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Market Summary:

Extended recovery momentum

(®) The index opened the trading session with a slight gap down of 0.86 points after the
recovery from the previous session. The recovery sentiment continued as tensions in the
Middle East eased. Oil prices remained stable below USD90/barrel. The index recovered above
the 1,700 mark with the recovery spreading across most sectors. Simultaneously, news of buy
orders from a number of chairmen and insiders of listed companies contributed positively to
today's recovery.

(®) At the close of trading, the VN-Index increased by 51.61 points (+3.08%), reaching
1,728.34 points; the HNX-Index increased by 6.95 points (+2.89%), reaching 247.02 points.
Market liquidity decreased during the recovery session, falling below the 20-day average to
VND 32.1 trillion, corresponding to 1,129 million shares traded. Foreign investors net bought
VND 1,085 billion today, with the largest net purchases in MWG, ACB, and HPG. Conversely,
STB, SSI, and BID were the stocks with the largest net sales.

(®) VIC (+2.96%), VHM (+6.79%), and GAS (+6.19%) were the three stocks that provided the
biggest support to the market. On the other hand, BID (-0.24%), DCM (-1.13%), and APG (-
6.91%) were the three stocks that put pressure on the market today.

(®) Transportation, Essential Goods, and Trade were the sectors with the most positive impact
on the market today. Representative stocks included ACV, AIG, and VEF.

(®) Technical Perspective: The market rose sharply from the beginning of the session and
closed near its highest point of the day at 1,728 points, recovering about two-thirds of the
losses from the March 9th session. This is considered a technical rebound after a more than
12% drop from its peak. Low liquidity indicates that selling pressure has somewhat weakened
while demand remains cautious. Based on momentum, the VN-Index is likely to continue
recovering towards the MA100 level around 1,750 to further test demand. If it fails, the market
may return to test the psychological level of 1,700 points again.

From a statistical perspective, we monitor the percentage of stocks trading above the 50-day
moving average (EMA50) as an indicator to identify the market bottom. Historically, the VN-
Index usually confirms a bottom when this percentage fluctuates between 30% and 40% and
peaks around 60-70%. With current figures hovering around 40-45%, the data suggests there
is still room for growth for most stocks.

In the base scenario: A rebound after retesting the 1,800 support level will head towards the
short-term previous peak at 1,900. The necessary conditions for the market to maintain an
uptrend are continued improved liquidity (with the participation of institutional investors) and
a gradual spread of capital to other sectors.

In the negative scenario: The strong upward momentum with improved liquidity and market
breadth indicates positive spillover effects, providing investors with a suitable stop-loss point
in case the market receives unexpected negative news. Accordingly, in a negative scenario, if
the VN-Index falls back to the previously accumulated sideways range around 1,600-1,700,
investors may consider reducing their holdings to manage portfolio risk.

Strategy: Short-term investors should prioritize staying out of the market because the risk
factors of the conflict are very difficult to predict. For medium-term positions bought at low
prices, investors can confidently hold positions in sectors such as steel and banking, but with
moderate weighting.

VN Index

VN30 Index

1

Sep25

L/wf

V25

Mar26

S

Shinhan

Securities

HN

Index

M

100
War. sep2s

Vi tnam Benchmark Index Performance & Multiples (VND bn)
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Contributors to VN Index

Index ‘ Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 1728 3.1 -38 29.7 15.1 20 7,865,478
VN30 Index 1,890 29 5.5 356 14.1 2.1 5,428,162
VN Midcap 2169 45 -1.8 83 136 14 1,383,702
VN Smallcap 1,423 2.8 -4.1 -5.8 151 0.9 297,277
HNX Index 247 28 &5 27 126 14 384,917
UpCom 124 5 =il 24.8 121 1.6 651,939

Vietnam Sector Performance (VND bn)

Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap

Retail 6.6 9.8 -0.5 14 20.3 38 172,330
Insurance 40 328 230 237 15.7 20 68,363
Real Estate 40 -1.4 -18.2 166.3 240 2.6 1,900,042
Technology 11 -14.0 -15.1 -32.2 14.6 31 151,456
Oil & Gas 31 66.3 493 35.1 345 36 93,039
Financial Services 36 10.2 7.0 282 14.8 1.6 261,829
Utilities 4.4 40.4 21.7 35.2 16.2 2.3 394,309
Travel & Leisure 27 -8.1 -11.5 399 17.0 4.7 175,264
Indus. Goods&Services 4.1 6.5 39 16.4 13.5 17 175,155
Per.& Household Goods 34 17.8 12.7 9.8 12.3 1.8 65,226
Chemicals 4.4 27.4 323 4.8 18.5 20 253,437
Banks 14 4.4 0.0 16.9 9.3 1.5 2,606,666
Car &Parts 27 -10.0 S6Y/ 0.2 34 0.9 14,870
Basic Resources 1.4 4.3 4.3 14.2 15.0 14 256,130
Food & Beverage 2.7 -1.2 -2.1 3.0 16.3 2.4 444,796
Media 1.8 -4.6 -34 -24.4 243 1.0 2,595
Cons. & Materials 35 -6.4 =21 4.4 1.1 13 141,530
Health Care 0.3 6.1 29 49 19.2 2.2 41,512

