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[*] The market experienced a trading session of narrow range on Thursday. 1';'; !
AVG . . s
The index only fluctuated mildly around the reference price and closed with o » Tofiex
a mild increase. The transaction value was approximately the same as ol 160 .
, ion. indicating that in ! hension remain h o e mn e s [ven v wm e s | M M men wen s
}/ejterdays session, lhlelcatlhgt at i vestc?r: apprehe S|oF re. ai 'ed ast the Vietnam Benchmark Index Performance & Multiples
in e?< was a;?proac |ng e upper resistance zone. . oreign investors Index " price %D %M %ivr.  PER PER Mkt Cap
continued their net selling streak although the net selling value dropped VN-Index 1270 03 28 60 57 % 5288482
slightly. VN30 Index 1338 02 30 103 109 15 3,689,939
[*] At the end of the trading session, the VN-Index increased by 3.44 points VN Midcap 1918 03 49 7.0 181 15 991,707
(+0.27%), reaching 1,270.35 points; the HNX-Index increased by 0.2 points VN Smallcap 1,468 06 5.0 4.1 187 1.0 271,575
(+0.09%), reaching 229.32 points. Market liquidity only reached 13.37 trillion HNX Index 230 Of 45 07 16.7 12 313,517
VND, which was equivalent to about 619.24 million shares being traded. UpCom 9810 0 20 121 16 1,517,458
Foreign investors continued to net sell 233 billion VND, mainly focusing on
VNM, VPB and MWG. Vietnam Sector Performance
[>] VHM (+1.97%), GVR (+2.43%), CTG (+0.86%) were the three stocks that Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
contributed the most to the market's growth. On the other hand, FPT (-1.31%), Retail 21 22 7.0 12 255 32 ‘2;03:3
~ o -~ o Insurance -0.4 9.2 6.6 269 16.1 17 53,6
MWG (-2.84%), GAS (-0.60%) were the three stocks that had the most Real Estate 0 o 28 54 s " 670,629
negative impact on the market. Technology -1.2 -2.4 -5.7 55.0 274 5.7 229,351
[»] Transportation, Specialized Services, and Raw Materials were the industry Oil &Gas 13 70 427 105 230 26 66,428
roups that played the biggest role in the market’s growth in today session Financial Services 0 48 o 33 196 15 190,421
group pay 88 & Y ’ Utilities 02 12 -09 -48 189 1.9 286,866
Typical stocks: MVN, TV2, KSV. Travel & Leisure -0.2 1.1 -42 29.1 133 10.0 123,388
[*] Technical perspective: VN-Index continued to trade sideways with Indus. Goods&Services 10 49 17 111 159 16 147,826
liquidity remaining at a low level. In the short-term trend, VN-Index is likely Per & Household Goods 0 o =0 CEl 142 18 59,675
) ) ) o ) ) Chemicals 23 45 -2.1 136 207 19 225,842
to establish an accumulation zone with the oscillation amplitude narrowing. Banks o A 35 .- o1 15 2191392
MACD still maintains a positive signal, showing that the trend has not turned Car &Parts -03 07 -16 -9.7 238 11 14,165
negative yet. The current narrow sideways zone will act as an absorption Basic Resources 02 04 -35 22 74 13 211,508
zone for selling force around the resistance area 1,275 - 1,280 before a clear Food & Beverage 0 24 22 g2 203 25 422,702
) , Media 0.2 259 9.0 719 19.8 17 3,248
signal of cash flow’s return appears. Cons. & Materials 05 7.8 82 59 25.2 15 136,435
In a positive scenario, VN-Index will establish a green candle with a wide Health Care -0.3 1.2 0.4 14.7 184 22 40,254
body in the following sessions, confirming the control of the buying side and
move towards retesting the old peak of 1300. In a more negafive scenario
VN-Index will continue to decrease sharply with a wide body candle, losing Term Price  %1D %W %M %3M  %YTD %1Yr.
the uptrend on both daily and weekly charts; then the next support will be Dollar index 108 -02 00 21 11 0.7 26
the 1180 - 1.200 boint zone USD/IPY 154 -02 18 -22 -09 -20 22
! ! P ) C . . USD/CNY 7 02 01 -0.5 0.8 -01 14
Strategy: The market is following the sideways trend. For short-term trading KRW/USD 1450 -03 02 42 33 a5 92
strategy, investors should consider disbursing around the 1,240 point area EUR/USD 1 -03 -03 1.7 14 -06 28
and gradually taking profits when the index approachs 1,300 points. With a uST[I’/VND 25466 PSUTS 08 03 @5 @i 43
) ) 71 - -0.1 -105 3.1 -1.6 -9.4
buy-and-hold strategy, investors should disburse strongly when the VN- Gasoline 237 135 143 120 206 184 56
Index breaks out and successfully upholds the 1,300 point area. Natural gas 4 26 73 =74 226 0.6 116.5
Coal 105 -02 -6.1 -79  -265  -166 -12.9
Gold 2914 04 20 9.4 133 1.0 46.2
China HRC 3421 -0 -09 14 -35 1.4 -15.3

