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Xu huéng thi trwong:

Chi so tiém cdn khang cu’ MA 50

(®) Chi s6 m& ctra phién giao dich véi gap tang 3.01 diém néi tiép da tang trudc do. Luc
mua ctia khi ndi du khong da da chi s6 dieu chinh trong phién giao dich sang khi ma khéi
ngoai ndi tiép da ban rong manh. Chi s6 giao dich gidng co quanh nguong tham chiéu
trong ca phién. Ba ban rong ctia khdi ngoai ddo chiéu trong phién chiéu véi luc ban rong
nhe lai va chi s6 dong ctta trén m&c tham chiéu.

(®) Két thuc phién giao dich, chi s6 VN-Index tang 5.50 diém (+0.33%), dat 1,659.92 diém;
HNX-Index giam 1.33 diém (-0.50%), con 267.36 diém. Thanh khoan toan thi truong co su
cai thién so voi cac phién trudc, du vay thanh khoan tiép tuc thdp hon mirc trung binh 20
phién, dat 24.9 nghin ty dong, tuong g vdi 886 triéu c8 phiéu dugc giao dich. Khéi
ngoai ban rong nhe 46 ty dong, trong dé gia tri ban rong l6n nhét thuoc vé VIX, MBB va
VCI. Nguoc lai, HPG, FPT va TCB la nhirng c8 phiéu mua rong tiéu biéu.

(®) VIC (+1.38%), VHM (+2.11%), VPB (+2.49%) la ba ma c8 phiéu nang dd thi truong trong
phién hem nay. & chigu nguac lai, GVR (-2.92%), VNM (-2.25%), VCB (-0.50%) la ba cé
phiéu da gay ap luc 1én thi truong.

(») Bat dong san, Thuong mai va Hang lau ben (a cac nhém nganh anh huéng tiéu cuc
nhét dén thi truong trong phién hom nay. Cac ma tiéu biéu la VIC, TLG va VGT.

[®) Goc nhin ky thuat: VN-Index c6 dién bién digu chinh nhe voi thanh khoan & murc thap
va khéng duy tri lau. K&t phién VN-Index tang nhe gan 6 diém, thanh khoan tang nhe theo
da phuc hoi trong 3 phién gan nhét. Diém tich cuc xudt hién & cudi phién giao dich khi
nudc ngoai tir mirc ban rong hon 800 ty da dao nguoc mua rong manh mé vao 15 phit
cudi phién, chiing t6i nhan thdy cac cé phiéu ngan hang don nhan dong tién tich cuc cta
nudc ngoai vao khoang thdi gian nay. Trong thang 11, mirc ban rong cltia nudc ngoai da
gidm déang ké sau 3 thang ban manh lién tiép. Cho dén hién tai phe mua da co su cai thién
nhét dinh trong t&m ly v&i thanh khoan cai thién va murc lan téa t6t, trong khi luc ban van
dang duy tri & mirc khiém tén. V&i dién bién hién tai, VN-Index sé quay lai test can trén ctia
bién sideway 1,600-1,700 diém. Chung toi cho rang tai quanh vung 1,700 phe ban sé xudt
hién trd lai, trong trudng hop trén néu thi truang gitr dugc cdu trac véi nguyén tac day sau
cao hon day trudc thi day sé la tin hiéu tich cyc cho nha dau tu dang dirng ngoai quan
sat.

e} truang hop tich cuc: Thi truang dang cho thdy ddu hiéu can bang sém tai vung 1,600
diém, v6i thanh khoan suy giam manh toan thi truang va dong tien t8 churc bat dau lan toa
sang cac nhom nganh co trién vong tang trudng tét. Chung t6i cho rang VN-Index giao
dich trong xu hudng sideway (1600-1700) trong phan con lai nam 2025, dong tien ky vong
s& manh mé hon sau khi Dai hoi Dang dau 2026.

