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Nhan dinh dau ngay

Tiéu diém

Thi trudng ché quyét dinh chinh sach cua Cuc Du trir Lién bang My (Fed), dugc ky vong giir nguyén lai suat. Hop déng tuong lai
chimng khoan My gilr 6n dinh vao th( Tu khi cac nha dau tu chuédn bj cho quyét dinh chinh sach sap t6i cia Cuc Dy trir Lién bang My
(Fed), cting nhu bao cao thu nhap tir cac cong ty cong nghé von héa l6n. Ngan hang trung uong dugc ky vong rong rai sé gilr nguyén lai
suat, trong khi cédc nha giao dich tim kiém manh maéi vé kha nang tang lai suat vao thang 12. Trong phién giao dich thuong 1é vao th( Ba,
S&P 500 va Nasdaq Composite lan lugt tang 0.6% va 1.18%, dugc hé trg béi stic manh cia céc c6 phiéu cong nghé. Chi s6 Nikkei 225
téng 1.73% dé déng clra & muic 63,268 vao thir Ba, cham dut chudi ba ngay giam diém va theo da phuc héi trén Wall Street qua dém
trong béi canh su lac quan méi déi véi giao dich lién quan dén tri tué nhan tao (Al) sau hé so chao ban c¢6 phiéu lan déu ra céng ching
cta Anthropic. C&c ¢6 phiéu chau Au d§ tang diém trong phién tha hai lién tiép vao thi Ba, vdi Stoxx 50 tang 0.8% va Stoxx 600 tang
0.5%, dugc ho trg bdi gia dau thap hon. Dau thé duy tri dusi mic $100/thung vao thir Tu sau khi truct gia trong hai phién lién tiép, khi
thi truong theo doi két qua bau cir tai Israel c6 thé lam thay d6i quy dao cta cudc xung dot tai Trung Dong.

Phuc héi ngan han. Thj trudng bién déng trong bién d¢ hep ngay tai vung MA 50, cho thay xu hudng can bang gilra cung va cau. Cac
nganh phan héa manh va thanh khoan giam. Thé can bang nay chi dugc pha vé khi c6 théng tin néi bat di manh dé kéo thj truong. H6
tro va khang cu tuong ing la 1,700 - 1,840.

Chién luoc giao dich: Nha déau tu chi nén nhin chi s6 chung véi y nghia tham chiéu khi thi truong bi chi phéi manh bsi nhém Vingroup.
Trong ngan han van nén than trong, tuy nhién van cé co hoéi tai nhiéu nhém dang hat tién nhu xuat khdu, bat dong san, bat dong san
khu cong nghiép va ban lé. Nha dau tu ngai rdi ro nén uu tién nhém beta thap, chi tra c6 tic cao, ng vay thap.

Thij truong Viét Nam — phién 27/10/2026 va kich ban ngan han cho xu huéng 2 tuan téi

Tich cuc Co sé Kém tich cuc
o o,
VN-Index 20 A) 65% 1 5 A)
1,761.87 1,800 1,780 1660

Thi truong vuot dugc 1,800 Ky vong giao dich trong bién Thi trudng giam vé vung 1,660

-0.10% iy A 2 AR ) . o 3 P APy
diém, khi da lan téa cai thién d6 1,735 - 1,780, khi thi khi khéng cé nhém vén héa l6n
dang ké truding tiép tuc phan héa nao gil chi sé.

Danh muc
Khuyén nghi mua méi Pang nam giir Danh muc quan sat RUi ro nén tranh
TCH TNG, MWG TCH, HPG, IDC NVL, PNJ, FPT

Tin tuc noi bat

Mé réng quy mé Khu céng nghiép Vinhomes Viing Ang 1én hon 1,400 ha. Quy m khu céng nghiép tang l&n 1,458.60 ha
va von dau tu lén 23,437.847 ty dong, ho trg trién vong dai han ctia VHM.

Xem xét giam gia dién binh quéan va dua thué tiéu thu dic biét véi xang vé 0%. Néu duoc théng qua, hai
bién phap sé tryc tiép ha mat bang chi phi dau vao va ap luc lam phat mua cao di€m cudi nam, hé trg nhém van tai, logistics va tiéu
dung.
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Tin tuc néi bat 28/10/2026

Mé réng quy mé Khu céng nghiép Vinhomes Viing Ang lén hon 1,400 ha

Theo Nguai dua tin ngay 27/10/2026, Ban Quan ly Khu kinh té tinh Ha Tinh chap thuan diéu chinh chd truong déau tu Khu cong
nghiép Vinhomes Viing Ang lan tha hai, nang quy mé st dung dét 1én khoang 1,458.60 ha so véi khoang 965 ha ban dau. Téng vén
dau tu tang tir khodng 13,276 ty dong lén 23,437.847 ty dong, trong dé von goép cda nha dau tu khodng 3,515.677 ty dong va von
huy déng khoang 19,922.170 ty dong. Cha dau tu la Cong ty C6 phan Bau tu Khu cong nghiép Vinhomes Ha Tinh.

