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Important support level broken

(®) The index opened the session with a slight gap up 1.78 points after the
previous recovery session. Selling pressure quickly weighed on the index with
strong net selling pressure from foreign investors. The index recovered to the
reference level in the afternoon session, but the index failed to maintain the
reference level at the end of the session.

(®) At the end of the session, the VN-Index decreased by 12.25 points (-0.74%),
reaching 1,642.64 points; the HNX-Index decreased by 0.55 points (-0.21%),
reaching 266.15 points. Liquidity in the whole market continued to decline
sharply, lower than the average of 20 sessions, at VND 20.3 trillion, equivalent to
690 million shares traded. Foreign investors strongly net sold VND 1,067 billion,
of which the largest net selling value belonged to STB, VPB and HPG. On the
contrary, MWG, VIC and VPI were the typical net buying stocks.

(®) VPB (-2.56%), VCB (-0.82%), HDB (-3.06%) were the three stocks that put the
most pressure on the market in today's session. On the other hand, VIC (+0.63%),
BCM (+2.23%), BMP (+4.68%) were the three stocks that supported the market.

[®) Food, Raw Materials and Commercial Services were the industry groups that
had the most negative impact on the market in today's session. Typical stocks
were MCH, HPG and VEF.

(») Technical perspective: The index continued to trade in a narrow range, the
market decreased slightly with decreased liquidity. Short-term selling pressure
appeared but was relatively weak and the recovery trend was not affected. The
short-term market continues to trade in the range of 1,600 - 1,700 and needs a
session with cash flow to confirm the new trend for the next phase.

In the positive case: The market continues to trade in the range of 1,600 - 1,700
points. Liquidity increases in the same direction as the index, the large range and
the spreading green color will strengthen the opportunity for the market to return
to the uptrend.

In the negative case: If it continues to break the 1,600 point mark, the market is
likely to retest the 1,500-1,550 point range (this is also the old peak of the market
in 2022).

Strategy: Short-term investors should temporarily not buy new and wait for the
market to form a price base. In case the market successfully returns to test 1,600
points, investors can disburse for medium- and long-term positions, focusing on
groups of stocks with many driving forces such as benefiting from upgrades,
strong business growth results; or lower valuation levels compared to the general
market.
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Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 1,581 -1.2 -9.6 26.2 15.5 1.9 7,071,406
VN30 Index 1,804 -1 -89 370 15.6 22 4,941,966
VN Midcap 2200  -17 -125 17.0 15.0 1.6 1,183,054
VN Smallcap 1,499 -0.4 -5.6 6.2 15.1 1.0 284,754
HNX Index 258 -0.7 g516) 13.8 25.7 14 411,516
UpCom 17 0.6 52 27.5 121 1.6 883,309

Vietnam Sector Performance (VND bn)

Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap

Retail 0.4 9.6 18.6 1.2 319 4.1 154,187
Insurance 1.0 -1.6 3.1 14.4 15.9 1.6 52,765
Real Estate =2 454 129.4 125.0 319 25 1,569,263
Technology -4.5 -9.8 -25.5 -187 210 4.4 180,753
Oil & Gas -0.2 -2.5 -7.6 -11.2 19.7 2.2 56,803
Financial Services -0.1 15.0 28.1 269 234 1.8 247,319
Utilities -1.6 -2.5 -3.2 -3.7 18.6 1.8 280,167
Travel & Leisure -14 380 51.3 57.5 19.9 14.9 196,711
Indus. Goods&Services -2.7 0.8 16.8 17.9 15.3 1.8 170,246
Per.& Household Goods 0.3 1.9 -11.6 -85 129 1.6 54,681
Chemicals -0.4 -5.6 -89 -13.0 19.5 1.8 210,910
Banks -0.7 10.0 19.5 234 10.5 1.8 2,534,761
Car &Parts -0.5 0.1 21.2 19.8 223 14 17,696
Basic Resources 1.1 10.7 12.8 10.7 18.2 1.5 250,081
Food & Beverage -0.6 15 1.2 15 20.2 25 439,600
Media -0.4 -5.0 -6.6 36.5 179 14 2,747
Cons. & Materials -1.1 9.5 19.9 234 19.7 1.6 152,936
Health Care 0.0 1.3 -2.2 33 18.4 22 39,612

