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Market Summary:

Spike in foreign net selling pressure

[*] On Monday's trading session, the red vibe spread across many stock sectors,
reflecting negative sentiment ahead of the US President Donald Trump's plan to
impose taxes on a large scale in many countries. Foreign selling pressure
increased towards the end of the session. Trading liquidity improved
significantly but was still lower than the 20-day average.

contributed the most to the green color of the market. GVR (-6.90%), VCB (-
1.23%), FPT (-2.42%) were the three stocks that took away the most points from
the market.

Strategy: The market has shown positive signals, breaking the sideways trading
channel. VN-Index is likely to maintain the uptrend to reach 1,350 points.
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[»] At the end of the trading session, the VN-Index decreased by 10.60 points (- neex Lo ! 26

. ) ) VN-Index 1307 -08 0.1 18 14.5 17 5,505,901
0.80%), reaching 1,306.86 points; the HNX-Index decreased by 3.14 points (- VN30 Index " a5 52 i 16 3878740
1.32%), reaching 235.06 points. Market liquidity reached VND21.2 trillion, VN Mideap o > B o s 1004408
equivalent to about 867.8 million shares traded. Foreign investors were net VN Smallcap 1452 -08 47 48 183 10 274,683
selling of VND1,281.9 billion, focusing on VNM, HPG, SSI. HNX Index 235 -13 -7 -3 223 12 327,839
[>] MBB (+0.84%), MSB (+2.95%), VNM (+0.50%) were the three stocks that UpCom 98  -0.6 -15 71 121 16 1,507,012

Vietnam Sector Performance

Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
] Specialized services and trade, Raw materials, and Telecommunications Retail 15 23 50 11 255 33 123,494
were the industry groups that have the biggest impact on the market's decline Insurance -03 54 29 207 16.0 16 52,619
in today's session. Typical stocks: VEF, HPG, GVR, VGI. Real Estate 04 EEMETEESRIONY 25 161 13 810,274
) R ) ) ) ) Technology -24 -13.5 -19.6 195 229 48 195,116
[*] Technical perspective: The VN-Index continued its decline, losing more than 0il & Gas 09 105 16 51 216 24 62,481
10 points in first session of the week, as market corrections became more Financial Services 8.6 -0.7 7.8 -52 19.7 15 207,999
pronounced. The index is currently testing the EMA50 support, near the Utilities 0.1 15 02 -80 199 19 288,976
psychological threshold of 1,300. We expect to see some buying activity at this Travel &Lelsure 03 06 35 269 136 102 125549
Indus. Goods&Services -03 -1.6 24 1.6 13.4 1.6 149,221
support level, potentially preventing further losses. To achieve a meaningful Per.& Household Goods 05 80 103 290 12.9 17 55,489
recovery, a significant increase in buying interest from currently sidelined Chemicals -52 -46 06 -4.2 213 20 232,775
investors is essential. Banks -05 08 54 7.1 9.3 15 2,235,721
. . ] . ; . Car &Parts -04 05 28 -6.9 19.1 12 15,014
Negative scenario (less likely): Take-profit sellers aggressively sell and Basic Resources 4 e a8 =G 165 13 217,470
penetrate the important support level of 1,300 points. We consider this support Food & Beverage 07 36 40 50 200 24 416,983
level very important for the continuation of the upward trend, as the support Media 1.1 -12.1 37 62.7 19.6 15 3,052
signals have consolidated around this level from daily chart to weekly chart. A Cons. & Materials 01 -30 45 -37 237 14 133,387
decisive downward move could negatively affect market sentiment. Health Care R0:t =2 AoMETER 175 2 38627

Key Currencies & Commodities

Investors can increase their positions in down sessions with average liquidity Term Price %1D %W ___%IM__ %3M __%YTD %1vr.
. . . . Dollar index 104 -0.1 -0.3 -34 -4.1 -4.1 -0.5
and small spreads. In the negative case, losing 1,280-1,300 points, investors can USD/IPY 149 05 Y 0 5o 52 47
reduce the proportion to manage portfolio risk. USD/CNY 7 01 -01 04 -06 06 03
KRW/USD 1,473 0.3 03 0.9 0.1 0.1 9.2
EUR/USD 1 0.0 -0.2 -4.2 -4.4 -4.4 -0.8
USD/VND 25,557 -0.1 -0.3 0.0 03 03 3.1
wrl 70 0.5 0.9 -0.1 -2.8 -2.8 -16.2
Gasoline 237 6.1 7.4 203 184 184 -14.1
Natural gas 4 33 7.3 55 15.6 15.6 138.2
Coal 104 0.5 73 19 -17.0  -17.0 -19.4
Gold 3,122 12 37 9.3 19.0 19.0 387
China HRC 3373 -03 -0.9 -1.3 -2.8 -2.8 -9.7