Viéc nang quy mé lén 1,458.60 ha va vén dau tu lén 23,437.847 ty déng cho thay Vinhomes day manh dau tu vao bat déng
san khu céng nghiép, hé trg tri€n vong dai han ciia VHM.

Xem xét giam gia dién binh quan va dua thué tiéu thu dac biét véi xang vé 0%

Ngay 27/10, Phé Thu tudng Nguyén Van Thang chu tri cuéc hop vé cac kich ban diéu hanh gia xang dau va gia dién. EVN dugc yéu
cau khan truong ra soét, tiét gidm chi phi dé xay dung phuong &n giam gia ban lé dién binh quan &p dung tur 1/11/2026 dén
31/3/2027. Bé Tai chinh chd tri danh gié co sé phép ly, tdc dong va tinh kha thi cla viéc dua thué tiéu thu dac biét véi cac loai xang
vé 0% trong cung giai doan, bdo cdo cap cé thdm quyén trudc 1/11/2026.

Néu dugc théng qua, hai bién phap sé truc ti€p ha mat bang chi phi dau vao va &ap luc lam phat maa cao di€m cuéi nam, hé
trg nhém van tai, logistics va tiéu dung, song can theo déi tac déng téi bién lgi nhuan caa EVN va chuéi phat dién.
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Goc nhin ky thuat va chién luoc giao dich 28/10/2026

Xu huéng: Phuc héi ngan han

Géc nhin ky thuat
Thi truong bién dong trong bién d6 hep ngay tai vung MA 50, cho thay xu huéng can bang gilra cung va cau. Cac nganh phan héa
manh va thanh khoan giam. Thé can bang nay chi dugc phé vé khi c6 théng tin néi bat da manh dé kéo thi truong. H6 tro va khang
cu tuong dng la 1,700 - 1,840.

Kich ban co sé trung han
Chung t6i ky vong thj truong sé cé su phan héa cao va chi s6 sé bién déng trong vung 1,800 — 1,900 cudi nam nay. BE vugt thoat
vlng nay can cé diéu kién dong tién lan tda ré rang hon — yéu té con thiéu & thoi diém hién tai.

Chién luogc

Nha d4u tu chi nén nhin chi s6 chung véi y nghia tham chiéu khi thi truong bi chi phéi manh béi nhém Vingroup. Trong ngan han van
nén than trong, tuy nhién van cé co héi tai nhiéu nhém dang hut tién nhu xuat khau, bat dong san, bat dong san khu céng nghiép va
ban lé. Nha dau tu ngai rdi ro nén uu tién nhém beta thap, chi tra cé tdc cao, ng vay thap.

VN-Index — d6 thi ngay Nguén: TradingView
ChTSGVNINDEX- 1D = 0171988 H175116 L171248 C175103 +46 72 (52 74%) hrvryre
Volume - Khéi luong 755.355M
MA 50 close 0 1678.33 1940.00
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Kich ban ngan han cho xu huéng 2 tuan téi

Tich cuc Co sé& Kém tich cuc
0, 0,
20% 65% 15%
1,800 1,780 1,660
Thi truong vugt duoc 1,800 diém, khi da lan Ky vong giao dich trong bién d¢ 1,735 - Thi truong giam vé vung 1,660 khi khéng cé
téa cai thién dang k& 1,780, khi thi truong tiép tuc phan héa nhém vén héa lén nao gitr chi s6.
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Danh muc cé phiéu trading

