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Major stock markets rebounded strongly

= The Dow added almost 800 points on Tuesday, and the S&P 500 and Nasdaq rallied 2.9% and 3.2%, respectively, on hopes that weaker-than-expected
US economic data would temper the extreme hawkish tone from the Fed. The number of job openings in the US dropped to 10.1 million in August of
2022 from a downwardly revised 11.2 million in the prior month.

= European stock indexes rose almost 3% Tuesday, benefitting from a buoyant mood across the globe, amid expectations that central banks could soon
slow down monetary policy tightening. Both the DAX and the STOXX 600 gained almost 2%. Asian stocks also traded in the green with Nikkei 225
jumped 3%.

= The Reserve Bank of Australia (RBA) raised interest rates less than expected, by 25 basis points, half of market expectations.

® The US 10-year Treasury note yield fell below 3.6% on Tuesday, continues to decline from the high of 4%% hit on September 27th. The dollar index
(DXY) weakened below the 111 mark, a level not seen in almost two weeks.

= WTI crude futures rose to above $85 per barrel on Tuesday after jumping more than 5% in the previous session, with prices remaining supported ahead

of an OPEC+ meeting.
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Macro

Positive

e |MF forecasts Vietnam's GDP growth in 2022 will be around 7-7.5%;
average inflation is lower than the target of 4% and at the same time
low compared to other countries in the world and the region; business
activities are recovering strongly and widely.

Less positive:

e In September 2022, seafood exports were estimated at over
850 million USD, 36% higher than the same period last year.
However, this is the first time after 7 months, seafood exports fell below
900 million USD.

e Export turnover of wood and wood products to the US market in
September was 607 million USD, down 11% compared to August.4.

e Disbursement of ODA in 8 months is low, only reaching nearly 15.5%
of the plan.

e The State Bank of Vietham has increased operating interest rates
since September 23rd. Accordingly, large banks began to sharply hike
deposit rates.

* USD/VND exchange rate to the highest level ever.
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Business news

CTD, Coteccons Construction JSC has just signed a contract with the
Investor Le Phong Group to deploy the luxury apartment project The
Emerald 68. In this project, CTD will play the role of developer and
construction general contractor.

POW, PV Power will contribute an additional VND 107 billion to increase
the capital for PV Power REC to VND 270 billion, setting a target of
developing 1,000 MW of renewable energy by 2035.

FPT, FPT Semiconductor, a subsidiary of FPT Software under FPT
Corporation have officially launched the first line of microchips applied in
Internet of Things (IoT) products for the medical field. In the next two years,
FPT Semiconductor plans to supply 25 million chip units to the global
market. At the same time, the enterprise plans to bring to the market 7
more chip lines in 2023, serving a range of different fields.

SNZ, Sonadezi announced to pay cash dividends at the rate of 10%, ex-
rights date is October 4.

GMD, Gemadept announced to pay cash dividend at the rate of 12%, ex-
dividend date is October 7th.

NT2, Nhon Trach 2 Petroleum Power Company announced to pay cash
dividend at the rate of 6.5%, ex-rights date is October 7.

BCM, Becamex IDC Corp announced to pay cash dividends at the rate of
7%, ex-rights date is October 7.
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RSl indicator is below the 20 threshold

VNINDEX - Daily 10/4/2022 00:00:00 Open 1095.73, Hi 1100.42, Lo 1069.74, Close 1078.14 (-0.8%) MA(Close,20) = 1,195.26, MA1(Close 50) = 1,230.65, MA2(Close 10) = 1,1563.58, = 0 =134321

At the end of 2014, the State Bank issued Circular 36
stipulating safety limits and ratios in commercial banks'
operations. In particular, the regulation on credit for stock
investment must not exceed 5% of the charter capital of
the credit institution.

05-08/2010: The influence of the
European public debt crisis and the
pressure from Circular 13 of the
SBV were the main reasons for the

market's decline. 'A FWW
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10/2022: Global inflation soars, a |
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May 2011 and December 2011: The trade deficit was nearly 4.9 August 2015: China devalued the yuan and its
bilion USD in the first 4 months of the year, the trade deficit from stock market dropped, leading to a decline in
China alone was nearly 4 billion USD. Fear of inflation, world food global stocks. Some ETFs were net withdrawn
prices rose to record levels, especially for cereals. Crude oil fell and had to sell shares. Crude oil fell from more
below the $100/barrel threshold, an unexpected increase in the than 51 USD/barrel to 41 USD/barrel.

number of people applying for unemployment benefits in the US

for the firsttime..

2
‘ &
Lot b
N o

v

April 3, 2020: Political tensions between the US
and Iran in the first days of the year and especially
the global outbreak of the Covid-19 pandemic
have negatively affected the financial markets.

> The case of RS falling below 20 is very rare in the past, this usually reflects a index shocking drop in the context of many big and global events. The
market usually has rallies and gains better after that. Under current conditions, a larger market size could lead to stronger selling, but the RSI falling

below 20 is still signaling that bottom-fishing demand can pay attention.
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Technical view
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Trend: Pessimistic sentiment dominates

e The market continued to decline as pessimism and

caution still weighed on investor sentiment. The index
dropped to close in red at 1,078 points even though it
opened up more than 8 points. Selling pressure
continued to dominate, making the recovery attempt in
the session failed, however, bottom-fishing demand
started to appear when the index dropped to low price
range, reflected in improved liquidity compared to
yesterday and 20 sessions higher than average.
Although the global market is recovering well from the
recent sharp drop, it seems that the domestic market
needs a catalyst to support the trend, amid a lot of
volatility. Continuing to maintain the observation
position, maybe balance point is nearly found.

Scenarios:

e Positive (40%): The index reacted well when retesting

near 1,100 points and gaining momentum to 1,150 -
1,160 points. However, do not rush to open a position if
the reversal signal is not clear, the recovery period to
lower the proportion of stocks.

e Less positive (60%): The index broke through 1,100

points and the medium-term retracement wave was
breached. At this time, the falling momentum can find
the area of 1,025-1000 points.
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Updated date 05/10/2022 Unit: thousand VND
Today's watchlist
Recommendation Buzll?_gl(%lce Target Cut loss Upside Downside Current price Signals
VGI Watch 30.5 Make a bottom before the market, bounce above MA20
VHC Watch 84.9 Hold MA50 week
BCM Watch 90.6 Hold MA10 week, retesting old peak successfully
Trading portfolio
Ticker Recommendation Bu{l?_gl%'ce Target Cut loss Upside Downside Current price T+ Profit/Loss Date Note
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ISM Manufacturing PMI (US) ~ JOLTS Job Openings (US) OPEC Meetings BOJ Gov Kuroda Speaks Unemployment Rate (US)

ADP Non-Farm Employment
Change. ISM Services PMI (US)

9 10 11 12 13 14 15
. GDP (UK) FOMC Meeting Retail Sales (US), Prelim UoM
CPL PPI (China) PPI (US) CPI, core CPI (US) Consumer Sentiment Treasury Currency Report (US)
16 17 18 19 20 21 22
IMF Meetings ETF VFM VN30, SSIAM VNFin CPI, core CPI (UK) Deadline for submission of 3rd quarter FDI announcement
Lead ETF & VFMVN Diamond financial statements
ETF Review Maturity of Derivatives Contracts
Flash PMI (German, French, UK)
23 24 25 26 27 28 29
BOC Press Conference, ECB Press Conference, Monetary
Monetary Policy Report and Rate Policy Statement
Statement
30 31
ETF VNM VN30 changes the

proportion of the portfolio
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Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.
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