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Global stocks struggled to wait for economic data from the US

m US July CPI forecasted to drop to 6.2%, but the growth in average household spending decreased to 6.9%

® The People's Liberation Army (PLA) continues to conduct air and sea exercises around the island of Taiwan, although it previously announced
that the drills would run only from August 4™ to 7.

® Qil price still volatiles around the threshold of 90 USD/barrel.

Market Currency & Commodity
Close price %1D  %1M %1Y Close price %1D __ %1M %1Y
VN-Index 1259 7.60% PDollarindex 106.36 -0.01% -0.60%  14.30%
0 _ 0
S&P 500 Index 422 042% 57% -699% USP/VND 23,390.00 _0.00% ~ -0.17%
EUR/USD 102 | -009%  1.63%

STOXX 600 436 4.52%  -7.69%

USD/CNY 6.75 -0.02%
20003

-0.50%
Hang Seng

Brent 96.31 0.00% 36.36%
Nikkei 225 WTI 90.41 32.39%
SHCOMP Index Natural gas 7.85 91.86%
STl Index -0.36% 4.46% Coal 384.50
KOSPI Index 5.73% Gold 1,792.84
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USs30 1D i @ O

O 32760.27 H 32760.27 L 32758.26 C 32758.26 -16.15 (-0.05%)
37000

36000 Wall Street still fluctuates:

Dow Jones dropped slightly to 32,800 points. The
trade was quite struggling as investors waited for
the official CPI, PPl data in this week.

35000

34000

e Official data released on August 5 showing that
32758 the "job market" in the US had another good
signal in July when the economy surprisingly

32000 added 528,000 jobs. The unemployment rate
also fell to 3.5%, the lowest level since 1969.
31000
>> It is the extraordinary resilience of the labor
30000 market that may give the Fed a basis to further
tighten monetary policy, to the detriment of the
stock market.
Feb IMar Apr May Jun Jul Aug @

S&P 500: closed at 4,122 points; Resistance: 4,200, support: 4,000
Nasdaq: closed at 12,493 points; Resistance: 13,000, support: 12,200
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2000 1 VN Index and P/E 1-year Forward ratio r 20.00 Cash flow among industry groups (VND bn)
1800 A F 18.00
13.44 gz ggan
1600 A L 16.00 Average
Technology i 294 181 184
1400 1 - 14.00  Automobiles & Parts i 42.66 156 109 113
Travel & Leisure i 36.72 129 94 107
1200 —VN Index - 12.00 l
PE 1259 Insurance i 29.96 160 123 111
1000 . . . 10.00 Basic Resources : 20.45 1,773 1472 1,120
ELmp e oe Utilties w203 379 35 328
600 - HNX Index and P/E 1-year Forward ratio Construction & Materials i 15.67 988 854 828
- 32.00 I
500 Health Care i 13.07 44 39 39
A 0o Banks g 1042 2318 2099 19%
400 A ' r
n/"// Chemicals 05 861 866 702
200 L 2200  Real Estate 08| 2208 2317 2,102
200 A Oil & Gas 36 ! 222 230 134
100 ——HNX Index 179 Hnancial Services 53 I 1892 1998  16%
PE HNX
Industrial Goods & Services -11.3 [ 802 904 675
0 T T T 12.00
08/21 11/21 02/22 05/22 08/22 Personal & Household Goods 117 ‘ 229 260 166
Trading volume Tradingvalue  Retgjl -139 ! 448 521 416
i % k b
Close PE  Difference /llz (mn stocks) (VND bn) Food and Beverage 206 ' 1200 1501 1161
VNI NDEX 1,258.85 13.44 210 017 721 15,968 . ]
HNX INDEX 30141 16.72 0.08 0.03 93 1,658 Media 0.0 - 8 16 10
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Positively macro signals

® For stock transactions, it is expected to apply T+2 at the end of August.

® The Ministry of Finance said that the public debt situation and the Government's debt repayment obligations
were not affected much by the appreciation of the US dollar.

® Foreign direct investment (FDI) inflows continue to pour into Vietnam.