Contributors to VN Index

MBB MSB VNM KBC lard VCF PNJ VHM VCG TPB MWG DGC VPB MSN BID HPG BCM FPT vCB GVR
(0.84%) (2.95%) (0.50%) (2.51%) (0.24%) (6.98%) (1.59%) (0.20%) (2.59%) (0.70%) (-1.34%) (-3.21%) (-1.30%) (-2.48%) (-0.90%) (-1.47%) (-3.61%) (-2.42%) (-1.23%) (-6.90%)
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Stock Feeds

Highlight News

1. TCI - Brokerage: In the coming time, Thanh Cong Securities wants to transfer 100% of TCAM's capital to SG3 Group in order to optimize
operational efficiency.

2. TNG - Textile: TNG submitted to shareholders the cancellation of the plan to issue 12.2 million shares to existing shareholders, instead of
the plan to issue 6.13 million ESOP shares to increase charter capital to more than VND 1,287 billion.

3. BCM - Industrial Park Real Estate: Becamex IDC spent VND49 billion to establish Ho Chi Minh City - Thu Dau Mot - Chon Thanh Expressway
Joint Stock Company, equivalent to owning 49% of the charter capital of this enterprise.

4. NAB - Banking: NamABank wants to expand its market internationally, targeting strategic areas such as the US, Europe, Japan and at the
same time set a target of paying dividends at a rate of 25% in shares in 2025.

5. MWG - Retail: The group of funds under Dragon Capital net sold 243,600 MWG shares. After the above transactions, this group of foreign
funds reduced its ownership from more than 102.5 million MWG shares (7.0153%) to nearly 102.3 million shares (6.9986%).

6. YEG - Media: Yeah! has signed a contract to transfer all shares it owns at Gigal. The value of the deal and the transferee were not
disclosed. Thus, from March 24, Giga1 is no longer a subsidiary of Yeah1 Group.

7. MIG - Insurance: HoSE decided to approve MIC to change the listing of more than 25.9 million MIG shares; correspondingly increasing from
nearly 172.7 million shares to nearly 198.6 million shares.

8. STB - Banking: The list of shareholders holding more than 1% of capital at Sacombank has increased from 5 to 7 shareholders, including the
participation of a new factor, KIM Vietnam Growth Equity Fund, and the return of Amersham Industries Limited.

9. APG - Brokerage: Ticker APG (APG Securities JSC) was cut by HOSE because the after-tax profit on the 2024 audited financial statements
was negative.