Key Currencies & Commodities

Price  %1D %1W %1M %3M %YTD %1Yr.
99 0.2 0.3 2.3 0.7 0.7 -4.2
158 0.3 0.9 3.4 1.9 1.1 7.2
7 0.0 -0.4 -0.6 -2.6 -1.7 -5.0
1,475 0.6 0.8 20 0.2 25 15
1 0.2 0.3 2.4 13 13 -58
26,252 0.0 0.2 1.0 -0.3 -0.2 30
88 54 17.9 36.1 52.8 5312 328
237 -10.2 -5.7 19.8 34.7 39.0 12,6
3 2.3 59 -2.2 -27.0 -16.2 -30.6
132 -4.4 5216) 14.8 20.2 22.4 258
5,190 0.0 1.0 21 213 20.2 78.0
3,260 0.0 0.6 0.2 -0.6 -0.3 =32

vIC VHM GAS BSR GVR VPL MWG VPB MSN TCX oPC HNA svc BWE VIF LGC APG BFC DCM BID
(2.96%) (6.79%) (6.19%) (6.95%) (6.90%) (6.99%) (6.79%) (4.59%) (6.88%) (5.30%) (-2.21%) (-0.89%) (-3.61%) (-0.69%) (-1.26%) (-0.85%) (-6.91%) (-3.24%) (-1.13%) (-0.24%)
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Stock Feeds

Highlight News

1. VCB - Banking: According to the Brand Finance Banking 500 2026, Vietcombank ranked 3rd globally in banking brand strength with a BSI
score of 95.3/100 and maintained its AAA+ rating, being the only Vietnamese bank in the world's Top 10.

2. GVR - Rubber: VRG aims for total revenue and other income of VND 33,799 billion in 2026, a 5.60% increase compared to 2025; after-tax
profit of VND 5,558 billion, a 5.54% increase; and an after-tax profit margin on total assets of 6.62%.

3. PLX - Oil and Gas: Mr. Pham Van Thanh, Chairman of the Board of Directors of Petrolimex, committed at the voter consultation meeting on
March 9th that Petrolimex may sacrifice profits to import more petroleum products, ensuring stable supply for Hanoi and Ho Chi Minh City.

4. GEE - Electricity: Gelex Electric will pay an interim dividend for the second quarter of 2025 in cash at a rate of 25%, corresponding to a
total payout of approximately VND 915 billion for 366 million shares. The record date for shareholders is March 20th.

5. VIC - Diversified: Vingroup, owned by billionaire Pham Nhat Vuong, has established Vin New Horizon with a charter capital of VND 1,000
billion to develop a high-end retirement urban area in Can Gio, Ho Chi Minh City, and is cooperating with Well Group to implement
healthcare services for the elderly.

6. HCM — Securities: HSC plans to present to shareholders a plan to increase capital, establish a wholly-owned limited liability company to
participate in the International Financial Center in Ho Chi Minh City, and offer additional shares to existing shareholders at the 2026 annual
general meeting.

7. HHV — Infrastructure: Deo Ca Infrastructure Investment Joint Stock Company has approved a resolution to sign a construction contract
worth VND 1,086 billion for package XL-03 of the Ho Chi Minh City - Trung Luong - My Thuan expressway project with a total investment of
VND 36,172 billion.

8. REE - Electricity: REE plans to pay a dividend of 25% in 2025, including 10% in cash and 15% in shares; the cash dividend will be ex-
dividend on February 27th and paid on April 3rd, 2026, with an expected issuance of over 81.2 million shares.

