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Chumg khodn the giéi tuan 22-26/08/2022 shinhan
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Finance

Cac thi trwvorng chirng khoan Ién tiép tuc da giam diém

= Phd Wall tiép tuc gidm vé dwéi ngudng 33,000 diém, nd lwc phuc hdi trong phién thét bai. Chi s6 PMI s&n xuét toan ciu clia S&P d& gidm
xubng murc 51.3 trong thang 8 tir mirc 52.2 trong thang 7, thap hon dw béo thj trwéng 1a 52. PMI dich vu ciing gidm xubng 44.1.

= Chirng khoan chau A, chau Au giao dich trong séc d3. PMI linh virc san xuét ca Nhat Ban ciing gidm vé mirc 51, tr mire 52.1 clia thang
trudrc d6. PMI linh vuc dich vu cling gidm xuéng ngudng 49.2.

= Gidi dau tw than trong chor doi bai phat biéu ctia Chu tich Fed - Jerome Powell vé trién vong kinh t& My va lam phat trong khuén khé Hai nghi
chinh séch kinh t& thwéng nién ctia Fed tb chire tai Jackson Hole vao ngay 26/08.

= DA4u thé tang manh 1én ngwéng 94 USD/thuing, cuiing véi gia khi dét tiép tuc leo thang I1én ngudng 9.6 USD/mmBTU.

Thi trwong Tién té & Hang héa
Giddéngcra  %ID  %IM %1y Giddéngclra  %1D  %IM %Y

VN-Index 1271 _TG% Dollar Index 108.61 -0.01% 1.76% 16.92%
S&P 500 Index 4,129 -0.22%  4.22%  -7.83% USD/VND 23,428.00 ©-0.07% __ -0.15%

EUR/USD 1.00 -0.12%
Dow Jones Index 32,910 @ -0.47% 3.17% -6.87% USD/CNY 6.84 0.19%
Hang Seng 19,503 ﬁ Brent 99.97 40.70%
Nikkei 225 28,482  0.10%  2.03% WTI 93.53 104%  38.48%
SHCOMP Index 3276 -005%  0.19%  -678%  Natural gas 926
STl Index 3,246 = -0.50% 2.04% Coal 418.35

KOSPI Index 2,448 0.53% 2.31% Gold 1,746.26
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2000 A~ 20.00
Biéu d6 VN Index va chi sé6 P/E trong 1 nam
1800 - 1800 Luan chuyén dong tién gitra cac nhom nganh (ty VND)
1358 Nganh 8/23/2022  8/22/2022 TB_?O
1600 - 16.00 phién
Du lich va Giai tri - . 68 122
1400 - 14.00 Dau khi - 48.86 387 260 221
0t6 va phu tung - 47.82 111 75 110
1200 A — 12.00
\FfEN Indlex ol Dich vu tAf chin g 000 2406 1718 1977
1000 , , , 1000  Hangcanhén & Gia dung '. 20.95 21 183 209
08/21 11/21 02/22 05/22 H6a chat 747 5% 520 101
600 - Ao & xEna dAn Knida i
Biéu d6 HNX Index va chi sé P/E trong 1 nam 32.00 Dign, nuoc & xang dau khi dot i 5.86 280 265 348
500 - Bao hiém -4.4 I 84 88 112
o - AN 1700 Fang & Dich vu Cong nghiép 56 | 715 165 171
,,// Thyc pham va do udng 66| 1238 1325 1312
300 1 2200  Xay dung va VAt liéu 77 ! 895 970 993
200 - Yté 120§ 30 %37
o ——HNX Index 1700 Tai nguyén Co ban 159 ' o117 1083 1406
PE HINX Bat dong san 180 2348 2863 2525
0 ' ' ' 1200 "Ngan hang -18.2 . 1538 1881 2173
08/21 11/21 02/22 05/22 . .
KLGD (triéu GTGD (ty  TUyen thong -19.9 ' 5 7 9
Pongclra PE  Tanggiam %1D  don vi) VND) Ban 18 -35.7 . 486 755 475
VNI NDEX 1,270.81 13.58 10.38 0.82 565 14,057 Oéng nghé Théng fin 380 . 124 500 208
HNX INDEX 299.14 17.11 441 1.50 94 1,966
3] @ Shinhan Securities
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= Théng qua su kién Gap g& doanh nghiép An D - Viét Nam trong finh viee cong nghiép 6 t6 vao chiéu ngay 22/08, Hiép
h6i Cac nha san xuét phu ting 6 t6 An D6 (ACMA) mong mudn tim hiéu co’ héi dau tw, thwong mai va kinh doanh tai
Viét Nam trong th&i gian t&i.