O truang hop tiéu cuc: Da giam tiép tuc gia tang véi khéi lugng giao dich lon dan theo
chigu giam, khong xudt hién lyc bét day quanh nguang 1,550-1,580 diém. Thi truang khi
d6 co6 thé tiép tuc hudng toi viing hé trg 1,500 va céc ving gia thdp hon dé kiém dinh.
Chién luge: Nha dau tu theo trudng phai trading c6 thé quan sat phan tng thi truong
quanh vung 1,650-1,700, néu nhitng phién diéu chinh khong lam chi s6 rét khoi kénh
sideway thi day co thé la co hoi tét dé nha dau tu theo trudng phai nay giai ngan trd lai.
Nha dau tu theo trudng phai dau tu trung va dai han c6 thé bit dau giai ngan ting phan
tai cac nhom ¢ phiéu co két qua kinh doanh tét va chiét khdu dt hdp dan nhu nhom
nganh ngan hang, tai chinh, vat liéu xay dung...

VN Index VN30 Index HNX Index

Index Gia %1D %1M %1Yr. PER PBR Vén hoa

VN-Index 1,660 03 -4.1 36.4 16.0 20 7,321,398
VN30 Index 1,898 02 -40 494 16.2 23 5,123,505
VN Midcap 2,339 0.1 -76 283 16.0 1.7 1,231,181
VN Smallcap 1,541 0.1 =il.2 1.4 124 1.0 290,392
HNX Index 267 -05 37! 20.5 244 1.5 422,123
UpCom 120 -0.5 6.5 30.9 13.4 18 917,017

Nhém nganh (ty dong)

Nhom nganh %1D %1M %YTD %1 YR. PER PBR Vén hoa

Ban lé 1.0 18.2 279 14 344 4.4 166,367
Bao hiém 0.1 05 53 219 16.3 17 53,870
Bat dong san 11 59.6 151.9 149.9 350 27 1,722,800
CNTT -09 -6.4 -22.7 -10.3 218 4.6 187,501
Dau khi -0.8 03 50 =50 20.2 22 58,435
Dich vy tai chinh 0.5 212 35.0 40.2 246 19 260,602
Tién ich -0.7 -05 =12 0.7 19.0 19 286,053
Du lich va Gidi tri 13 40.1 53.6 65.9 20.2 15.1 199,713
Hang & DV CN 04 6.4 233 299 16.2 19 179,795
Hang CN & Gia dung -0.1 4.8 -9.0 -4.1 13.3 17 56,258
Hoa chét -1.6 .2 -6.1 530 201 19 217,355
Ngan hang 0.3 136 235 31.7 10.8 18 2,619,963
O t6 va phu ting -0.6 19 234 295 227 14 18,013
Tai nguyén Co ban 0.6 14.7 16.9 243 18.9 16 259,119
Th.phdm & D6 udng -0.6 6.3 6.0 9.2 212 27 460,607
Truyén thong -0.5 -3.2 -4.8 454 18.2 1.4 2,801
Xay dung va Vat ligu -03 145 253 36.7 206 17 159,918
Y té -0.2 0.7 -2.8 6.0 18.2 2.1 39,349

Ty gia %1D %1W %1M %3M %YTD %1Yr.
Dollar index 100 -0.1 0.1 11 14 -83 -6.4
usD/pY 155 -0.1 0.7 29 49 =il3) 0.3
USD/CNY 7 0.1 -0.1 -0.1 -1.0 -26 -1.7
KRW/USD 1,466 04 0.2 32 5.6 -0.4 50
EUR/USD 1 0.0 -0.1 04 0.6 -10.7 -8.6
USD/VND 26,383 0.1 0.3 0.2 03 3.5 39
Dau Tho 60 -0.4 =23 37 -5.9 -16.8 -13.8
Xang 237 19.1 17.8 29.0 13.0 184 17.5
Khi dét 4 -03 -4.7 446 50.5 19.7 46.3
Than 10 -0.4 0.7 6.5 -0.6 -120 -223
Vang 4,032 -0.3 =23 -7.5 210 53.6 54.4
Thép cudn 3,297 0.0 0.3 -0.3 -5.5 =50 58

