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[»] The market experienced a balanced trading session with low AVG 12.19 A
volatility maintaining throughout the session. Foreign investors returned o "
to their net selling position, which focused on the VN30 group. Trading w0
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volume decreased slightly compared to yesterday's session and was Vietnam Benchmark Index Performance & Multiples
approximately the 20-sessions average. Index | Price %1D %IM  %IYr. PER  PBR MKt Cap
[>] At the end of the trading session, VN-Index decreased by 1.17 points ( VN-Index 1273 -0 25 134 14.9 17 5,245,862
0.09%), reaching 1,272.87 points; HNX-Index increased by 0.09 points VN30 Index 1,343 00 33 204 17 16 3,634,481
(0.04%), reaching 229.90 points. Market liquidity reached VND 15.96 VN Midcap 1899 05 280 105 e 15 1,034,251
trillion, which was equivalent to about 732.87 million shares being ::::Zl:xap 1';2; g'; 22 _70"; ::'j :; 2;?'32
traded. Foreign investors net sold VND 364.84 billion, mainly UpCom ot P -~ 5 21 16 1,624"959
concentrated in VCB, FPT and VNM.
[»] BID (+0.91%), MBB (+1.84%), VIB (+2.86%) were the three stocks that
contributed the most to the market's growth. On the other hand, VCB (- VietnamiSectoriPerformance

Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap
0.32%), FPT (-0.66%), MWG (-1.13%) took away the most points from the Retail 08 12 408 14 2569 40 131,025
market. Insurance -15 156 276 277 169 17 52,001
[»] Specialized services and trade, Utility services, Energy were the ?:L:Zt:t; _%% ggi ;3’3 7§52 ;i ;‘; ;i;igg
industry groups that contributed the most to the market’s positivity in Ol & Gas -02 14 427 48 220 24 62,223
today session. Typical stocks: EVF, GAS, BSR. Financial Services -0.7 17 80 9.1 219 1.8 195,774
[*] Technical perspective: The market had a slight technical decline due :::LZTZ Leisure g:i g; ;Z ;i'g ]ns_; ;7 f;:iié
to the absence of a leading group. Overall, the index still maintained an Indus. Goods&Services -03 26 125 128 156 18 146,976
upward structure towards the 1,300 zone. Short-term price momentum Per.& Household Goods 03 41 19.7 203 166 20 62,517
has slightly improved. As the market is trading in the 1,200 - 1,300 range, g::::icals -3‘36 gz ;é: zﬁ ?gi f; ;ﬁ;:g
investors are advised to refrain from disbursing when the index has not Car &Parts -03 27 02 03 176 12 14,636
SUCCESSfU“y broken out of this range. Basic Resources -0.5 33 3.4 4.2 349 15 222,069
Strategy: Investors should observe the index's reaction when it approach oo pevereee _2_’? 705’3 50;35 ;59 5;; f; 4322;
the resistance zone of 1,280 - 1,300 because this is an area where strong Cons. & Materials -07 56 09 02 260 14 126,696
profit-taking actions take place. If the index surpasses this level, do not Health Care 05 68 le5 196 159 22 40,349

rush to buy new shares, but instead wait for the adjustment sessions to

reduce risks. Short-term  traing strategies are still prioritized and

investors need to consider the two support and resistance levels of 1,200 Term Price %1D BIW %M %3M__ %YTD #1Vr.
) Dollar index 108 0.0 0.2 11 7.6 6.8 6.7
and 1,300, respectively. USD/IPY 157 00 0.0 28 87 116 105
USD/CNY 7 o 00 07 4.1 28 22
KRW/USD 1466 06 13 50 13 138 133
EUR/USD 1 01 03 09 75 62 6.2
USD/VND 25434 00 0.1 0.1 33 48 46
wrl 70 05 0.1 25 42 16 -6.7
Gasoline 237 210 220 190 209 128 98
Natural gas 4 0.7 17.8 15.8 537 580 558
Coal 127 00 -7 -103 91 134 -129
Gold 2628 04 13 02 17 27.4 271
China HRC 3480 0.1 -01 1.4 75 -14.7 -14.9

Contributors to VN Index

BID MBB VIB ST PGV HDB HVN ACB BCM TPB DGC TCB BVH GVR LPB HPG 533 MWG FPT vCB
(0.91%) (1.84%) (2.86%) (2.34%) (6.99%) (1.05%) (1.22%) (0.39%) (0.58%) (0.91%) (-1.18%) (-0.41%) (-1.87%) (-0.64%) (-1.02%) (-0.55%) (-2.03%) (-1.13%) (-0.66%) (-0.32%)
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Stock Feeds

Highlight News

1. C4G - Construction and infrastructure: CIENCO4 Group Corporation has just won the bid for the project to Upgrade and Expand Provincial
Road 1B (section from the intersection of National Highway 26B to the intersection of Provincial Road 1) of Khanh Hoa province.