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 100 0.0 -0.3 0.6 14 -8.2 =52
USD/IPY 154 0.5 -0.1 1.9 4.0 -2.0 0.3
USD/CNY 7 0.0 0.0 -0.2 -1.0 -25 -1.3
KRW/USD 1,455 -0.4 17 21 4.6 =il2 38
EUR/USD 1 0.0 -0.4 0.5 0.5 -10.5 =79
USD/VND 26,298 0.0 0.0 -0.2 0.3 32 38
WTI 60 0.8 -1.4 2.2 -5.7 -16.0 -14.5
Gasoline 237 222 237 30.2 13.6 184 17.8
Natural gas 4 4.2 5.4 44.7 503 237 68.4
Coal 110 -0.2 6.0 5.4 5229 B -22.3
Gold 4,079 20 20 15 221 554 558
China HRC 3,283 -0.2 -1.6 -2.9 -5.4 -5.4 -89

Sources: BloomBerg

Contributors to VN Index

F‘

HPG TCB ssi BVH GVR MWG HCM STB MBS PET GEX vIC LPB VRE GEE GAS VCB afd FPT VHM
(1.54%)  (1.21%)  (1.97%) (1.92%) (0.54%) (0.39%) (1.60%) (4.59%) (1.40%) (6.98%) (-6.94%) (-0.35%) (-2.03%) (-4.94%) (-6.67%) (-2.70%) (-0.84%) (-2.04%) (-4.75%) (-5.54%)
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Stock Feeds

Highlight News

1. REE T Industry: REE added VND 3,250 billion to REE Energy, increasing charter capital to VND 10,500 billion to expand wind power
investment. After 9 months of 2025, REE achieved revenue of VND 7,134 billion and profit after tax of VND 2,381 billion.

2. VCK i Securities: By 5:00 p.m. on November 6, 2025, 19,952 investors had registered to buy more than 220.42 million shares in VPS's IPO
with an offering price of VND 60,000/share, individual investors accounted for 98.11% of the registered value.

3. SGT i Telecommunications: Saigontel, a member of Kinh Bac Group chaired by Mr. Dang Thanh Tam, is preparing to deploy Dong Trieu
Industrial Park of more than 117 hectares in Quang Ninh with a total investment of more than VND 1,500 billion, expected to start
construction in 2026.

4.KBC 1 Industrial park real estate: KBC's Trang Cat urban area has a red book, its capital has been increased to more than VND 69,000 billion
and is expected to hand over 20 hectares in 2025, however, the time of revenue recognition has not been determined.

5.GAS i Oil and Gas: In the third quarter of 2025, PV GAS achieved revenue of nearly VND 35,711 billion, up 41% over the same period and
profit after tax of VND 2,613 billion; accumulated revenue of nearly VND 91,490 billion in the first 9 months, up 16%.

6. NAB T Bank: As of September 30, 2025, Nam A Bank's total assets reached more than VND 377,000 billion, customer deposits increased by
22.3% to VND 193,656 billion, outstanding credit increased by 17.88% to VND 195,580 billion.

7. PET i Retail: PET shares hit the ceiling price of VND 32,200/share with a trading volume of more than 733,000 units in the morning session
of November 10 after the news that PVN will auction all 23.2% of its capital at PET with a starting price of VND 36,500 per share.

8. VICT Real Estate: VinEnergo Energy JSC under Vingroup has just added the electricity retail industry to its business registration, increasing
its charter capital nearly 3 times to VND28.3 trillion from October.

9.SSB 1 Bank: SeABank plans to issue USD 150 million in non-convertible, non-warrant, unsecured bonds in Singapore in the fourth quarter of
2025 - the second quarter of 2026, with a term of 60 months and floating interest rates.

Stock of the day

. 252.00 - - 250,000
(®») VINGROUP Corporation - VIC

VIC i Real Estate: Secretary of the Ho Chi Minh City Party Committee Tran| 50,00 | L 200,000
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 11/9/2025  11/10/2025 1W AVG 20 days Trend

1 |Basic Resources RtV 1,879 1,521 1,281 [ Be el —=_ ma
2 |Technology - 83 636 1,031 952 [ TS |
3 |Financial Services 1 23 3,264 3,648 3,567 | ST S
4 Industrial Goods & Services | 1,345 1,306 1,369 LTS [T T
5 Automobiles & Parts 44 55 58 —
6 Travel & Leisure 449 383 416 -
7 Retail 792 667 761 m-
8 Real Estate 4,225 3,207 3,795 L] 1= ———
9 Insurance 49 51 62 e e _mlum_ e
10 |Media 13 9 12 _———— -
n Banks 6,659 3,965 5,206 P P
12 |Oil & Gas 1,049 734 999