Bullish
= PMI in July reached above the threshold of 50 points and was the 10th consecutive month to record this index's
improvement.
® At the monthly meeting in July, the Prime Minister assigned the Ministry of Planning and Investment and the
Government Office to quickly submit a resolution on accelerating the disbursement of public investment
capital.
B Deposit interest rates continue to increase.
Bearish

® The number of Covid cases in Vietnam is increasing slightly.
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An Phat Holdings group was negatively affected by the decrease in plastic resin prices

An Phat Holdings (HoSE: APH) has two main business segments including production of plastic products and plastic resin trading.
Therefore, the drop in the price of plastic resins in the second quarter led to the improvement of profit margin of the packaging,
engineering and construction plastics segments, but the plastic resin trading segment decreased. The plastic resin trading segment
accounted for 62-64% of the group's total revenue, causing the overall gross profit margin to drop. Specifically, the gross profit margin of
the plastic resin trading segment decreased from 6% in the second quarter of 2021 to 2.4%, the production segment of plastic products
remained at 19.3%. Overall profit margin decreased from 12.2% to 9.1%.

® An Phat Xanh Plastic (HoSE: AAA) — a member of APH Holdings achieved a revenue of VND 4,612 billion, up 14% over the same
period last year; net profit was flat at 85 billion dong.

® Plastic resin business development subsidiary - An Tien Industries (HoSE: HIl) recorded a 44.5% increase in second-quarter revenue
but a 34% decrease in after-tax profit.
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[ VNINDEX, 1D, HOSE 1260.36 H1263.14 11252.84 (1258.85 +2.10 (+0.17%) o Thi trufing déng clfa
(10, close, 0) 1235.0710
1210.0905

1525.00

" Market trend: Positive correction

147500

“** o The VNIndex still closed in the green at 1,258.85
mm points, however, the gaining momentum shrank
wso  towards the end of the session, showing that short-
””"” term profit-taking pressure started to increase. Trading
e volume continued to stay at a high level above MA20.
~-  The RSl is close to the overbought area, so the volatile

signal is reasonable.

1225.00

" scenarios:

175.00

1150 00

. ® Positive (70%): The retracement is likely to continue
:MM strong resistance. However, the uptrend will be
‘ B T, S0 AR o o mo gccompanied by correction sessions, so take

T
wm advantage to accumulate long-term positions at red
) wams prices during the session.

50.0000

25.0000

8 18 25 Théng Ném "n 18 25 Théng 6 8 15 2 Thang 7 8 15 2 Thing Tam 8 15 ® Less pOSitive (30%): If index drops again and breaks
through 1200 points, it means that the retracement
wave will gradually end and possibly a bull trap. At this

VNI v A 1258.85 (210 017%) HNX v 4 30141 (0.08 0.03%) UPCOM 19286 [0.54 058%) VN30 v 11281.44 (4.74 0.37%)
721,636,388 (P 15968.16 Tj 98,860,736 CP 1,659.39 T§ 49,527,098 CP 82329 Ty 177,156,415 CP 5,700.00 T} time, you should minimize your stock position and
™ 270012) 72 L 193(10) HétgiaGD 1 122(8) 143 L 7204) HétgiaGD D 188(22) 453 L 114(4) HétgioGD 1 16(0) 1 L 13(0)  Hétgio GD

stand outside to observe.
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Trading ideas

3¢ Financials: Cash flow has been returned and most of the stocks are above MA20. Many stocks created cross points (MA20 crosses
MADSO0 > positive signal for short-term trading). This group is likely to have a considerable impact on the index in coming time.

v/ Banking: STB, MBB, CTG, BID, LPB (UPCoM: BVB, ABB). The highlight is that profits of this group continue to grow while the
stock market prices have had a big discount, however, it should be noted that bad debts of some banks still increase.

v’ Securities: HCM, SSI, VND, VC, SHS (beneficiary from applying T+2, however, should be cautious with stocks that are highly
speculative or unpromising long-term outlook)

0:0 Real estate (Residential + Industrial): FDI inflows into Vietnam is still high, FDI moving out of China remains and the housing
market recovers

v' Residential: DIG, PDR, NLG, DXG, HDC
v" Industrial: KBC, GVR, SZC

+%* Construction, public investment: The disbursement of public investment capital, in addition to the reduced cost of materials
such as steel and cement will contribute to improve profit margins for this group.