= Ng cdng cua Viét Nam giam manh, chi con twong dwong hon 43% GDP.

Giao dich T+2 chinh thirc vao ngay 29/08.
Tich cuc ) ) o ) )

= Xay dwng Hoa Binh chuan bi dau tw hai dy an tai Canada va Australia véi tong von 6 triéu CAD. Cu the, cong ty sé dau
tw 4 triéu CAD (khoang 72 ty dong) vao du an 88 James tai Canada do Elite Developments Group lam chi dau tw. Dw
an thr hai 1a Regent Street tai Australia v&i von dau tw 2 triéu dé la Canada (khoang 36 ty déng).

= Phat Dat da cong bb ch trwong chuyén nhwong cb phan tai CTCP Dia 6¢ Sai Gon-KL, 1a don vi s& hiru dy an Astral
City. Thwong vu c6 gia tri 3,350 ty ddng nay ky vong khéng nhiing gitip Phat Bat hoan thanh sém muc tiéu loi nhuan
nam nay (3,635 ty déng loi nhuan trwéc thué) ma con la ngudn von doi dao dé cong ty tiép tuc phat trién cac dw an méi.

= | am phat tdng cao dang anh huéng dén strc mua clia ngudi tiéu dung ndi dia.
Rui ro ,
=S4 ca Covid dang tang nhe tré lai.

Ngudn: Vietstock
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MUA

Gaocaocamnnay  Chuan bi cho mét chuwong méi

Giamuctiéu(12thang) ~ VND102,765 ¢35 nhat két qua 1H2022 - Bién gép ting tré lai.

Gia hién tai (23/08/22) VND 74300« 2Q2202: Thi trvomg ndi dia ghi nhan doanh thu thudn dat 12,471 ty ddng (-5.9% YoY), trong d6 CTCP Giéng Bo Sira Méc
SustsinhIoi (%) 38% Chau (MCM) ghi nhan doanh thu thuan dat 839 ty déng (+6.2% YoY); Thi trwdng nudc ngoai ghi nhan doanh thu thuan
VNINDEX 1279 2,459ty dong (+10.8% YoY).
HINXINDEX 294 Lily ké 6T/2022: tng doanh thu dat 28,900 ty ddng va loi nhuan sau thué dat 4,386 ty ddng, 14n luot hoan thanh 45.1% va
Vén hoa (nghinty VND) 158 44.9% ké hoach nam. Sau 7 quy (Q4/2020-Q2/2022), bién loi nhuan gop ctia VNM da tang tré lai.
SLCP Iuu hanh (triéu CP) 2,090 . . . L . R R i .
Tur do giao dich (trieu GP) 735 Duy tri khuyén nghi MUA véi gia muc tiéu 102,765 dong dwa trén phwong phap DCF va P/E.
52-tuén cao/ (VND) 92400 = Vinamilk la cdng ty stra hang dau ctia Viét Nam véi thi phan hon 40% va mirc [3i c6 tirc hang nam trén 5%,
o2uan t[hap (\{ND) e 00, Chung toi ky vong VNM tang trwdng tré lai nhd nhirng nganh hang maoi nhw (1) Mang siva hat dang c6 KQKD kha quan, dw
KLGD binh quan 90 ngay (triéu CP) 2
o o kién chiém 3% tong nganh hang sira thuc vat; (2) Cac dw an dau tw clia cong ty dang duwoc gidi ngan va mot s6 du an sé
GTGD binh quan 90 ngay (ty VND) 150
S %0 hoan thién vao cudi ndm 2023;
C6 donglon (%) ey 77 Bién loi nhuan gop sé tiép tuc cai thién nhé gia nguyén liéu ha nhiét.
Bién dong gia 3M &M 12M Ri ro: (1) Ri ro canh tranh cao hon trong nganh siva; (2) Rui ro bi mét khach hang trong diém & thi trring nudre ngoai
Tuyét dbi (%) 14.3 -53 -119
Tg déi véi VN-Index
%) 101 107 -97 Nam 2021 2022F 2023F 2024F 2025F
Doanh thu (ty VND) 60,919 61,980 65,100 68,327 71,720
o — = WNindex LHS) VM VI Equiy (RHS) ¢ LN HDKD (ty VND) 11,761 1,794 13,562 14,528 15,270
100 1 [ 10%0 | NST (ty VND) 10,633 10,428 12,011 12,886 13,536
1500 [ °*°  EPS (VND) 6,005 9,046 8,005 8,371 9,460
[ > BPS(VND) 32,153 40,052 45,677 51,677 58,761
1400 1 ’ Bién LN HPKD (%) 19.3 19.0 20.8 21.3 21.3
o | [ BienLNST (%) 17.5 16.8 18.4 18.9 18.9
' | woo  ROE (%) 30.6 282 30.1 29.9 29.1
1200 - Vo' Lo PER(X) 18.2 147 12.8 11.9 11.3
1100 4 F 20,000 PBR (X) 4.5 4.0 3.7 34 3.1
' 1000 EV/EBITDA (x) 12.0 16.1 14.3 13.4 12.7
R 1721 02122 05122 ’ Ngudn: D liéu cong ty, Shinhan Securities Vietnam