Stock of the day

L. ] . R 20.00 - - 35,000
[*] Ho Chi Minh City Securities Corporation - HCM
18.00 -+
HCM - Brokerage: HSC has just approved the investment in VietinBank's 1600 3000
Tier 2 capital increase bonds with a total value of VND 2,000 billion. The I 25,000
14.00 -
HSC bond lot invested is coded CTG2432T2/02, expected to be issued in o000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 3/30/2025  3/31/2025 1W AVG 20 days Trend
1 |Chemicals I 700 669 1,298 764 mmlmal-B0e s __u =l
2 |Retail K] 538 584 419 mullomlnmn_alle o _unm
3 |Construction & Materials - 384 918 1,073 776 mmmualalacaca___ . anm
4 |Insurance - 329 33 44 33
5  |Food & Beverage . 319 1,078 1,523 1,155
6 |Oil&Gas - 25.2 283 310 247
7 |Real Estate m 250 2,701 3,779 3025 |w—_HmealiNana-la. _n
8  |Automobiles & Parts ] 1.0 181 109 [ T T E—
9  |Banks 1 82 2,886 3,803 3516 i ullan =
10 |Basic Resources 1 44 767 957 917 Enlinlalannla._.0 .a
11 |Travel & Leisure ] 37 135 147 (VUR S T T -y
12 |Utilities 23 | 221 253 L] R (ST
13 |Industrial Goods & Services -33 | 606 756 781 Hilumanla- _u- D.__a
14 |Technology 03 B 395 716 798 |_ m_mmm_lla - -
15 |Health Care -0 B 47 56 63 |- Mamn_mmen_la_I0a _.
16 |Financial Services j 2,659 2,176 PYISN TS T | T ———
17 |Personal & Household Goods 391 172 AV TS ] [TT—
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
DBC |DABACO Food & Beverage 29,750 -0.2 -0.8 7.2 51.6 2753 --’J\_,A-./
TCB |Techcombank Banks 27,500 -0.2 -1.8 1.6 324 3549 \—w.-
ACB |Asia Commercial Bank Banks 26,000 0.2 -1.3 08 49.3 236.3 A~ A pmr
VRE | Vincom Retail Real Estate 19,150 -1.8 0.0 1.7 230 222.0 -vs./\-—-/\—-
DPG | Dat Phuong Group Construction & Materials 51,400 -2.3 1.0 1.7 136.4 71.8 \A.._,_..,J\.J“
HVN | Vietnam Airlines Travel & Leisure 28,900 0.3 -35 0.9 46.5 71.7 ..J\,\/\._’
VIC  |VinGroup Real Estate 58,000 0.0 23 430 -1.8 385.2 _f\f\hf\—
HDB |HDBank Banks 22,000  -07 -2.4 -133 -6.5 174.6 Nrm—
VIB |VIBBank Banks 19,850 0.3 -0.5 0.8 -17.1 102.8 "-'V\.._,J\_
HCM  |HSC Securities Financial Services 30,600 -1.0 -5.6 59 -10.6 2288 AN
LPB |LienVietPostBank Banks 33,250 -0.6 -2.6 6.4 -28.2 79.6 v\/\.l\._‘,
PDR |Phat Dat Real Estate Real Estate 19,350 0.3 -33 -6.5 -28.6 108.9 e A
NVL [Novaland Real Estate 10,300 0.5 0.0 0.5 -64.6 54.7 Y, YN
VHM | Vinhomes Real Estate 51,300 0.2 0.0 283 -25.7 480.5 AN~
SHB |SH Bank Banks 12,450 -2.0 0.4 348 -26.7 702.5 __
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
DPG |Dat Phuong Group Construction & Materials 51,400 -2.3 1.0 1.7 43 50.90 N, W
HVN | Vietnam Airlines Travel & Leisure 28,900 0.3 =25 0.9 49 29.95 —Mw
HVH |HVC Investment And Technology Construction & Materials 11,950 -36 17.2 22.8 8.4 10.20 I )
TTA | TRUONG THANH DECONIN Utilities 11,750 -1.7 -89 -6.0 1.0 12.90 __-.-.-A/V\n
TLD |Thang Long Deco Real Estate 6,280 0.0 1.9 59 -0.9 6.16 -_ﬁ__hf\_
PDR |Phat Dat Real Estate Real Estate 19,350 0.3 -33 -6.5 -1.9 20.00 NP, W
VIB |VIBBank Banks 19,850 03 -0.5 0.8 -2.1 19.95 "-‘v\..fJ\_
LPB |LienVietPostBank Banks 33,250 -0.6 -2.6 6.4 -2.8 34.15 v\/\-/\..,,
DBD |Binh Dinh Pharmaceutical Health Care 54,000 -16 -3.2 -6.3 -3.3 55.80 P, V.
IMP  |Imexpharm Pharmaceutical Health Care 44,550 -2.2 -7.2 -5.2 -4.4 48.00 ...,_~_N\_

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)