13 |Health Care 38 36 50

14 |Construction & Materials 1,318 922 1,303

15 |Chemicals 567 433 625 e T[] |
16 |Personal & Household Goods 88 al 105 |eml B _Nlmanalon___
17 |Food & Beverage 1,495 919 PrZY ] | | O ——

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)

VIX |VIX Securities Financial Services 23,400 -4.5 -10.2 149.4 56.7 1449.0

GEX |Gelex Group JSC Industrial Goods & Services 40,900 -6.9 -7.3 132.7 313 600.8 "—'\M_
VHM  |Vinhomes Real Estate 86,900 -5.5 -11.8 117.3 1.7 571.0 \’\/\_,...,»
CTG |VietinBank Banks 48,000 -20 -1.0 280 -4.5 370.1 T

VCl  |Vietcap Securities Financial Services 35,800 -0.6 -0.6 86 -6.2 278.3 \/“\/\..,,J\_
MWG |Mobile World Investment Retail 76,800 0.4 -5.2 27.7 -7.5 564.0 \M—A{‘
MSN  |Masan Group Food & Beverage 76,000  -10 -13 86 -15.5 388.8 Ve SUNE

SSI - |SSI Securities Financial Services 33,600 20 34 323 -6.3 1M17.4 AN
VCB | Vietcombank Banks 58,800 -0.8 -0.8 -2.9 -43.5 137.0 \J\__.._,u.
HPG |Hoa Phat Group Basic Resources 26,450 1.5 13 19.1 -10.0 12731 \J\._..%,-
VND |VNDIRECT Financial Services 19,050 038 13 56.0 -36.4 3212 \/“\«\_r\__
MBB |MBBank Banks 23,100 -0.9 0.0 410 -34.3 396.8 A Y
TCB |Techcombank Banks 33,400 1.2 -0.6 39.1 -44.6 2923 Nl S oy

DIG |DIC Corp Real Estate 19,650  -03 18 202 -70.6 151.3 P
SHB |SH Bank Banks 15,300 0.0 -4.1 943 -41.8 749.3 A

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
GEE |GELEX Electric Industrial Goods & Services 153,800 -6.7 -11.6 438.1 34 125.70
DPG |Dat Phuong Group Construction & Materials 42,700 0.4 1.2 485 5.0 47.65 M
HHP  |Hai Phong Hoang Ha Paper Basic Resources 12,000 0.8 0.4 45.5 10.2 10.70 _,.w
BFC |Binh Dien Fertilizer Chemicals 44,100 0.2 0.2 9.6 2.2 42.25 .-M‘"--.
DGW |Digiworld Corporation Retail 38,700 0.5 -35 -3.7 1.1 41.25 |\
HVH |HVC Investment And Technology Construction & Materials 13,350 =il 23 46.8 2.5 13.55 e A
CIG |COMA 18 Construction & Materials 8,920 14 -0.8 9.4 1.8 9.30 __/\._~_
CKG |Kien Giang Construction Real Estate 11,300 0.0 -1.7 -35.1 -4.8 12.40 At Ve
RYG |Royal Manufacturer Construction & Materials 10,650 1.9 1.4 -283 -6.9 11.00 _
TDP | Thuan Duc Company Industrial Goods & Services 28,550 -5.1 -184 -13.0 -3.5 33.20 ANy