Link: https://shinhansec.com.vn/uploads/report/'VNM_Update VN1.pdf
5| MORNING CALL Q Shinhan Securities
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(Bao Céo Cap Nhat)
Gia muc tiéu (12 thang) VND 104,302
Gia hién tai (23/08/22) VND 64,400
Suétsinh 161 (%) 61.95%
VNINDEX 1270
HNXINDEX 299
Vén héa (nghin ty VND) 4.39
SLCP Iwu hanh (triéu CP) 68
Twdo giao dich (triéu CP) 44
52-tuan cao/ (VND) 92,900
52-tuan thp (VND) 36,857
KLGD binh quéan 90 ngay (triéu CP) 1.81
GTGD binh quan 90 ngay (ty VND) 135
CTCPDautwvaVan o
R tai Hai Ha %
Co dong lon (%)
CTCPQuy TM 9%
Holding
Bién dong gia 3M 6M 12M
Tuyétddi (%) 112 14.4 61.0
Tg d6i voi VN-Index (%) -154 304 63.2
(pts) (VND)
1,600 A —— VN-Index ——HAH ~ 100,000
90,000
1500 1 L 80,000
1,400 A - 70,000
' L 60,000
1,300 A - 50,000
- 40,000
1.200 1 L 30,000
1100 4 - 20,000
' L 10,000
1,000 0
ST
EZ=2c-cd 58383885 8
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Vi thé hang dau van tai tau container

Binh gia lan dau voi gia muc tiéu 104,302 dong dwa trén phuwrong phap DCF va P/E, twong (rng v6i upside 62%. Do do
khuyén nghi MUA véi cac luan diém sau:

= Tang trwéng xuat nhap khau thic day nganh van tai bién: Cac hiép dinh kinh té dwoc ky nhw EVFTA, RCEP va nguén
vén FDI tiép tuc tang trudng la dong luc thic day xuét nhap khau Viét Nam trong tuong lai. Dy kién kim ngach xuét nhap
khau Viét Nam tang khodng 14% trong nam 2022. Bong thoi chinh pht ciing Ién ké hoach tang trwdng 7.5% trong giai doan
2023 —2025 va 4.5 — 5.5% trong giai doan 2025 — 2030.

* PAau tw manh mé doi tau container: Hai An dw }(ién dau tw manh vé déi tau vGi 5-6 tau trong giai doan 2023 — 2025,
nhirng tu mai sé co trong téi Ién hon va tudi tau thdp hon, nhér d6 nang cao hiéu suét khai thac.

= Két hop cung viéc lién danh véi héng tau Ion: Hop tac lién doanh voi héng tau thude top 10 thé gidi - ZIM sé gitp Hai
An khai thac hiéu qua cac tuyén van tai quoc té va hudng lgi ttr viéc cho thué tau.

* Hwong loi tir viéc gia cwéc van tai bién tiép tuc duy tri mirc cao trong nam 2022: Bén canh viéc tang gia cudc do tinh
hinh dich bénh gay nén, Héj An tiép tuc dwoc hudng loi vé gia cwdrc do mé rong khai thac tuyén van tai N6i A va chi déng
cho thué tau ra bén ngoai dé hwdng murc lgi nhuan cao hon.