VIC VHM VPB TG HVN NVL HDB HPG TCB TPB

Déng gop vao VN Index

MBB MSN KSF

BCM GAS FPT LPB VCB VNM GVR

(1.38%) (2.11%) (2.49%) (1.13%) (2.54%) (4.97%) (1.33%) (4.59%) (0.57%) (2.62%) (-0.42%) (-0.88%) (-1.62%) (-1.74%) (-0.95%) (-0.99%) (-1.29%) (-0.50%) (-2.25%) (-2.92%)
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Diém tin thj truong

Tin tirc ndi bat

1.PVD i Dau khi: C& phiéu PVD téng hon 40% trong 1 thang lén 26,700 ddng/cp, v6n hoa dat hon 14,800 ty dong; du bdo CAGR lgi nhuan
sau thué giai doan 2026—2028 dat 44%.

2.VIC i B4t dong san: Cong ty CP Di chuyén Xanh va Thong minh GSM clia 6ng Pham Nhat Vuong vira tang vén diéu & 39% tir 18,000 ty
dong lén 25,000 ty dong, trong d6 15.8% (& “céc tai sén khac”.

3.STBi Ngan hang: Sacombank ghi nhan gan 11,000 ty dong loi nhuan trudc thué sau 9 thang, tang 36% so v6i cuing ky, chd yéu nha thu
nhép lai thuan dat 21,323 ty dong va quy mo tai s&n tang 13.5% lén 848,942 ty dong.

4.NVL i B4t dong san: CS phiéu Novaland tang kich tran lén 15,100 ddng/cp sang nay vdi hon 17.7 triéu don vi giao dich, nhung Loy ké 9
thang dau nam 2025 doanh nghiép bao 16 sau thué 1,820 ty dong du doanh thu thuan tang 26%.

5. FPT i Cong nghé: FPT ghi nhan lai rong 10 thang dau nam 2025 dat 7,822 ty dong, tdng 19.1% so véi cing ky va sé chi hon 1,700 ty dong
tam tng c8 tirc dot 1 nam 2025 vai ty & 10%.

6. HID i Cong nghiép: C3 phi€u HID tang 71% trong chua day mot thang sau khi Halcom Viét Nam cong bé lgi nhuan sau thué quy Il nién do
2025-2026 dat 59 ty dong, gép 15.1 [an ciing ky ndm trudc nhd doanh thu tu vén dy an Lé Thiy Quang Binh.

7.ECO T Nhya: Cong ty CP Nhua sinh thai Viét Nam du kién phat hanh 10 triéu c8 phiéu gia 10,000 déng, nang vén diéu (& 1én 300 ty dong va
1&n k& hoach chuyén niém yét sang HOSE chi sau hon mét nam [én UPCoM.

8.NAB i Ngén hang: Nam A Bank vira tang lai suét tiét kiém cac ky han 2-5 thang 1én mrc tran 4.75%/n&m va diéu chinh l&i suat ky han 1
thang lén 4.6%/nam, mirc tang cao nhat dat 0.85 diém %.

9. TPB i Ngan hang: TPBank chét ngay dang ky cudi cting bau b8 sung HPQT nhiém ky 2023-2028 la 28/11/2025; quy 111/2025, loi nhuan trudc
thué dat 6,050 ty dong, téng tai san gan 451,930 ty dong, ty & no xdu dusi 2%.

Cé6 phiéu néi bat trong ngay

(®) CTCP Van tai va Xép d& Hai An - HAH 11.00 4 - 80,000
HAH i Van tai: Xép do Hai An du kién trinh DHDCD b4t thudng digu chinh| 1000 I 70,000
k& hoach nédm 2025 v6i lgi nhuén sau thué tang lén 1,140 ty dong va 9.00 - | 60,000
doanh thu 5,057 ty dong, lan luot tang 31.8% va 11% so vai ké hoach ban| s.00 - I
dau. 7.00 - ' °

o b 40,0008
6.00 4 o
500 1 3Yr. AVG P/E; 9.84 [ 30,000
4.00 4 r 20,000
3.00 4 r 10,000
2.00 ‘ ‘ ‘ -