; Top Buy Tickers Date Buy Sell Net value
Top Sell Tickers P 3/31/2025  1685.17981 2966065899 71,2809
VM vix 3/28/2025  1660.05886 2064.36888 -404.3
HPG KBC 3/27/2025 1379.43879  1442.655898 -63.2
3/26/2025  1290.29727 1804.03495 -513.7
ssl val 3/25/2025 1750.30862 2152.509086 -402.2
onn) - VhM 3/24/2025 161627482  2336.589378 7203
3/21/2025 271464917  3664.201796 9496
MSN HDC 3/20/2025 1904.47699  3312.843703 -1,408.4
e 6 3/19/2025 2327.57594 3733214022 -1,405.6
3/18/2025 1864.40357  2299.207507 -434.8
FRT FTS 3/17/2025 1943.82783  1738.645069 2052
s PG 3/14/2025 273473078 2961.821367 -227.1
3/13/2025 2531.96565  2378.943779 153.0
B HHY 3/12/2025 1760.86896  2594.693191 -833.8
) e oG 3/11/2025  1964.59335 2178.58244 2140
sourcesinpro 3/10/2025 1850.66237  2427.995242 5773
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 23,820 -1.4% 0.3% 1.4% 284,700 68 mll_Me Weo _m o - __ _
2|SSIAM VNX50 ETF FUESSV50 20,290 -2.0% -0.9% 0.9% 12,200 (o2l [T T T IR [T ——
3|SSIAM VNFIN LEAD ETF FUESSVFL 23,300 -3.3% 1.7% 5.4% 89,900 P P -
4|DCVFMVN Diamond ETF FUEVFVND 31,840 -0.5% -2.6% -5.0% 413,200 LEREE™ I P | | T T
5|VinaCapital VN100 ETF FUEVN100 18,100 -4.2% -1.1% 1.0% 210,500 38 mme—mall mmm_ e =l
6|SSIAM VN30 ETF FUESSV30 16,880 -0.8% 0.1% 1.1% 9,100 o2 _ ___1 -
7 IMAFN VN30 ETF FUEMAV30 16,400 -0.6% 0.4% 0.7% 1,200 00| meumlu—unln____.0 _ _
8|IPAAM VN100 ETF FUEIP100 9,780 -0.1% 9.9% 15.1% 100 00 mm H__D. __o - _ _
9|KIM Growth VN30 ETF FUEKIV30 9,100 -1.6% 0.6% 1.4% 131,500 1.2 =11 -
10|DCVFMVN Mid Cap ETF FUEDCMID 12,060 -0.7% -2.7% 0.5% 18,100 02 Mmmml____ m _ _ o a
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,610 -2.1% -1.0% 3.9% 600 00 _ m_ _ Na_ -
12| MAFM VNDIAMOND ETF FUEMAVND 13,410 -0.2% -2.8% -5.3% 12,700 02 m = = - - m_= nul
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,210 -2.5% -0.8% -5.2% 2,800 00| ammnnnnmnan_lu. =l
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 11,880 n.a n.a -5.5% 100 oo Hm - _N_
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na|pmmissnnenen_lua sl
16|An Binh Fund VN Diamond FUEABVND 9,400 n.a n.a -21% 100 oo Hm - _E_ _

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund ~ DCVFM 8/14/2014 VN30TR 240.3 (243,898) (822,858) 55 133 10 2.02 1.6 102 62.0
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - - 1.5 233 08 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 17.3 (17,995) (40,105) 9.0 19.1 0.9 2.25 1.4 8.4 82.3
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 455.5 (323,887) (436,754) 1.5 16.0 09 213 1.8 1.7 81.6
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 37 149 09 1.67 1.6 114 46.5
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.9 - - 6.1 16.4 09 1.78 1.7 10.4 61.3
7 IMAFN VN30 ETF MAFM 12/8/2020 VN30 31.0 - 77,176 55 14.9 1.0 1.90 1.7 10.9 66.2
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 285 498 08 1.78 1.6 1.5 48.6
9|KIM Growth VN30 ETF  KIM 1/6/2022 VN30TR 733 18,429 45,160 53 187 0.8 1.88 1.7 106 589
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.0 - (12,053) -0.3 19.8 09 1.38 1.5 15.4 38.6
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 13.2 - - 9.6 21.0 09 1.97 1.4 8.8 711
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND 12.5 (8,222) (8,222) 2.3 17.8 1.0 2.09 1.8 1.6 82.0
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -7.9 274 0.2 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.0 n.a n.a n.a na 09 2.09 1.8 1.6 81.7
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na n.a n.a na 05 n.a n.a n.a n.a

Source: Bloomberg
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