Rui ro dau tw: (1) Rui ro lién quan dén hinh kinh té thé gici (Cac yéu t6 nhu chién tranh, dich bénh), (2) Gia cwoc vén tai
bién thé giéi giam, (3) Gia dau ting manh khién chi phi van tai bién gia ting (J6c tinh gia xang dau tdng 10%, chi phi van
tai tang 2%).

N&m 2021 2022F 2023F 2024F 2025F
Doanh thu (ty VND) 1,192 1,955 3,089 3,201 3,821
LN HDKD (ty VND) 171 629 1,176 869 904
LNST (ty VND) 147 551 990 744 771
EPS (VND) 2,734 8,750 11,731 8813 9,137
BPS (VND) 26,408 37,356 38,581 46,394 54,531
Bién LN HDKD (%) 14% 32% 38% 27% 24%
Bién LNST (%) 12% 28% 32% 23% 20%
ROE (%) 10% 23% 30% 19% 17%
PER (x) 6.17 724 597 7.94 7.66
PBR (x) 0.64 1.74 1.81 1.51 1.28
EV/EBITDA (x) 4.09 462 3.38 3.84 345

Ngubdn: D& liéu cong ty, Shinhan Securities Vietham
Link: https://bit.ly/3QFxscZ

G Shinhan Securities



» Béo cao cap nhat: CTCP Van Tai Va Xép D& Hai An (HAH VN) sk

Compassionate
Finance

e R = K ~ . r y "~ >u
Twong quan gia co phieu va gia cwéc van tai HAH
= R X e
bien the gioi 100,000 18
100,000 12,000
90,000 16
90,000
10,000 80,000
80,000 14
70,000 70,000
8,000 12
60,000 60,000
10
50,000 6,000 50,000
40,000 8
4,000 40,000
30,000 5
30,000
20,000
2,000 4
} - 10,000 2
DD OO0 OO OO0 OO0 ™™ ™™™ — — NN NN
TS ST o T 9Oy NNyANyAd
~ M UM O ™~ MO UM O ~ MO OO ™M WO N~
2999929290999 Q9L 999 9992 - -
333 3IIIIIIIIIIIIIIIIIZES 04/01/19 04/01/20 04/01/21 04/01/22
— Gia HAH = Gi4 cwéc van tai bién (USD/ 40ft Containers) e Gji HAH === P/E HAH
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Gia c6 phiéu HAH (VND)

100,000 R . .
Mua thém 2 tau Anbien
Bay va Hai An City (da
90,000 cho thué) (2-3/2022)
80,000
Cho thué Hai
70.000 An East va
' Hai An West
Giacuocvantai | | (09/2021) => /‘
60,000 bién tang Ién USD LNST 2021
10,000 (10/2021) x3 Ky vong LN va DT
tang trieéng manh
50,000 tir viéc cho thué
tau Hai An City
40,000
30,000
20,000
Mua thém 2 tau
10,000 ~— Hai An West va Hai
~~ P An East (04/2021)
N\
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S6 lwong tau dw kién
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10 900
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800
700
600
2021 2022F 2023F 2024F 2025F 500
Dw phéng san lwong van tai HAH 400
1200 40% 300

1000 [30%] 35%

o

(@]

2018 2019 2020 2021 2022F 2023F 2024F

= S3n [wong (nghin TEU) Tang trwéng (%)
Source: HAH report & Shinhan Securities Vietnam
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Doanh thu va lgi nhuan HAH (ty dong)

21%  21% 227
18%

QD 1R 4R B 40 O WD O © (D ¢ D

o] [26%] 30% 20
0
800 25% 10
o)
600 20% 0
0,
400 o mmwmmmmmw%w%
10% AV A\ AV N A A\ Y A\ A\
- ° S S TSI S
I 5%
0 0%