VHM GVR ard TCB vIC MBB LPB GEE PLX DCM SAB NVL ocB VTP BCM VNM BSR GAS MWG FPT
(1.97%) (2.43%) (0.86%) (0.97%) (0.88%) (0.88%) (0.94%) (5.84%) (1.57%) (3.86%) (-0.39%) (-1.53%) (-1.32%) (-2.11%) (-0.57%) (-0.49%) (-1.49%) (-0.60%) (-2.84%) (-1.31%)
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Stock Feeds

Highlight News

1. MWG - Retail: Mobile World Investment Corporation plans to issue more than 19.9 million ESOP shares at VND10,000/share and implement
in the first quarter of 2025.

2. CKG - Construction: Kien Giang Construction Investment Consulting Group Corporation adjusts the disbursement time of the offering of
more than 47.6 million shares to existing shareholders to raise VND 500.1 billion.

3. NO1 - Industrials: 911 Group Corporation plans to expand cooperation with Lovol Group to prepare a plan to distribute more wheel
loaders.

4. MCH - Retail: The overall picture of the retail consumer industry is forecast to have more potential for breakthroughs in 2025. With its
leading position in the branded fast-moving consumer goods industry, Masan Consumer promises to accelerate further this year, extending
its double-digit growth momentum.

5. KSV — Mining: TKV Minerals Corporation said it will aim to develop synchronous metal mining and metallurgy complexes or centers, with
modern technology, including supporting industries in the coming time.

6. SHB — Banking: Saigon — Hanoi Commercial Joint Stock Bank has just announced the record date for shareholders to pay 2023 dividends in
shares at a rate of 11%.

7.NLG - Real Estate: Nam Long Investment proposed to issue an unprecedented amount of shares, expected to mobilize VND 2,500 billion to
develop projects, increase investment and restructure finances.

8. AAA — Materials: An Phat Bioplastics has just passed a resolution of the Board of Directors on the transfer of shares at An Thanh Bicsol JSC
to An Tien Industries JSC. Both An Thanh Bicsol and An Tien Industries are subsidiaries of An Phat Green Plastics.

9. FPT — Technology: Foreign investors' selling momentum is widespread, but the name that has been 'dumped' the most is FPT stock, causing
the foreign room at this group to be 'open' by 4.3%, the lowest in many years.

Stock of the day
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[*] PetroVietnam Fertilizer and Chemicals Corporation - DPM 280
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DPM - Fertilizer: PetroVietnam Fertilizer and Chemicals Corporation will 3.60 WWW
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 2/12/2025  2/13/2025 1W AVG 20 days Trend
1 Chemicals 457 1,198 651 |mm R |
2 Automobiles & Parts 38 82 55
3 Retail 357 4 558
4 Utilities 116 222 173
5 Oil & Gas 139 212 171
6 Industrial Goods & Services 754 948 880
7 Personal & Household Goods 134 161 173
8 Health Care 36 66 71
9 Real Estate 1,498 1,381 1,536
10  |Construction & Materials 1,056 861 971
11 |Food & Beverage 663 677 88 jmm_am —mmmiilaeall..
12 |Media 32 26 34 Heman wull o o
13 |Insurance 103 54 71
14 |Financial Services 1,228 910 1,238
15 |Travel & Leisure 89 83 18
16 |Technology 338 478 708 |t (S
17 |Banks 2,487 2,238 3365 M - o—aBusm=nllE._
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
TRC |Tay Ninh Rubber Chemicals 78,100 7.0 7. 45.2 9.9 78.10 N
CSV  |South Basic Chemicals Chemicals 46,000 5.9 4.5 0.7 5.8 46.00 PP
DCM |PetroVietnam Camau Fertilizer Chemicals 36,300 3.9 4.3 20 4.7 36.30 N
DPM |Petrovietnam Fertilizer and Chemicals Chemicals 36,450 4.7 3.0 4.1 4.4 36.45 - -t
NT2  |Nhon Trach 2 Power Utilities 21,300 6.5 7.0 1.7 7.4 21.30 PR |
PHR  |Phuoc Hoa rubber Chemicals 52,800 25 0.6 -0.8 1.6 52.80 PPV
BCE |Binh Duong Construction Construction & Materials 9,950 4.6 4.1 17.1 4.5 9.95 |\
ADS |Damsan Yarntex Personal & Household Goods 9,540 0.4 6.5 89 2.8 9.54 .~
HAX |Hang Xanh Motors Service Automobiles & Parts 16,350 -2.4 =35 -35 -3.5 16.35 N_A.h/‘vJ
CTF  |City Auto Automobiles & Parts 18,300 -3.9 -12.4 -16.8 -10.8 18.30 w.‘....._/-d

