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VIC stays on its solo path o .
(®) Market movements remained largely unchanged compared to yesterday's trading session, 1400 AVG
with VIC shares continuing to dominate and serving as the sole pillar supporting the VN- T u|® "
Index. VIC and VHM contributed over 22 points to the index's increase, while the VN-Index - e
only recorded a 19-point gain (+1.07%). Several consumer goods stocks such as MSN and Lo 100 11| s o - e =
MWG also attracted capital and closed the session up 1-2%. Most other stocks saw slight e Vietm BenchmalndPermac&Multlples (VND bn)
correctlon.s,‘wnh market breadth heavily skewed towards decllne%, with ?13 stocks falling and Index Price %1D %IM %1V, PER PBR Mkt Cap
only 105 rising. Thus, the VN-Index closed at 1,819, not far from its previous peak before the
US-Iran conflict. VN-Index 1,820 11 745 50.4 16.6 2.2 8,463,446
(®) At the close of trading, the VN-Index rose 19.18 points (+1.07%), closing at 1,819.83 points. VN30 Index 1979 o2 &l 0 151 23 5,946,245
The HNX-Index rose 3.77 points (+1.49%), reaching 256.49 points. Liquidity across all three VN Midcap 2,238 s 40 & 159 16 1,445,277
exchanges remained stable at 29.4 trillion VND, corresponding to approximately over 1 billion VN Smallcap 1416 04 0.1 89 135 0.9 303,997
shares traded. Foreign investors continued to net sell today, with FPT (-524 billion VND) and HNX Index 256 15 4.4 225 137 1.5 399,399
VHM (-503 billion VND) being the two stocks experiencing the strongest net selling. UpCom 128 -0.5 2.5 419 121 1.6 661,969
Conversely, VIC, SSI, and ACB were the stocks with the highest net buying.
(®) VIC (+6.95%), VHM (+4.45%), and KSF (+10.00%) were the three stocks contributing most
to the index's rise. Conversely, VCB (-0.83%), VCK (-4.85%), and CTG (-1.28%) were the three Vietnam Sector Performance (VND bn)
stocks that deducted the most points from the market. Sector %1D %1M %YTD _ %1YR.  PER PBR Mkt Cap
(») Real estate, transportation, and consumer services were the three sectors that contributed Retail 12 05 -48 1.6 19.4 36 164,958
most significantly to the market's gains in today's trading session. Notable representatives Insurance 208 =07 Z17 6 156 19 67,652
included VIC, HVN, and VPL. Real Estate 5.2 280 6.0 2202 316 3.4 2,462,911
[®) Technical perspective: The VN-Index continued to rise by nearly 20 points, surpassing Te_ChnOlOgy 3 33 210 2 135 29 140808
! Oil & Gas -1.3 -13.9 9.1 308 25.4 2.6 67,969
the psychological resistance level of 1,800 points. However, this increase was mainly driven Financial Services 05 83 71 47.3 14.8 16 261,918
by the VinGroup stocks, contributing nearly 26 points. If this factor is excluded, the market Utilities 04 6.5 25 323 139 20 332,194
actually fell by 7 points today. Today's performance is not significantly different from Travel & Leisure 03 11 6.4 60.4 18.1 50 185,410
previous sessions; the market remains in a technical upward trend rather than a consensus Indus. Goods&Services -0.4 0.5 4.7 334 13.6 17 176,500
uptrend. In the short term, the index is likely to continue towards the 1,820-1,840 point range Per.& Household Goods -0.2 -3.1 57 35.2 1.5 1.7 61,198
before a correction occurs. In the medium term, the VN-Index is still in a consolidation phase, Chemicals -1.3 -2.4 17.5 20.8 16.5 1.8 225,041
fluctuating within the 1,580-1,800 point range. Banks -0.5 2.8 1.6 311 9.4 1.6 2,647,859
In the base-case scenario: The ceasefire agreement improved investor sentiment, but the two Car &Parts 04 85 1.2 18.8 37 0.9 16,114
sides have not yet reached an agreement to completely end the conflict. During this volatile Basic Resources -0.4 4.4 6.2 405 15.2 15 260,738
period, the VN-Index continues to move sideways around 1,580-1,800 points. Food & Beverage 0.1 22 -06 193 16.1 2.5 451,533
In a negative-case scenario: Prolonged disruptions in the Strait of Hormuz could further Media -12 56 -102 49 226 09 241
tighten global oil supply, keeping oil prices high for an extended period. This scenario Cons. & Materials 00 40 21 264 ns 14 147,569
increases the risk of stagflation (high inflation coupled with low economic growth). Health Care R0 =i a2 104 188 21 39,676
Historically, such environments are often unfavorable for the stock market and could lead to a
deeper correction in the VN-Index. If the market continues to decisively lose the 1,580
support level, accompanied by weak recovery sessions, the downtrend could be further Term Price  %1D %IW %1M %3M  %YTD %1Yr.
strengthened. Dollar index 98 Ol 0.7 -16 -13 0.2 -13
Strategy: Investors should limit chasing rallies and selectively choose stocks showing USD/IPY 159 -01 0.0 -01 0.5 14 12.0
improvement in business performance. At this stage, capital flows tend to favor sectors with USD/CNY 7 0.0 -0.2 = 22 24 66
domestic momentum such as public investment, banking, and construction materials. For the KRW/USD 1,475 -0.1 0.1 =2 0.0 24 42
real estate sector, after a period of deep discounts, signs of capital inflow have appeared in EUR/USD 1 0.1 -0.7 -2.4 -1.6 -0.4 =33
recent sessions. Meanwhile, the securities sector continues to be supported by the market USD/VND 26,331 0.0 0.0 0.2 0.2 0.1 19
upgrade story, thereby maintaining a certain attractiveness to investors. wrl 93 14 -54 -1.0 55.8 613 482
Gasoline 308 0.5 238 238 727 80.8 509
Natural gas 3 0.8 -1.5 -13.0 -15.2 -28.6 -19.0
Coal 134 -0.9 =3 -0.8 234 244 40.1
Gold 4,811 0.4 0.9 -39 4.7 1.4 43.9
China HRC 3,309 0.3 0.5 0.7 0.4 1.2 0.3
Sources: BloomBerg
Contributors to VN Index
VIC VHM KSF VPL VPB MWG KBC MSN POW SHB FPT BSR GAS TCX MBB GEE GVR TG VCK V(B
(6.95%) (4.45%) (10.00%) (2.50%) (0.91%) (1.63%) (4.95%) (4.59%) (2.30%) (0.97%) (-1.33%) (-1.34%) (-1.01%) (-1.92%) (-1.13%) (-3.80%) (-2.42%) (-1.28%) (-4.85%) (-0.83%)
[Analyst ]
Nhi Nguyen Following SSV's Zalo,