= Doanh thu

Loi nhuan
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== Bién |gi nhuan gop (%)
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VNINDEX - 1D - HSX = 01253.45 H1270.81 L1253.45 C1270.81 +10.38 (+0.82%) 1560.00 Xu hU’(')’ng: Séc Xanh tré’ Iai
MA 126692
MA 125088 "y 00 e Chi s6 Vnindex da sém ldy lai sdc xanh va déng
*ﬁ‘i—g & ' I clra & nguwdng 1,270 diém, vrot 1én tré lai MA10 va
Ty - . |Ap gap tang nhd vao ngay 15/08 trudc d6, day la tin
hiéu tich cwc. Tuy nhién, khép Iénh chwa cao cho
1400.00 thay dong tién mua Ién chwa that sw quyét liét. Do
15000 d6, chwa du co s& dé két luan tin hiéu dao chiéu
. phién hém nay. Chi béo MARCD cling bat dau cat
"""""""""""""""""""""""""""""""""""""""""" xuong signal, phat tin hiéu diéu chinh. Chi bao RSI
127051 | duy tri trén mirc 50. Nhin chung, céc phién sau kha
po— nang van con rung lac, nhwng ngan han ching ta da
. c6 nguéng “hd tro cieng” dugc xac nhan phién hom
nay quanh khu vyec 1,250 diém.
1160.00
e Kich ban:
ume 520.796M:604.52% :OM * Tich cuc (65%): Séng héi nhidu kha ning sé tiép tuc
ilﬁll II||III|||||||||iI||||Ii“lllllllimlllllllllﬂl li||||i|||IllliI||a|i|||i|||n|||||||mﬁnmﬁliﬁiilllilllilllll @ hwong 161 arget ving cén quenh 1.300 am,
2 1649 1608 e | < T}Jy nr‘mién ngan tlan can than trong vi chi so co thé
can diéu chinh dé tao thém da tang. Do vay, chi nén
~40.00 m& vi thé mua & nhip diéu chinh, quan tri rii ro va

tranh hung phan.

e Kém tich cuc (35%): Néu chi s diéu chinh gidm tr&
= s 18 Hay 18 Jun 15 Jut 15 Aue 15 &l lai va thiing nguéng 1,220 diém, nghia la séng hoi
kha nang dan két thic va cé thé la mét dot bull trap.

VNI 1 127081 (10.38 0.82%) VN30 - 1292 (655 0.51%) HNX + 1 29914 (441 150%) UPCOM ~ 9278 (0.56 0.60%) L P A A nea L .
564,723,969 CF 1405677 17 138,328,150 CP 498247 T) 94,749,244 CP 1,966.53 Ty 53,535,320 CP 9B6.88 T) Luc nay nén ha toi da vi thé co phiéu va ding ngoai
t308(17) 74 140 Hatgieed 1200 2 V60) HEgieed T ui7) 136 L602) HEtgeGD P 18Ie) _ 471 99(5) HEtgiacD quan sat.

10| MORNING CALL Q Shinhan Securities
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+s* Tai chinh: Dong tién da quay tré lai va da sd cac ma déu da ndm trén ngwdng MA20. Nhiéu cb phiéu tao diém cross
(MA20 cat 1én MA50 > t6t cho trading ngan han). Nhdm nay kha néng sé tac dong Ién dén chi sb thoi gian toi.

v Ngén hang: STB, MBB, CTG, BID, LPB (Upcom: BVB, ABB). DBiém nhan 1a loi nhuan tiép tuc tang trwdng so
v&i mire chiét khau cao clia thi trwdng, tuy nhién can luu y 1a no xau mét s6 ngan hang van tang.

v' Chirng khoan: HCM, SSI, VND, VCI, SHS (ky vong dwa T+2 vao giao dich, lwu y nhédm chirng khoan cé thién
hwéng dau co va trién vong dai han chua that sy sang).

«» Bat dong san (BDS nha & + Khu cong nghiép): FDI d vao Viét Nam van cao, xu huéng dich chuyén khéi Trung
Quéc, thi truerng nha & phuc hoi
v/ BPS Nha &: DIG, PDR, NLG, DXG, HDC
v/ BPS KCN: KBC, GVR, SZC

%+ Xay dwng, dau tw cong: Cau chuyén gidi ngan von dau tw cong, thém nira Ia chi phi vat liéu gidm nhuw thép, xi
mé&ng s& gép phan cai thién bién loi nhuan cho nhém nganh nay.

v/ Xay dwng: HBC, VGC
v/ Pau tw cong, ha tang: LCG, C4G, HHV

s Dién: NT2, REE, POW (gia dién va nhu cAu tiéu thy dién van tang)

Shinhan

Compassionate
Finance
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Tin hiéu

“Strong”

Theo doi

Ngan hang
Chtrng khoan
B4t dong san
Xay dwng
bién

Xuét khau

M& ctlra kinh té
(Hang khéng/Du lich)

STB, MBB, CTG, BID, LPB
UPCoM: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NT2, REE, POW

VHC, ANV
TNG, VGT

HVN, VJC
SKG, VTD

S

Shinhan

Compassionate
Finance
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Danh muc ¢ phiéu da khuyén nghi tihan
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Danh muc ngén han