Cép nhéat: 27/10/2026 Don vj: nghin déng

Khuyén nghi mua/ban méi trong ngay

Tiém nang
C6 phiéu Khuyén nghi Viung mua/ban  Gia muc tiéu Cét 16 tang Rui ro giam Gia hién tai Tin hiéu Ghi chd
Thanh khoan va gia
TCH Mua 11.6 12.4 11.2 +7% -3% 12.1 caithiénré tang manh Ché& mua gia thap
trén MA 50
Danh muc dang nam giir ngan han
Gia muc Tiém nang Gia hién tai / S6 phién Ngay khuyén
C6 phiéu Khuyén nghi Gia mua tiéu Cat 16 tang  Ruiro giam déng lénh nam gitr Lai/L6 nghi  Ghi chd
TNG Giir 18.5 19.9 18.5 +8% 0% 19.1 5 +3.24% 20/10/2026
MWG Giir 739 79.8 72 +8% -3% 75.7 6 +2.44% 19/10/2026
Danh séach theo déi tiém nang
Viung mua tiém Loi nhuan ky
STT  CG phiéu Gid hiéntai  Gia muc tiéu nang vong Ghi chd

Doanh nghiép bat dong san it vay ng, phti hop trong béi canh lai suat tang cao. Nén

! TCH 121 giad dang c6 xu hudng tao ddy va tich liy gan viing MA 50

Hoa Phat céng b Lty k& 9T/2026 ban 10.3 triéu tan thép (goém thép cuén can néng,

2 HPG 21 thép xay dung, thép cuén chét lugng cao va phoi thép), tang 39% YoY.

S6 liéu FDI tang truéng manh mé, nhém BDS KCN nhin chung van chua tang trong
3 IDC 36 thoi gian qua. Vé k¥ thuat, c6 phiéu da vuoet hoan toan MA 50 véi thanh khoan cai
thién dang k&

Danh séach cé phiéu rii ro cao nén tranh

STT  Nganh Cé phiéu Ghi chd
o . Nhip gidm san manh ctia NVL ngay truéc phién chét quyén mua. Cung véi dong thai ban ra lién tuc cta ban lanh dao va
1 Bat dong san NVL - Lo PN SN L g an SR
coéng doan cua cong ty. Nhém bat dong san nhin chung dang gép tac dong tiéu cuc tir lai suat tang cao
2 Hang cé nhan & giadung  PNJ PNJ dang c6 ct shock vé ca KQKD va niém tin cta thi trudng. C6 phiéu giam san lién tuc va viéc tham gia la rat rai ro.
3 Céng nghé FPT CG phiéu thing day, tang truéng KQKD da cham lai rd rét so véi nén 18-22%/nam giai doan 2021-2024 va ap lyc ban

rong ctia khéi ngoai céng véi nguén cung méi tir ESOP va c6 phiéu thudng van la luc can ngén han

Lich st khuyén nghi

Gia muc Tiém nang Gia dong S6 phién
C6 phiéu Gia mua tiéu  Giacatlé tang  Ruiro giam lénh nam gitt Lai/L6 thuc hién  Ngay khuyén nghj Ngay déng lénh Bién dong VN-Index
VGC 442 53.1 42 +20% -5% 42.20 18 -4.52% 11/05/2026 04/06/2026 -5.2%
CTD 71.7 77.5 69.4 +8% -3% 71.0 20 -0.98% 11/06/2026 09/07/2026 +2.3%
MBB 24 263 24 +10% 0% 24.0 30 0.00% 05/06/2026 17/07/2026 -2.8%
LPB 52.6 62.9 51.5 +20% -2% 509 13 -3.23% 30/07/2026 18/08/2026 -1.0%
POW 13.6 15.12 12.8 +11% -6% 12.8 23 -5.88% 06/08/2026 08/09/2026 +3.2%
MBB 19.9 21.5 19.9 +8% 0% 19.9 27 0.00% 06/08/2026 14/09/2026 +0.2%
NVL 13.3 14.75 12.7 +11% -5% 12.7 14 -4.51% 25/08/2026 14/09/2026 +0.2%
VRE 26 28.56 24.5 +10% -6% 24.5 1 -5.77% 09/09/2026 24/09/2026 -2.8%
VCB 59.1 63 57.7 +7% -2% 57.7 10 -2.37% 17/09/2026 01/10/2026 -3.1%
REE 46.7 505 44.7 +8% -4% 45.1 19 -3.43% 30/09/2026 19/10/2026 -4.5%
Hiéu qua trung binh 18 -2.79% -1.70%

Luu y: Ban bdo cdo nay la tai liéu tham khao cho déu tu dya trén cac dir liéu trong qué khir, vi thé nhimg bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu huéng da dugc hinh
thanh. Cac dir liéu nay phan anh chinh xac quan diém cta ngudi phu trach nghién cdu va phan tich vé ching khoan ctia doanh nghiép, nhung cac quan diém va nhimg udc tinh nay c6 thé c6
sai sot. Vi vay, viéc lua chon c6 phiéu va dua ra quyét dinh d&u tu cudi ciing nén phu thudc vao chinh méi nha déu tu. Xin vui long xem thém chi tiét phan Théng bao tuan tha va Mién trir tréch
nhiém & cudi bao céo nay.
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Morning Call