v’ Construction: HBC, VGC
v’ Public investment: LCG, C4G, HHV

3¢ Power: NT2, REE, POW (electricity price and demand still increasing)
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Watchlist

Banking

Securities

Real estate

Construction

Power

Export

Economy reopening
(Tourism/ Aviation)

STB, MBB, CTG, BID, LPB
Upcom: BVB, ABB

HCM, SSI, VND, VCI, SHS

DIG, PDR, NLG, DXG, HDC
KBC, GVR, SZC

HBC, VGC
LCG, C4G, HHV

NT2, REE, POW

VHC, ANV
TNG, VGT

HVN, VIC
SKG, VTD
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Trading portfolio
Updated date: Aug 10, 2022 — Unit: thousand VND
Ticker .
Buying
Recorlr)\:::;at'on price Target Cutloss Cu:r::t T+ Profit/Loss Status
' (+/-1%) e
PDR 9-Aug-22 53.5 60 52 53.8 1 0.56% BUY
CTG 9-Aug-22 28.5 32 27.5 28.8 1 BUY
GVR 9-Aug-22 24.6 28 23.5 25.25 1 BUY
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= Nean hang Ban Viét, 1D, UPCOM
&, close, 0) 4.0900

— -

MA (20,080 13.9750

MA (50, close, 0 %5980

MA (100, close, 0) |

14.20 H14.20 114.10 C14.20 0.00 (0.00%)

# Thi truGng dong clfa

2000

19.00

18.00

17.00

16.00

15.00

s NNl
li——

13.00

12.00

Valume (20) 908.4K B64.031K

40.0000

Thang Nam 1 18 25 Thang 6 8 15 2

ing 4 8 18 2
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® Buy: 14

® Target: 15

® Cutloss: 13.5

e Profit/ Loss: 2:1

Technical signal

e The price accumulation is quite tight
around 14, the trading risk is low, the
volume starts to increase, showing the
attention of large money flow.

e MACD has crossed the threshold of 0
with RSI > 50, showing that the money
flow is good.

Q Shinhan Securities



03 Today’s New Stock Recommendation

N R £0.uu
# Thi truGing dong clfa

=

25.00

MA (50, close™)
MA (100, close, 0) +|

24.00
23.00
200
21.00
20.00
“ 19.00
16.00

17.00

16.00
15.00

14.00

1.223M 1.284M )
il

RSl (14) 63.1198
50.0000

25.0000

r T T T T T T T
ng 4 & 18 2% Thang Nam " 18 2%
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¢ Buy: around 17
® Target: 19.5

® Cutloss 16.5

* Profit/ Loss: 2:1

Technical signal

e The stock got out of the bottom with
resistance around 17 along with
increasing trading volume, MA20 has just
crossed over MA50 confirming the trend.

e MACD has crossed the threshold of 0
with RSI > 50, showing that the cash flow
is good.

Q Shinhan Securities



<

Shinhan

Compassionate
Finance

August 2022

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
PMI data (US and Unemployment rate
Vietnam) (US)
7 8 9 10 11 12 13
CPldata (US) MSCI quarterly review

PPI Data (US)

14 15 16 17 18 19 20
Deadline for submission Expiration date of future
of semi-annual financial contract
statements FOMC meeting

21 22 23 24 25 26 27

Ishare MSCI review US GDP Q3 FDI Data (Vietnam)

28 29 30 31 1 2 3
Vietnam macroecnomic
data
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/ Compliance Notice

* Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not received internally or externally
wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any securities.
Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

* This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization licensed
with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and regulated by the State
Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or altered in any way without the
consent of Shinhan Securities Vietnam Ltd.

* This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any securities
or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice. This research report
and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular securities, financial instruments
or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not be suitable for all investors. The
recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments mentioned herein and investors should
seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share with investors any investment profits. Shinhan
Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director
consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are
subject to change without notice and may differ or be contrary to opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the
client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

«  Copyright (©) 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities Vietnam

Ltd.
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