18-Nov-24 18-Feb-25 18-May-25 18-Aug-25 18-Nov-25
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Xu huwéng dong tién

Luan chuyén dong tién giira cac nhém nganh (ty dong)

STT Nhém nganh % Thay d&i thanh khoan trung binh 1 tuan 11117/2025  11/18/2025 TB 1 tuan Xu huéng 20 phién
1 [Bante - s 669 794 EYCR T T 1 1 o [ —
2 |Tainguyén Co ban . 1,154 1,318 1,066 m-meen- =f_ Dloa _an
3 |Otovaphyting - 50 54 46
4 |Dich vy tai chinh | s 2,289 3,489 3,039
5 |Congnghe Thong tin IV 589 676 591
6 |Dulich va Giai tri | I 377 425 385
7 |Thuc phdm va dd usng I 1552 1749 1618
8  |B4tdongsan ] 55 4139 3,541 3,356
9 |Bao hiém 1 42 44 50 48
10 |Hang ca nhan & Gia dung i 11 123 138 136
11 |Ngan hang -06 \ 4,072 4,325 4,351
12 |Hoa chat 1.2 I 758 771 780
13 |Truyén thong -26 | 1 13 13
14 |Hang & Dich vu Céng nghiép -6.0 l 962 1,217 1,294
15 |Xay dungva Vat lieu <04 W 1287 1,002 1118
16 |Dién, nudc & xang dau khi dét -15.1 - 254 187 220
17 |Daukhi 202 I 532 548 27— U .

Top 15 c6 phiéu c6 gia tri giao dich dét bién 1 tuan

% Thay déi Théng keé giao dich
Ma Tén doanh nghiép Nhém nganh Gia dong %1D % 1w %YTD % Thay d6i GTGD Xu huéng
clra GTGD (ty dong)

VIX |Chung khoan VIX Dich vu tai chinh 26000 00 68 177.2 25 1,156.6 WA\ Anas
VCI  |Ching khodn Vietcap Dich vy tai chinh 36,400 0.6 -0.8 10.4 37 405.4 W
VND |Ching khoan VNDIRECT Dich vu tai chinh 20,150 13 39 65.0 9) 462.3 V\-../\_,W
MSN | Tap doan Masan Thuc phdm va dd uéng 79,000  -09 1.0 129 (21) 363.7 M,
VCB  |Vietcombank Ngan hang 59,900  -05 17 -1 @7 1296 A AN
CTG |VietinBank Ngan hang 49,400 11 19 317 31 2685 [V A
GEX |Tap doan Gelex Hang & Dich vu Cong nghiép 45650 03 55 159.7 (30) 3216 [=NAa_
MBB |MBBank Ngan hang 23700 04 22 447 (23) 463.7 W N
VHM |Vinhomes B4t dong san 97,000 21 78 1425 (31) 350.7 [~ A A
TCB |Techcombank Ngan hang 35,350 0.6 5.1 47.2 (43) 3023 M o
MWG | Thé gidi di dong Ban l& 83000 07 64 380 (40) 364.6 [~ A

SSI | Chung khoan SSI Dich vy tai chinh 35550 04 20 399 (4) 909.9 [ M,
DIG |DIC Corp B4t dong san 21,000 -16 42 285 (59) 208.7 M
HPG |Hoa Phat Tai nguyén Co ban 27,500 07 34 238 32) 961.0 vt~
SHB |SHB Ngan hang 16,500  -06 44 109.6 (44) 7237 [ A