(84-28) 6299 - 8000
>4 nhi.ntt@shinhan.com

Catching the latest report

Please click or scan


https://bit.ly/44hKxjw

Stock Feeds

Highlight News

1. MBB - Banking: The State Audit Office discovered that MB's on-balance sheet non-performing loans at the end of 2025 reached VND
14,027 billion, a 329.5% increase compared to 2021; Group 5 loans accounted for 46% of total non-performing loans, and MB spent VND
23.71 billion on healthcare expenses in violation of regulations.

2. HPG - Steel: Billionaire Tran Dinh Long emphasized that Hoa Phat prioritizes cash flow management and large investments, aiming for VND
158,332 billion in revenue and VND 15,515 billion in after-tax profit in 2025, exceeding 10 million tons of steel sold and maintaining its
number one position in the construction steel market share.

3. OCB - Banking: OCB's retail non-performing loan (NPL) ratio once reached 7-8% and remains high. The bank aims to control the NPL ratio
below 3% in 2026 and has implemented many drastic measures.

4. VPS - Financial Services: VPS reported operating revenue of VND 2,519 billion in Q1 2026, a 72% increase year-on-year, pre-tax profit of
VND 1,547 billion, a 68% increase, and margin loan balance at the end of the quarter reached VND 29,979 billion, a 36% increase year-on-
year.

5. TCB — Banking: Many large enterprises such as TCBS, Vingroup, VIB, and HDBank are actively raising international capital with major
transactions such as TCBS's USD 488 million unsecured syndicated loan and Vingroup's plan to issue USD 350 million in international bonds.

6. MWG - Retail: Dien May Xanh contributed over 70% to MWG's total revenue of VND 32,200 billion in the first two months of 2026, and
Erablue achieved revenue of VND 850 billion, a 96% increase compared to 2025.

7. PVI — Insurance: In Q1/2026, PVI Insurance recorded total revenue of VND 8,164 billion, completing 127% of the quarterly plan and
increasing 13.1% compared to the same period last year. Gross insurance revenue reached VND 4,699 billion, continuing to lead the non-life
insurance market.