Chung khoan thé giéi ngay 28/10/2026

Dit liéu thi truong

% thay doi 1 ngay/ 1 thang/ 1 nam

Chi s6 ching khoan Hang héa Tién té
Gia déng Gia déng Gia déng
cua 1D ™M 1Y cua 1D ™ 1Y clua 1D ™ 1Y
VN-Index 1,762 -0.1% -1.1% +4.8% Brent 115 +1.2% +9.5% +78.9% Dollar Index 102.4 +0.1% +1.2% +3.8%
S&P 500 Index 7,723 40.6% +0.5% +12.1% WTI 101 +1.1% +9.1% +68.0% USD/VND 25,8390 0.0% +0.5% +1.9%
Dow Jones Index 52,378  0.0% +1.7% +9.8%  Gasoline 316 +0.6% -5.4% +64.0% EUR/USD 1.1 0.0% -22% -4.5%
GP 100 10,687 -0.8% 0.0% +10.2%  Natural gas 3 +0.8% -9.4% -18.7% USDIPY 1579 +0.1% -0.3% -3.6%
Nikkei 225 63,985 +1.1% -2.9% +27.4% Coal 150 +0.2% +2.8% +43.9%  USD/CNY 6.7 +0.1% +0.7% +6.6%
SHCOMP Index 3,648 -1.3% -6.2% -8.7% Gold 4,060 0.0% -1.4% +2.7% USD/GPB 08 0.0% -0.4% -0.2%
STOXX 600 644 +0.5% +0.8% +11.8% China HRC 3200 -0.7% -3.3% -3.7% USD/KRW 1,335.1 -0.6% +1.7% +7.3%
KOSPI Index 5964 +5.8% -13.4% +48.7%  Steelrebar 3,066 0.0% +0.9% +1.1% USD/AUD 14 -02% -03% -6.5%
Hang Seng 23,041 -0.7% -6.5% -12.5% BDIindex 2,628 -1.2% -19.6% +34.8% USD/CAD 1.4 -01% +0.8% -0.8%
Nguén: Bloomberg, Shinhan Securities Vietnam.
LN ~2e N
Su kién noi bat
Théng 10/2026
THU HAI THU BA THU TU THU NAM THU SAU THU BAY CHU NHAT
1 2 3 4
(M$): Chi s6 PMI san Bang luong phi néng
xuat ISM (thang 9) nghiép My thang 9
Ty lé that nghiép My
Céng bé dir liéu kinh
té Viét Nam
5 6 7 8 9 10 1
My — PMI dich vu Hop FOMC (My): Niém tin tiéu
ISM thang 9 dung Michigan so bo
(théng 10)
12 13 14 15 16 17 18
My — Doanh s6 ban My — Lam phéat [6i M§ — PPI MoM thang
nha hién httu thang 9 MoM théng 9 9
19 20 21 22 23 24 25
My | Gidy phép xay Nhat Ban | Ty lé lam
dung so b (thang 9) phat so véi cung ky
(thang 9)
26 27 28 29 30 31

My | Bon dat hang
hang héa lau bén so
V6i thang truéc
(thang 9)

Shinhan Securities Vietnam

My | Quyét dinh Lai
suat cua Fed
Quyét dinh lai suat
cua ECB
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Mang luéi Shinhan Investment

Seoul

Shinhan Securities Corp.

Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

New York

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax:(1-212) 397-0032

Hong Kong

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Shanghai

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax: (86-21) 6888-9139

Ho Chi Minh

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem
Ward, Thu Duc City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Ha Noi

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward,
Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

Tel: (852) 3713-5333

Fax :

(852) 3713-5300

Indonesia

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, J1. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :

(62-21) 5140-1599

Théng bao tuan tha

Téi/chung t6i, véi tu cach la chuyén vién/cac chuyén vién chuan bi ban béo co nay, cam két n6i dung trinh bay & trén phan anh chinh xac quan diém cla t6i/chdng t6i vé cac chi dé chimg khoan va té chic phat hanh
dugc thao luan trong bai nghién ctu. Hon nifa, téi/ching téi cling xac nhan rang bai bao cao nay dugc soan thao ma khéng phai chiu bt ky ap luc hogc sy can thiép bt hop If nao tir bén ngoai.