Top 10 c6 phiéu c6 khéi lvong giao dich dét bién 1 tuan

% thay déi Théng keé giao dich
Ma Tén doanh nghiép Nhom nganh Gia dong %1D % 1w %YTD % Thay d6i  Khéi lugng Xu huéng
clra KLGD giao dich
GEE |Thiét bi dién GELEX Hang & Dich vu Cong nghiép 170,800.0 -0.1 129 4976 34 125.70 ~——\__._f\.
DPG |Tap doan Bat Phuong Xay dung va Vat liéu 45,650.0 1.6 6.9 58.8 5.0 47.65 \"\—/\/\.,VJ'
HHP | Gidy Hoang Ha Hai Phong Tai nguyén Cd ban 12,050.0 -2.8 -55 46.1 10.2 10.70 _\‘,\/\,-./\_..
BFC |Phan bén Binh Bign Hoa chét 44,9000 -1 23 116 22 42.25 | f~—
DGW |Thé Gidi S6 Banlé 44,850.0 50 13.7 1.6 1.1 41.25 ....._.-._.._,,/
HVH |Pau tu va Cong nghé HVC Xay dung va Vat liéu 13,500.0 0.7 1.9 48.5 2.5 13.55 __J\.-\______
CIG |Xay dung COMA 18 Xay dung va Vat liéu 9,100.0 -0.9 22 1.7 1.8 9.30 /\___,,___._,‘
CKG |Xay dyng Kién Giang Bat dong san 11,800.0 =3 4.0 -322 -4.8 12.40 w
RYG [San xuat va Dau tu Hoang Gia Xay dung va Vat lieu 11,0000 -1.8 33 259 -6.9 100 A~
TDP |Céng ty Thuan Bic Hang & Dich vy Cong nghiép 28,800.0 1.9 -37 -12.2 -35 33.20 | A

Top mua ban rong ctia khdi ngoai trong ngay (ty dong) Giao dich ctia khéi ngoai (ty dong)
Top ban rong Top mua rong Ngay Mua Ban Mua-Ban rong
VIX PG 11/18/2025 2,749.7 2,796.6 -46.9
11/17/2025 2,037.5 2,945.3 -907.9
MBB TCB 11/14/2025 2,109.8 2,782.3 -672.4
11/13/2025 2,581.6 3,551.4 -969.8
val FPT 107.65 11/12/2025 22535 2,634.5 -381.0
sTB veB 11/11/2025 2,091.7 2,166.5 -74.8
11/10/2025 2,601.9 2,784.8 -182.9
VRE c1G6 11/7/2025 26774 3,988.8 -1,311.4
11/6/2025 1,877.1 2,939.4 -1,062.3
MSN  VHM ! ,
11/5/2025 2,308.0 3,116.0 -808.0
WD  TCX 11/4/2025 4,806.5 3,603.6 1,202.9
P 11/3/2025 3,640.4 37938 -153.4
10/31/2025 29824 3,442.3 -459.9
GEX PVD 10/30/2025 2,4352 3,612.2 -1,177.0
Nauons o SHB NVL 10/29/2025 26237 4,113.2 -1,489.4
' 10/28/2025 4,8939 3,372.5 1,5214

Trang 3/5 € Shinhan Securities



Chirng chi quy ETF

Théng ké giao dich chirng chi quy ETF néi dia

Stt Tén quy M3 ching chi quy | Gid (VND) %1D %1M YTD KLGD GTGD (ty déng) | Thanh khoan 20 phién

1 DCVFMVN30 ETF Fund E1VFVN30 33,550 0.5% -3.9% 42.9% 191,700 64 M e e w1

2 |SSIAM VNX50 ETF FUESSV50 28,390 14% -37% 41.2% 2,800 01 e _alllao
3 |SSIAM VNFIN LEAD ETF FUESSVFL 30,400 1.3% -9.8% 37.6% 38,800 [T (R | -
4 | DCVFMVN Diamond ETF FUEVFVND 38,340 0.1% -3.0% 14.4% 76,600 29 - __Hml_.. w_
5 |VinaCapital VN100 ETF FUEVN100 25,900 0.8% -9.1% 44.5% 38,900 1OM e e e
6 |SSIAM VN30 ETF FUESSV30 23,660 -0.5% -6.4% 41.7% 15,900 04 m wl cmm e B _
7 IMAFN VN30 ETF FUEMAV30 22,960 0.1% -5.1% 41.0% 900 ool N .M. ____
8 |IPAAM VN100 ETF FUEIP100 12,080 -3.5% -14.0% 42.1% 100 00| m - w D _ o __o
9  |KIM Growth VN30 ETF FUEKIV30 12,750 -0.7% -5.5% 42.1% 1,000 ool _ mew. -
10 |DCVFMVN Mid Cap ETF FUEDCMID 15,290 3.0% -3.8% 27.4% 1,000 00 memmulla __n_lom_
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 17,490 0.7% -9.8% 33.5% 100 0.0