8. FPT — Technology: At the 2026 Annual General Meeting, FPT presented to shareholders a revenue target of VND 58,580 billion and pre-tax
profit of VND 11,629 billion, corresponding to a growth rate of approximately 15% when applying the new consolidation method for FPT
Telecom.

9. BVB - Banking: BVBank's General Meeting of Shareholders: Targets a 34% increase in profit, a capital increase of 3,500 billion VND, and a
listing on the HoSE.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VND bn)

No Sectors % Ligidity Change AVG 1W 4/15/2026  4/16/2026 1W AVG 10 days Trend

1 [Insurance s 58 138 87 o v e
2 |Utilities LY 264 491 353 (M e _H
3 |Real Estate [TV 4,854 5,135 3849 [ W _ o
4 Automobiles & Parts - 280 52 81 63 Amml _—=_ N
5 | Technology m s 777 863 688 | — | Sy
6 |Retail | 205 434 623 57 mmm W e
7 |Financial Services . 104 3,366 2,869 2,598 |-

8 |Travel & Leisure 1 68 493 29 277 |

9  |Food & Beverage | 25 1,086 1,133 1,105 | e

10  |Construction & Materials i 1,570 1,429 1,514 |mm —

n Banks 4,860 5,281 5,701 |

12 |Industrial Goods & Services 1,148 1,044 1,148 |mm —

13 Oil & Gas 673 699 831 | —

14 |Basic Resources 1,139 1,076 1,284 |wm

15 |Chemicals 706 558 Ml mEl -
16 |Personal & Household Goods 201 102 EAM | . |

17 |Health Care 64 53 73 — Al - -

Top 5 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Cl?se %1D %W %YTD %Turnover Turnover Trend
price Change (VND bn)
VIX  |VIX Securities Financial Services 17,800 -2.2 -11 -6.3 39.0 777.3 .-,_,,\_A.—M
NVL [Novaland Real Estate 17,000 -29 1.8 27.3 73.7 478.6 __.,-J\—A
TCB | Techcombank Banks 31,900 02 32 -86 9.4 2739 o~
HDG |HA DO Construction Real Estate 27,900 -1.8 -1.4 4.1 -10.7 65.9 V\._.v\,.,,_.
LPB |LienVietPostBank Banks 47,300 -0.8 -1.5 13.2 -39.8 38.6 \._,_./\-'\
Top 5 tickers in Trading volume 1 week
Performance Trading Stats
. o
Ticker Company name Sectors Cl?se %1D % W %YTD %Volume Volume Trend
price Change (x1000)
LGL |Long Giang Investment Real Estate 5,550 -2.5 -38 -9.2 907.0 651.40 — A
CTl |CuongThuan IDICO Construction & Materials 22,250 -22 -4.5 0.0 81.5 882.80 I\.V-J\’\-v
TCI  |Thanh Cong Securities Financial Services 10,100 0.0 -1.5 32 60.4 385.90 .._,,.,_J\'s-.,
BMI  |Bao Minh Insurance Insurance 15,700 -0.9 0.0 -9.2 20.2 706.60 ...,,,.._,J\\__
LPB |LienVietPostBank Banks 47,300 -0.8 -1.5 13.2 -20.6 1739.20 \._,_./\—-\

Top net buy and sell of foreign investors during the day (VND bn) Foreign Investor Trading Activities (VND bn)