9. HPG - Steel: The Hoa Phat Dung Quat Rail and Special Steel Production Plant project, with an investment of over VND 10,000 billion and
an area of nearly 15 hectares, is still facing land clearance issues after nearly 3 months since its commencement. The Quang Ngai provincial
leadership has directed efforts to resolve these issues.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VND bn)

No Sectors % Liqidity Change AVG 1W 3/10/2026  3/11/2026 1W AVG 20 days Trend
1 |Retail 200 2,068 1,729 1441 |all ame_cem_-B00an 0N
2 |Travel & Leisure I 2 339 309 302 mm_ -_aflnaaluln.aln
3 |Health Care j 61 44 VI T 1) | [T
4 |Food & Beverage 2,319 1,750 1852 Ml-ma _—mm
5 Real Estate 3,759 3,209 3534 [0l aleu__Ham
6 Personal & Household Goods 292 314 352 ilaam_- -mm=
7 Industrial Goods & Services 2,083 1,743 2061 | _m e mEEmml
8 Construction & Materials 1,512 977 1214 jalcae ~mesnilalnasla
9  |Automobiles & Parts 76 42 56 um _mmmemn_alala -
10 |Banks 9,105 5,902 789 -0 ml __=b-_HaB_ -
" Basic Resources 2,803 1,588 2163 ol —alllaa -
12 |Chemicals 2,558 1,541 2207 jmmeme ——Huaull =
13 |Financial Services 5,640 3318 P> —— ] | [
14 |Insurance 103 58 86 il-nm _maB-m -
15 |Utilities 1,100 668 1024 |cm Wol  mmes- [ TTT ™
16 |Media 28 1 16 fmmecm —mmmB Bl m_
17 |Technology 1,703 872 (P2 Y | (S —
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
MWG |Mobile World Investment Retail 86,500 6.8 -2.6 43.8 140.7 1468.2 A
MSN  |Masan Group Food & Beverage 73,000 6.9 -39 43 64.2 755.6 NSNS
VCB | Vietcombank Banks 60,400 0.0 -4.1 -0.3 119.2 5313 A I
VCI |Vietcap Securities Financial Services 37,200 4.2 -89 14.5 79.3 531.8 PUS_ VN
VHM | Vinhomes Real Estate 95,900 6.8 2.6 139.8 241 634.4 A
CTG |VietinBank Banks 35100 01 -36 354 16.7 4523 AN
MBB | MBBank Banks 26,800 0.9 -0.6 63.6 -1.6 594.1 A/'L_.,q_/\
SSI |SSI Securities Financial Services 30,250 20 -10.2 30.7 -1.4 1176.5 PRI o VN
HPG |Hoa Phat Group Basic Resources 27,400 1.1 -1 234 -3.7 1361.3 A..,/\m/\
TCB |Techcombank Banks 31,100 2.6 -43 295 -24.6 398.0 PN VN
GEX | Gelex Group JSC Industrial Goods & Services 34,000 6.9 -30 93.5 -57.1 196.3 .-M
VND |VNDIRECT Financial Services 16,900 2.1 -10.1 384 -57.8 2134 M
VIX |VIX Securities Financial Services 17,100 6.9 -4.0 115.8 -32.0 628.5 M/\-PJ\,-.
DIG |DIC Corp Real Estate 13,350 6.0 -5.0 -18.3 -65.8 176.2 A=A
SHB |SH Bank Banks 14,750 17 -4.8 87.3 -40.7 763.5 A.—VJ\.NJ\
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
GEE |GELEX Electric Industrial Goods & Services 152,700 6.9 -6.9 -37.8 34 125.70 I,
DPG |Dat Phuong Group Construction & Materials 41,800 2.1 -8.7 1.5 5.0 47.65 AN
HHP  |Hai Phong Hoang Ha Paper Basic Resources 13,500 0.0 =29 21.6 10.2 10.70 M VR
BFC |Binh Dien Fertilizer Chemicals 68,700 -3.2 -9.7 60.9 2.2 42.25 \/\-J\/\’\A.
DGW | Digiworld Corporation Retail 45250 70 -16 16.0 1.1 41.25 WA N
HVH |HVC Investment And Technology Construction & Materials 11,650 4.0 -1.3 =131 2.5 13.55 N VAN
CIG |COMA 18 Construction & Materials 6,070 6.9 -19.1 -28.6 1.8 9.30 JL,_,._f
CKG |Kien Giang Construction Real Estate 9,300 4.5 2.2 -7.0 -4.8 12.40 PN AV
RYG |Royal Manufacturer Construction & Materials 10,850 -0.9 57 5.3 -6.9 11.00 ,...,hf\/;_
TDP | Thuan Duc Company Industrial Goods & Services 29,950 49 1.5 33 -3.5 33.20 M

Top net buy and sell of foreign investors during the day (VND bn)

Foreign Investor Trading Activities (VND bn)

Source: Fiinpro

Top Sell Tickers

Top Buy Tickers

STB

Ssl

BID

VCB

VIC

DCM

TG

VHM

HDB

GAS

Date Buy Sell Net value
3/11/2026  5230.35858 4149.043306 1,081.3
3/10/2026  5897.37043 4768.381065 1,129.0