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers Top Buy Tickers Date Buy Sell Net value
2/13/2025  1094.19964 1327.117144 -232.9
VNM TcH 2/12/2025 945061573  1353.564266 -408.5
VPB DPM 2/11/2025  1479.51874  2059.534802 -580.0
2/10/2025  1716.63013 2159.074994 -442.4
MWG HVN 2/7/2025 1709.1808 2820.252079 -1,111.1
NLG ocs 2/6/2025 122432221 1570.122866 3458
2/5/2025 1765.88933 2131.037928 -365.1
VND MSN 2/4/2025  1421.8554 2376.771651 -954.9
. Al 2/3/2025  1719.43511  3180.766933 -1,4613
1/24/2025  2267.00113 1633.099141 633.9
STB csv 1/23/2025 1639.29277 1492.767447 146.5
@ cex 122/2025 905398243 1154763667 -249.4
1/21/2025 148314069  1646.593022 -163.5
FRT VHM 1/20/2025 801.078962  1048.923679 -247.8
) . rG 1117/2025 17247077 2199.453185 -474.7
sourcesinpro 1116/2025 995568423  4101.766139 -3,106.2
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 23,370 0.1% 3.0% -0.5% 208,700 49 - _mla e _Waee _m- _
2|SSIAM VNX50 ETF FUESSV50 20,070 0.1% 4.0% -0.1%| 26,000 05| mlaen Hemallanll.unll
3|SSIAM VNFIN LEAD ETF FUESSVFL 22,480 0.2% 6.5% 1.7% 5,400 0l e W wull Bam-_
4|DCVFMVN Diamond ETF FUEVFVND 32,400 -0.4% 0.7% -3.3% 996,900 32.2
5|VinaCapital VN100 ETF FUEVN100 17,900 0.0% 2.3% -0.1% 21,200 0.4
6|SSIAM VN30 ETF FUESSV30 16,610 -0.1% 2.5% -0.5% 7,400 0.1
7 |MAFN VN30 ETF FUEMAV30 16,090 0.1% 2.7% -1.2% 800 0.0
8|IPAAM VN100 ETF FUEIP100 9,500 0.0% 11.8% 11.8% 5,000 0.0
9|KIM Growth VN30 ETF FUEKIV30 8,810 -1.7% 1.0% -1.8% 500 0.0

10|DCVFMVN Mid Cap ETF FUEDCMID 11,890 -0.1% 3.8% -0.9% 3,200 00| __M _m- —mmmn_=l_
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,330 -0.5% 6.1% 1.8% 100 0.0 n_

12| MAFM VNDIAMOND ETF FUEMAVND 13,700 -0.7% 2.6% -3.2% 300 00| __ - __ 0 _1
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,320 -1.7% 0.4% -4.2% 4,700 O0l|m—mmllansnnnalinnen =
14 KIM GROWTH VN DIAMOND ETF FUEKIVND 12,200 n.a n.a -2.9% 107,800 1.3 _ | -
15|Bao Viet Fund VN Diamond FUEBFVND na n.a n.a na 0 na|w—mpilcsEnenlinEnn =
16|An Binh Fund VN Diamond FUEABVND 10,100 n.a n.a 5.2% 100 0.0 _ 1 - W

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hEldings (‘)PS)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 251.0 (268,119) (729,432) 1.6 14.4 1.0 2.06 1.6 10.1 59.7
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.0 - - 14.8 258 0.7 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.3 (11,198) (11,896) 10.5 19.4 1.0 2.37 1.3 8.3 82.7
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 483.0 28,290 (94,022) 14.5 180 1.0 2.19 1.9 121 81.2
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 10.5 150 0.9 1.70 1.6 113 47.2
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.7 - - 10.7 175 09 1.90 1.6 102 62.8
7 |[MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a 37,407 364,781 1.7 16.1 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 20.6 475 08 1.82 1.6 1.6 49.2
9/KIM Growth VN30 ETF ~ KIM 1/6/2022 VN30TR 69.4 - 34,130 9.6 19.5 09 2.01 1.6 107 64.8
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.2 - - 6.3 229 09 1.30 1.5 171 46.1
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 129 - 1,224 13.0 21.0 09 214 1.4 8.6 71.9
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a - (97,021) 15.3 186 1.0 na na n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -6.4 324 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.0 n.a n.a n.a n.a 1.0 215 1.8 1n.7 81.7
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 05 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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