Top net buy and sell of foreign investors during the day (VND bn) Foreign Investor Trading Activities (VND bn)
S Top Buy Tickers Date Buy Sell Net value
Top Sell Tickers P 1171072025 260188424 2784807106 1829
HDB HPG 11/7/2025 2677.40416  3988.797089 -1,311.4
VRE vIX 11/6/2025  1877.10124 2939.353 -1,062.3
11/5/2025  2308.04605 3116.008174 -808.0
KDH MWG 11/4/2025  4806.49311 3603.622476 1,202.9
EpT MSN 11/3/2025 3640.43778  3793.837686 -153.4
10/31/2025 298238999  3442.309603 -459.9
DXG VHM 10/30/2025 2435228  3612.223557 -1,177.0
6 . 10/29/2025 2623.72767 4113167992 -1,489.4
10/28/2025  4893.91611  3372.537902 1,521.4
MBB HCM 10/27/2025 320871105  4326.348907 -1,117.6
ves R 10/24/2025  3822.2849  5584.243435 -1,762.0
10/23/2025 2572.70254  3862.070948 -1,289.4
SsTB FRT 10/22/2025 3434.29793  5067.770292 -1,633.5
10/21/2025 734423726  4966.937174 23773
Source: Fiinpro VIC bGw
10/20/2025  4553.06092 6605.711055 -2,052.7
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 32,190 -0.6% -7.5% 37.1% 221,800 72/m. w e ___  __ __
2|SSIAM VNX50 ETF FUESSV50 28,050 -0.7% -3.9% 39.6% 15,100 04| mlnlal_ o eum_—m_ =l
3|SSIAM VNFIN LEAD ETF FUESSVFL 29,020 -1.0% -15.8% 31.3% 138,700 40| Mm_milo_am_ - _mmm
4|DCVFMVN Diamond ETF FUEVFVND 37,100 -1.9% -7.0% 10.7% 519,800 193 cccclm cmm—_ e
5|VinaCapital VN100 ETF FUEVN100 25,690 1.9% -1.9% 43.4% 87,700 22| el mma e
6|SSIAM VN30 ETF FUESSV30 22,970 0.5% -7.2% 37.5% 21,500 05 c memmtt =l comm _me
7 IMAFN VN30 ETF FUEMAV30 22,260 0.6% -6.8% 36.7% 27,500 oe/l__m__ _ -0 E_.
8|IPAAM VN100 ETF FUEIP100 12,690 -2.2% -7.4% 49.3% 700 ool B ._ o
9|KIM Growth VN30 ETF FUEKIV30 12,300 -0.6% -7.6% 37.1% 11,600 0llm cummlle _ omem_ -

10|DCVFMVN Mid Cap ETF FUEDCMID 14,280 -2.7% -9.0% 19.0% 12,700 02 e m_ W -
11|KIM Growth VNFINSELECT ETF FUEKIVFS 16,880 -1.9% -13.6% 28.9% 900 00| mm mam—_EE Hame—_ 0l
12| MAFM VNDIAMOND ETF FUEMAVND 15,550 -21% -6.6% 9.8% 1,000 ool _ W _ - -

13|FPT CAPITAL VNX50 ETF FUEFCV50 15,200 -1.9% -6.2% 28.6% 2,100 00| lacn selmm-nl.gla_._
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 13,670 n.a n.a 8.8% 100 00 o e _m- 0 __
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na|lace s-fne-ml_gla_.._
16|An Binh Fund VN Diamond FUEABVND 11,700 n.a n.a 21.9% 0 nal - m. 0 __

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 216.7 (64,926) (1,126,500) 39.7 18.0 1.0 1.63 2.3 14.8 59.8
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - (5,630) 42.5 231 0.8 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.3 123 10,610 349 24.3 1.0 2.1 1.5 9.1 83.2
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 492.6 103,366 (1,018,583) 14.0 21.5 1.0 2.01 2.1 134 83.1
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 45.8 201 09 1.68 20 135 49.2
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 7.7 7,192 404 39.3 212 08 1.80 22 139 65.8
7 IMAFN VN30 ETF MAFM 12/8/2020 VN30 31.5 (7,073) (232,939) 40.5 204 1.0 1.62 2.2 14.3 72.7
8|IPAAM VN100 ETF LP.A 7/28/2021 VN100 1.9 - - 43.2 55.6 1.0 341 1.4 7.5 100.0
9 |KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 88.8 (27,977) (38,175) 382 229 09 1.78 1.8 113 589
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 13.1 (27,989) (57,103) 19.3 241 0.8 1.34 1.8 18.0 414
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 10.7 - (44,845) 30.8 257 09 1.97 1.4 8.8 711
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND 12.3 (3,287) (39,271) 13.7 23.1 1.0 2.03 2.0 12.7 84.1
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - 271 355 06 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 2.8 n.a n.a 1.7 255 1.0 1.99 1.9 124 81.7
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a na 03 n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na n.a 15.8 na 08 n.a n.a n.a n.a

Source: Bloomberg
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Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG
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Fax : (852) 3713-5300
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Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232
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Tel : (84-8) 6299-8000
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Distribution

AUnited States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
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Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
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