3/9/2026  3862.6919 4234.86998 -372.2

3/6/2026  3359.12611 4668.87577 -1,309.7

3/5/2026  3099.79196 6217.280568 -3,117.5

3/4/2026 4734.09643 6426.050248 -1,692.0

3/3/2026  3691.05185 4478.230179 -787.2

3/2/2026  4910.8736 4149.367896 7615
2/27/2026  4264.00688 4073.889227 190.1
2/26/2026  6145.01436 9215.4548 -3,070.4
2/25/2026 4727.80782 5790.616097 -1,062.8
2/24/2026  5044.20761 4722.253617 3220
2/23/2026  2938.45172 4055.147595 -1,116.7
2/13/2026  3463.76483 3271.141961 192.6
2/12/2026  2843.14929 2500.71689%4 3424
2/11/2026  5144.59489 3055.360121 2,089.2
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 33,990 0.3% -4.1% -5.8% 828,600 274| _me  —mm_m_enul_.lam
2|SSIAM VNX50 ETF FUESSV50 29,890 0.0% -0.1% 5.2% 4,400 (R | R T
3|SSIAM VNFIN LEAD ETF FUESSVFL 30,370 1.6% -1.7% 0.0% 13,000 0.4 wln__m_
4|DCVFMVN Diamond ETF FUEVFVND 37,520 1.7% -6.2% -2.0% 155,000 5.7
5|VinaCapital VN100 ETF FUEVN100 26,330 1.3% -4.6% 3.2% 68,200 1.7
6|SSIAM VN30 ETF FUESSV30 24,200 1.0% -4.0% -5.1% 35,600 (oX 1 TOR——r— T[] | [
7 IMAFN VN30 ETF FUEMAV30 22,900 2.1% -5.9% -7.7% 16,000 04| o m o w E_- <l
8|IPAAM VN100 ETF FUEIP100 12,650 5.6% 3.0% 1.6% 1,800 0.0 cmm—— m Mo _
9/KIM Growth VN30 ETF FUEKIV30 12,800 2.8% -5.5% -7.0% 30,600 04 _ m _ o emem__nll

10|DCVFMVN Mid Cap ETF FUEDCMID 14,600 52% 0.9% -1.4% 8,400 01 _ Mool cm e _m _
11|KIM Growth VNFINSELECT ETF FUEKIVFS 16,660 0.0% -4.8% -5.2% 0 n.a il

12| MAFM VNDIAMOND ETF FUEMAVND 15,750 2.2% -6.3% -3.4% 400 0.0 _ Bl ® _m _a
13|FPT CAPITAL VNX50 ETF FUEFCV50 15,000 -5.1% -1.6% 4.2% 2,800 00 mle Iluue cu_mm mm__
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 14,010 n.a n.a -2.6% 100 0.0 _- 0__ _ |
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a 0.0% 0 na/mle Ilaee —m_mm mm__
16|An Binh Fund VN Diamond FUEABVND 12,250 n.a n.a 13.3% 0 na - __ _ |

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund ~ DCVFM 8/14/2014 VN30TR 5635181.6 (92,093) (426,033) 40.0 195 09 172 23 138 53.6
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 139481.8 - 5,620 443 244 08 1.64 1.8 137 523
3/SSIAM VNFIN LEAD ETF  SSIAM 2/24/2020 VNFL 527753.0 (2,977) 38,670 29.2 257 10 2.15 1.4 87 85.4
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND HitHHHHHHE 255,028 259,845 1.9 230 09 1.96 21 124 84.1
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 325.700 - - 41.6 203 08 1.58 20 133 49.7
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 216845.7 9,523 1,779 403 227 07 1.85 21 125 62.6
7 |MAFN VN30 ETF MAFM 12/8/2020 VN30 767980.9 (42,415) (74,073) 36.8 226 10 1.56 22 139 70.0
8|IPAAM VN100 ETF LP.A 7/28/2021 VN100 45031.0 - - 332 551 09 1.56 20 134 55.0
9|KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 2362787.7 - - 382 252 09 1.73 1.8 117 58.9
10/ DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap | 327564.8 - 9,598 16.4 271 08 1.46 1.5 136 387
11/KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 267416.7 - (8,614) 18.7 265 09 1.97 1.4 8.8 711
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND 305773.7 25,071 (7,679) 1.8 244 09 2.31 1.8 106 87.2
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - 33.0 374 06 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMO! KIMF 4/24/2024 VNX50 72681.4 n.a n.a 11.6 265 1.0 1.94 20 128 81.7
15|Bao Viet Fund VN Diamon BVF #N/AN/A VN30 n.a n.a n.a n.a 00 03 n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a n.a na 20.1 300 06 n.a n.a n.a n.a

Source: Bloomberg
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