2 ~ R
™ 310) 32 W 453(152)  HétgioGD T 30(6) 140 VL 167(43) HeétgioGD ‘T 105(38) 384 b 264(54) HétgiogD T 1(0) 1 - 28(6) Hét gio GD thap ho,n |a ngu’o,ng 880 dlem'
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Ngay cap nhat  24/10/2022 DVT: nghin déng
Co phiéu quan tam trong ngay
Khuyén nghi ?l?_ T"Z‘)’i Target Cutloss Upside Downside Gia hién tai Tin hiéu
PVS Theo dbi 22 Diéu chinh v& viing hd tro manh
PVD Theo dbi 19.95  Diéu chinh vé& viing hé tro manh
Danh muc ngan han

2 3 s . Gia mua . . isonrn . o N . .
Co phieu Khuyen nghi (+/- 1%) Target Cutloss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu

TNG Gilr 16.4 18 15 10% -9% 15.7 4 -4.27% 18/10/2022

NTP Gilr 374 40 35 % -6% 35 4 -6.42% 18/10/2022

HAX Gitr 22 25 21 14% -5% 20.7 3 -5.91% 19/10/2022

NT2 Gilr 26.3 29 25 10% -5% 25.5 3 -3.04% 19/10/2022

TLG Gilr 56 61 53.5 9% -4% 52.9 3 -5.54% 19/10/2022
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October 2022

SUNDAY MONDAY TUESDAY ‘WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 2 30
2 3 4 5 () 7 8
PMI san xudt (M¥) S6 lwong tuyén dung (My) ~ OPEC hop BOJ Gov Kuroda phét biéu Ty 1é thit nghiép (M)

Thay d6i viéc lam phi néng
nghiép. PMI dich vu (M¥)

9 10 11 12 13 14 15
CPI, PPI (Trung Qudc) GDP Anh FOMC Meeting Doanh s6 ban 1€ (US), chi Bdo cao Kho bac (US)
PPI My CPI, core CPI (US) s0 tam ly tiéu dung
16 17 18 19 20 21 22
IMF hop ETF VFM VN30, SSIAM CPI, core CPI (UK) DPéo han nop BCTC quy 3 Cong b6 FDI
VNFin Lead ETF & VFMVN Pédo han HDTL
Diamond ETF Review PMI dv phéng (Ptrc, Phép, Anh)
23 24 25 26 27 28 29
BOC hop, béo cédo chinh saich ECB hop va cong b6 CSTT & lai
tién té va cong b 14i sudt sudt
30 31
ETF VNM VN30 thay déi ty

trong danh muc
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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