12 |MAFM VNDIAMOND ETF FUEMAVND 16,110 -0.7% -3.7% 13.8% 300 0.0

13 |FPT CAPITAL VNX50 ETF FUEFCV50 15,030 0.1% -6.1% 27.2% 4,700 RIS T | PR |
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 14,240 n.a -3.8% 13.3% 0 na-___m- 0 __ _ ___
15 |Bao Viet Fund VN Diamond FUEBFVND n.a n.a 0.0% n.a 0 nal-Mme_ul-0le - asss_m
16 |An Binh Fund VN Diamond FUEABVND 11,700 0.0% -3.2% 21.9% 0 na-___m- 0 __ _ ___

Ty suét loi nhuan ctia cac ETF va VNINDEX
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Thdng ké chirng chi quy ETF noi

Congty quan M6 phong chi|  Taisan Déng vénrong M Dong vén rong 3M Ty sudt li Do lech chudn Loi suét c8 Ty trong top 10 ¢8
st Tenquy Wy Y ngaymannigp OPIET] CTe  soy (00 USD) nhzan R Beta | e oW PEK ! bhiru (E/o)

1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 226.5 (23,948) (866,865) 49.2 18.1 1.0 1.74 2.3 14.4 60.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX501X 53 - (5,630) 421 231 0.8 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF SSIAM 2/24/2020 VNFL 19.1 5,985 22,736 46.2 24.3 1.0 2.04 1.5 9.4 839
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 507.6 12,906 (628,916) 21.0 215 1.0 1.94 2.1 13.0 785
5|VinaCapital VN100 ETF Vinacapital 6/16/2020 VN100 0.013 - - 51.2 20.0 0.9 1.68 2.0 13.5 49.2
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 8.1 9,382 9,466 489 21.3 0.8 1.73 23 14.4 66.3
7 |MAFN VN30 ETF MAFM 12/8/2020 VN30 32.6 (11,511) (237,377) 491 20.5 1.0 1.62 2.2 14.3 727
8|IPAAM VN100 ETF LP.A 7/28/2021 VN100 1.9 - - 421 55.3 1.0 1.65 2.0 13.4 51.9
9|KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 925 (55,410) (64,428) 48.9 23.0 0.9 1.78 1.8 1.3 589
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 13.6 - (55,530) 28.6 24.7 0.8 1.41 1.7 14.9 395
11|KIM Growth VNFINSELECT ETF KIM 11/3/2022 VNFS 1.0 - (44,845) 42.3 25.6 0.9 1.97 1.4 88 711
12| MAFM VNDIAMOND ETF MAFM 3/2/2023 VND 12.6 (3,287) (39,271) 21.4 232 1.0 2.03 20 12.7 84.1
13|FPT CAPITAL VNX50 ETF FPTF 5/25/2023  VNX50 n.a - - 24.6 35.7 0.6 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOND ETF KIMF 4/24/2024  VNX50 29 n.a n.a 20.5 253 1.0 1.99 1.9 124 81.7
15|Bao Viet Fund VN Diamond BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a
16|An Binh Fund VN Diamond ABF 8/16/2024 VN30 n.a n.a n.a 15.8 n.a 0.8 na n.a na n.a

Ngudn: Bloomberg
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Théng bao tuan tha

« Toi/chling t6i, véi tu cach la chuyén vién/cac chuyén vién chudn bi ban bao cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac
quan diém cua téi/ching t6i vé cac chu dé ching khoan va t8 chitc phat hanh dugc thao luan trong bai nghién clru. Hon nira, toi/ching toi
cling xac nhan rang bai bdo céo nay dugc soan thao ma khong phai chiu bét ky ap luc hodc su can thiép bat hop i nao tir bén ngoai.