) " Date Bu Sell Net value
Top sell Tickers Top Buy Tickers Ai6/3006 195345808 F00 2957 1539
VHM 4/15/2026  2322.82233  5827.889649 -3,505.1
pT 4/14/2026  2309.33234  2156.303036 153.0
4/13/2026  1389.58346  1487.549542 -98.0
HCM 4/10/2026 2338.83 1499.173101 839.7
Vix 4/9/2026  2700.9691 5195.22655 -2,494.3
4/8/2026  3609.39972 4194.742 -585.3
NVL 4/7/2026  1386.15783  2210.459972 -824.3
vic 4/6/2026  1645.52252 1761.629351 -116.1
4/3/2026  1817.59278  3386.411362 -1,568.8
SHB 42/2026  6136.35665  3207.887063 2,9285
a 4/1/2026  6771.02338  7637.829861 -866.8
3/31/2026  2620.90098  3469.894358 -849.0
veK 3/30/2026 2008.55239  3370.944489 -1,362.4
3/27/2026  2966.9749 3115.770356 -148.8
Source: Finpro BoR 3/26/2026 249315989  3235.029968 7419
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I::::z Tr?s;:g ;:I)ue 10-sessions liquidity
1|DCVFMVN30 ETF Fund E1VFVN30 34,900 0.8% 6.1% na 385,300 134 e W e W
2 |SSIAM VNX50 ETF FUESSV50 30,000 0.7% 3.4% n.a 4,600 0.1 B —E=
3|SSIAM VNFIN LEAD ETF FUESSVFL 29,820 -0.3% 3.2% n.a 8,400 02 o W
4|DCVFMVN Diamond ETF FUEVFVND 36,850 -0.4% -0.6% n.a 91,000 E Al —
5|VinaCapital VN100 ETF FUEVN100 25,800 -0.4% 1.3% n.a 34,500 09 v —— N
6|SSIAM VN30 ETF FUESSV30 24,790 1.8% 3.3% n.a 20,200 05 el Nl -
7 [MAFN VN30 ETF FUEMAV30 24,000 1.1% 7.0% n.a 53,100 1.3 e =
8|IPAAM VN100 ETF FUEIP100 13,000 1.2% 0.9% n.a 2,300 00— e —
9|KIM Growth VN30 ETF FUEKIV30 13,350 0.8% 6.5% n.a 10,500 01 — =l _. N

10 DCVFMVN Mid Cap ETF FUEDCMID 14,890 0.6% 3.3% n.a 11,400 02| - _ Bl
11|KIM Growth VNFINSELECT ETF FUEKIVFS 17,320 -0.6% 4.1% n.a 1,000 0.0 n __ —
12 MAFM VNDIAMOND ETF FUEMAVND 15,470 -0.3% 0.1% n.a 54,800 o8 M _ -
13 |FPT CAPITAL VNX50 ETF FUEFCV50 15,100 2.9% -2.3% n.a 1,300 00w _ om i n _
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 13,790 n.a n.a n.a 0 na f—— [
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a n.a 0 n.a

16| An Binh Fund VN Diamond FUEABVND 11,200 n.a n.a n.a 0 n.a | |

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

Management Trackin, AUM (Usb Fund flow 1M Fund flow 3M Annualized Dividend ‘Weight of top 10
Name comgpany Inception date Indexg mn) (USD mn) (USD mn) Return (%) Std. 1Y (%) Beta yield (%) PBO)  PEG) hgldlngs (‘;)

1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 2 94,303 (167,914) 55.1 210 09 1.77 20 124 46.0
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 151,660 - - 50.4 248 08 1.64 1.8 137 523
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 558,578 5,680 26,737 38.1 26.7 1.0 1.84 1.5 9.0 85.6
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 11,608,914 (1,645,546) (1,533,083) 29.2 241 09 2.06 19 1.2 85.4
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 643,907 - - 50.9 212 08 1.66 1.8 121 48.5
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 243,421 4,589 13,650 53.5 240 07 1.64 22 134 63.4
7|MAFN VN30 ETF MAFM 12/8/2020 VN30 807,628 (11,007) (65,566) 53.5 236 1.0 1.70 20 122 65.8
8|IPAAM VN100 ETF ILP.A 10/12/2021 VN100 64,814 - - 44.4 55.3 1.0 1.62 1.8 120 50.1
9|KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 2,523,856 2,498 2,498 53.6 259 09 1.73 1.8 117 58.9
10|DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VN70 337,616 (16,797) (7,200) 37.9 285 08 1.46 1.5 136 387
11|KIM Growth VNFINSELECT KIM 11/3/2022 VYNFS 280,534 - - 36.2 27.7 1.0 1.97 14 88 711
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND 299,070 - 14,170 289 256 09 2.31 1.8 10.6 87.2
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50IX n.a - - 36.0 389 06 n.a n.a n.a na
14 |KIM GROWTH VN DIAMO! KIMF 4/24/2024 VND 73,581 n.a n.a 27.9 27.8 09 1.94 20 128 81.7
15|Bao Viet Fund VN Diamon BVF #N/AN/A VND n.a n.a n.a n.a 00 03 n.a na na n.a
16 |An Binh Fund VN Diamonc ABF 8/16/2024 VND n.a n.a n.a 244 299 06 n.a na na n.a

Source: Bloomberg
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Compliance Notice

Distribution

« United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no t received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.
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