Ban bdo c4o nay la tai liéu tham khao cho dau tu dya trén cac dir liéu trong qué khi, vi thé nhimg bién dong gié c6 phiéu trong tuong lai c6 thé khac véi cac xu hudng da dugc hinh thanh.

Cac dr liéu nay phan anh chinh xac quan diém cta ngudi phu trach nghién cdu va phan tich vé chimg khoan cta doanh nghiép, nhung céc quan diém va nhimg uéc tinh nay c6 thé c6 sai s6t. Vi vay, viéc lya chon ¢
phiéu va dua ra quyét dinh dé&u tu cudi ciing nén phy thudc vao chinh méi nha dau tu.

Céc dir liéu nghién ciru va phan tich chi dugc gui téi cho khach hang caa ching téi, do d6 khéng dugc phép sao chép, chuyén tiép, hay gii lai cho cac don vi khac trong moi trudng hop ma chua dugc sy cho phép caa
ching toi.

Mién trur trach nhiém

Béo cdo phan tich nay va cac tai liéu marketing danh cho thj truang / chimg khoan Viét Nam dugc thuc hién va phét hanh béi Phong Phan Tich caa Cong ty Chimg Khoan Shinhan Viét Nam, céng ty dugc cap gidy phép
dau tu cta Uy ban Chimng khoan Nha nuéc Viet Nam. Chuyén vién phan tich, ngudi thuc hién va phéat hanh bao cao phan tich nay va céc tai liéu marketing, dugc cap ching chi hanh nghé va dugc quan ly béi UBCKNN
Viét Nam. Bo cao nay khéng dugc sao chup, nhan ban hodc xuat ban (toan bé hoac tung phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan bang van ban caa Céng ty Chimg Khoan Shinhan
Viét Nam.

Bao céo nay dugc viét nham muc dich chi cung cdp théng tin. Ban bao céo nay khéng nén va khéng dugc dién giai nhu mét dé nghi mua hoac ban hoac khuyén khich mua hodc ban bat cir khoan dau tu nao. Khi xay
dung ban bao céo nay, chdng téi hoan toan da khong can nhéc vé cac muc tiéu dau tu, tinh hinh tai chinh hoac cac nhu cau cy thé cda cac nha dau tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha
déu tunén dua vao danh gia ca nhan hogc tu van cta chuyén gia tu van tai chinh déc lap cda minh va tay theo tinh hinh tai chinh ca nhan, myc tiéu dau tu va cac quan diém thich hgp khac trong timg hoan canh. Céng
ty Chimg Khoan Shinhan Viét Nam khéng dam bao nha déu tu sé dat dugc loi nhuén hoac dugc chia sé loi nhuén tir cac khoan dau tu. Céng ty Ching Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy
cép cao, giam déc va nhan vién tuyén bé mién trir trach nhiém véi cac khoan 16 hoac tén that lién quan dén viéc sir dung toan bo hodc mét phan bao cao nay. Théng tin va nhan dinh c6 thé thay dsi bat cir ldc nao ma
khéng cén bao truéc va cé thé khac hoac ngugc véi quan diém dugc thé hién trong cac mang kinh doanh khac cia Céng ty Ching Khodan Shinhan Viét Nam. Quyét dinh déu tu cudi cung phai dua trén cac danh gia ca
nhén cta khach hang, va bao co phan tich nay va cac tai liéu marketing khong thé dugc sir dung nhu la chimg ct cho cac tranh chap phap ly lién quan dén cac quyét dinh dau tu.

Copy @ 2020 ctia Céng ty Chimg Khoan Shinhan Viét Nam. Bao céo nay khéng dugc sao chup, nhan ban hoac xuat ban (toan bé hodc timg phéan) hoéc tiét 16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan
bang van ban cia Cong ty Chimg Khoan Shinhan Viét Nam.

Nguon: Bloomberg, Shinhan Securities Vietnam

Analyst: Nam Hoang, CFA - Research Labs - Shinhan Securities Vietnam - (84-28) 6288-7000 - Ext: 7603

Béo céo nay dugc thuc hién bsi Phong Phan tich — Cong ty Chimg khoan Shinhan Viét Nam, dugc cap phép bai UBCKNN Viét Nam.
Théng tin chi mang tinh tham khao, khéng phai khuyén nghi mua/ban. Quyét dinh dau tu cudi cung thudc vé nha dau tu.
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