* Ban bao cao nay la tai liéu tham khao cho dau tu dua trén cac dir liéu trong quéa khur, vi thé nhirng bién dong gia cd phiéu trong tuong lai
6 thé khac véi cac xu hudng da dugc hinh thanh.

« Cac dr liéu nay phan anh chinh xac quan diém cta nguoi phu tréch nghién ctru va phén tich vé chiing khoan ctia doanh nghiép, nhung cac
quan diém va nhirng udc tinh nay co thé c6 sai sot. Vi vay, viéc lia chon ¢ phiéu va dua ra quyét dinh dau tu cudi ciing nén phu thudc
vao chinh mdi nha dau tu.

« Cac dtr liéu nghién ctru va phan tich chi duoc gui t6i cho khach hang ctia ching t6i, do d6 khong dugc phép sao chép, chuyén tiép, hay gur
lai cho cac don vi khac trong moi trudng hgp ma chua dugc su cho phép cua chung toi.

Mién trir trach nhiém

* B4o céo phan tich nay va cac tai liéu marketing danh cho thi trudng / chitng khoan Viét Nam duoc thuc hién va phat hanh bdi Phong Phan
Tich ctia Cong ty Ching Khoan Shinhan Viét Nam, cong ty dugc cap gidy phép dau tu cda Uy ban Chimng khoan Nha nudc Viét Nam.
Chuyén vién phan tich, ngudi thuc hién va phat hanh béo céo phan tich nay va céc tai liéu marketing, duoc cép chitng chi hanh nghé va
duoc quén ly bai UBCKNN Viét Nam. B&o céo nay khong duoc sao chup, nhan ban hodc xuét ban (toan bod hodc tung phan) hoac tiét 16 cho
b&t ky ngudi nao khac ma khong dugc su chdp thuan béng van ban caa Cong ty Chirng Khoan Shinhan Viét Nam.
B&o cao nay dugc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khong dugc dién giai nhu mot dé nghi mua
ho&c ban hodc khuyén khich mua hodc ban bat ctr khodn dau tu nao. Khi xay dung ban bao céo nay, chiing téi hoan toan da khéng can
nhéc vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau tu. Cho nén khi dua ra cac quyét dinh dau tu cho
riéng minh, cac nha dau tu nén dua vao danh gia c& nhan hodc tu van cta chuyén gia tu van tai chinh déc lap ctia minh va tuy theo tinh
hinh tai chinh ca nhan, muc tiéu dau tu va cac quan diém thich hop khac trong timg hoan canh. Cong ty Ching Khoan Shinhan Viét Nam
khéng dam bao nha dau tu sé dat dugc lgi nhuan hodc dugc chia sé loi nhuan tir cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét
Nam, hodc cac bén lién quan, va cac nhan su c8p cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém vdi cac khoan 16 hoac t6n that
lién quan dén viéc sir dung toan bd hodc mét phan bao cao nay. Thong tin va nhan dinh c6 thé thay déi bat clr luc ndo ma khong can bao
trudc va co thé khac hodc nguoc voi quan diém dugc thé hién trong cac mang kinh doanh khac cua Cong ty Chirng Khoan Shinhan Viét
Nam. Quyét dinh dau tu cudi cung phai dua trén cac danh gia ca nhan cta khach hang, va bao céo phan tich nay va cac tai liéu marketing
khong thé duac sir dung nhur la chiing clr cho cac tranh chdp phap ly lién quan dén cac quyét dinh dau tu.
» Banquyén 2020 cua Cong ty Chirng Khoan Shinhan Viét Nam. Bao c&o nay khéng dudc sao chup, nhan ban ho&c xuét ban (toan bo

hodc tung phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng duoc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan

Viét Nam.
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