Ngay cap nhat 24/8/2022 BVT: nghin dong
o Ngay khuyén  Gia mua . . A I p -
Co phieu nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Khuyéen nghi Tinh trang
H = 0

CTG 9/8/2022 28.5 32 27.5 12% 4% 28 10 -1.75% Gilr Mé&
GVR 9/8/2022 246 28 23.5 14% 4% 23.95 10 -2.64% Gitr Mé&
HVN 10/8/2022 17.3 20 16.5 16% 5% 17.45 9 0.87% Gilr Mé&
BVB 10/8/2022 14 15 135 7% 4% 136 9 . 2.86% Gitr M&
HPG 15/8/2022 23.8 26.5 224 11% 6% 23.65 6 -0.63% Mua Mé&
VGI 15/8/2022 33 38 31 15% 6% 33.8 6 Gil Mé&

Vi thé da déng
PDR 9/8/2022 535 60 52 12% 3% 58.4 10

ba Ban 18/08/2022

13| MORNING CALL g Shinhan Securities
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August 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
My &Viét Nam: Céng M§: Coéng bd Ty lé
bd PMI thét nghiép
7 8 9 10 11 12 13
M§: Cong bd CPI - MSCI danh gia chi
sb theo quy
- My: Cong bb PPI
14 () 16 17 18
DPao han nép BCTC -DPao han HDTL
ban nién - Uy ban Thj trwdng
md& lién bang
(FOMC) hop
22 23 24 25 26
Ishare MSClI review M§: wéc tinh GDP Cong bé FDI
Quy 3
29 K10) 31 1
Sé lidu kinh té vimé
Viét Nam

14| MORNING CALL @ Shinhan Securities
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F Mang Iw®i Shinhan Investment

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax: (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thu

+  Téi/chung téi, v&i tw cach la chuyén vién/cac chuyén vién chuan bi ban bao céo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan didm cua téi/ching t6i vé cac
chi dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctru. Hon niva, téi/chling téi cling xac nhan rang bai bao cdo nay dwoc soan thdo ma khéng phai chiu
bt ky ap lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

« Ban bao c4o nay Ia tai liéu tham khao cho dau tw dwa trén cac di¥ liéu trong quéa khr, vi thé nhivng bién dong gia cd phiéu trong twong lai c6 thé khac véi cac xu hwéng da duoc
hinh thanh.

« Cac di¥ liéu nay phan anh chinh xac quan diém ctia ngudi phu trach nghién ctru va phan tich vé& chirng khoan clia doanh nghiép, nhuwng cac quan diém va nhivtng wéc tinh nay
c6 thé co sai sot. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi ciing nén phu thudc vao chinh méi nha dau tuw.

« Cac di¥ liéu nghién ctvu va phan tich chi dwoc g téi cho khach hang clia ching t6i, do dé khéng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwong hop ma chwa dwgc sw cho phép clia ching toi.

Mién trir trach nhiém

+ B&o cdo phan tich nay va céc tai liéu marketing danh cho thj treong / chirng khoan Viét Nam dwoc thwe hién va phat hanh béi Phong Phan Tich clia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao cao phan tich
nay va cac tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao cdo nay khong dwgc sao chup, nhan ban hodc xuét ban (toan bo
hodc tirng phan) hodc tiét 16 cho bat ky ngudi ndo khac ma khoéng duwgc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

+ Bdo céo nay dwoc viét nhdm muc dich chi cung cép théng tin. Ban bao c&o nay khéng nén va khong dwoc di&n gidi nhw mdt dé& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctr khodn dau tw nao. Khi xay dwng ban bdo cao nay, ching téi hoan toan da khong can nhéc vé& cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu ciu cu thé cla
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc lap
ctia minh va tlly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bao nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc céc bén lién quan, va cac nhan sy cip
cao, giam déc va nhan vién tuyén bd mién triy trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan bao cao nay. Thong tin va nhan dinh
c6 thé thay ddi bat ct lic ndo ma khéng can bao trwdc va cé thé khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cta khach hang, va bao cao phan tich nay va céc tai liéu marketing khéng thé dwoc st dung
nhw 1a chirng ¢t cho céac tranh chép phap ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén (© 2020 ctia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoéc tiét 16 cho bat ky
ngwdi ndo khac ma khéng dwoc sy chp thuan bdng van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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