2. SAM - Industrials: In just 2 days, SAM Holdings issued 3 resolutions to guarantee SACOM Wire and Cable 3 credit loans of up to 1,300
billion VND.

3. BAF — Agriculture: BaF Vietnam Agriculture JSC has continuously bought and acquired pig farming companies in many provinces and cities
across the country.

4. MWG - Retail: Last November, the Bach Hoa Xanh chain brought in more than 3,500 billion VND in revenue for Mobile World. The average
revenue per store of this chain is more than 2 billion VND.

5. ACV — Aviation service: ACV needs to focus maximum resources on implementing key national projects in the transportation sector such
as: Long Thanh International Airport Phase 1 Project, T3 Passenger Terminal Project - Tan Son Nhat International Airport.

6. QNS — Food and Beverage: In 2024, Quang Ngai Sugar JSC's revenue and profit will continue to set new records, exceeding the plan by 17-
77%.

7. ING — Real Estate: Investco approved a loan from Him Lam JSC with a maximum limit of 2,520 billion VND. ING explained that this
important information was only announced after 1 month due to negligence in internal coordination between ING departments

8. APT - Fisheries: The Board of Directors of Saigon Seafood Trading JSC announced the auction of 40% of its capital contribution at Somo
Farm Tan Bien Livestock Company Limited. Specifically, APT will auction the entire lot with a starting price of nearly VND25.5 billion, with a
deposit of nearly 1.3 billion VND.

9. SCR — Real Estate: Saigon Thuong Tin Real Estate JSC plans to raise bonds and contribute capital with Toan Hai Van Joint Stock Company
to implement part of the Vinh Dam Complex project in Kien Giang province.

Stock of the day
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SSI — Financial service: SSI completed increasing its charter capital to 1600 1 3000

nearly 20,000 billion VND, regaining the first position in terms of capital I 25,000
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scale in the securities industry. The capital mobilized from the offering of
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 12/25/2024 12/26/2024 1W AVG 20 days Trend
1 |Media . 30 56 155 15 maleammceee_Baalon
2 |oil&Gas oo 114 121 95| wmall _ ca-=ml__.mnN
3 |Retail m oo 528 517 426 (0 BlNa_cmae__H_u um
4 |Banks LD 4,951 3,133 2,636 a___la
5 |Utilities i 168 185 190
6 Automobiles & Parts 105 103 108
7 |Food & Beverage 990 848 CIPY S | | (R ] Y
8  |Technology 526 440 543 lummmen e -
9 Real Estate 2,394 1,637 2,081
10 |Industrial Goods & Services 850 619 789
" Personal & Household Goods 329 206 265 Ham o Mau_ ol o
12 |Basic Resources 881 462 606 | claalemee o0 __m
13 Construction & Materials 1,327 51 [ 7 T T R—
14 |Financial Services 1,854 849 (AT | [“7SraE .
15 |Chemicals 735 481 678 Moo
16  |Insurance % 46 66 Mululu-u__n __anm
17 |Travel & Leisure 307 173 PLIOY T P —— -
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
MBB | MBBank Banks 24,900 18 4.4 335 239.2 492.2 _..a\.__._/\,f
VIB |VIBBank Banks 19,750 29 4.5 17.9 234.2 427.4 u«_._/,/
STB |Sacombank Banks 37,100 23 9.4 327 80.0 607.1 NI
MWG | Mobile World Investment Retail 61,500 -1 28 437 423 402.2 N A
VCB |Vietcombank Banks 92,100 -0.3 -0.3 14.7 81.1 203.2 A
BCG |Bamboo Capital Financial Services 6,500 16 28 -189 150.9 108.1 ,J"\j\_,\,/
KBC |Kinh Bac Urban Development Real Estate 27,550 -2.1 -0.2 -13.2 75.0 132.4 f"\-w
YEG |Yeah! Group Media 21,600 -6.9 213 793 47.5 154.5 _,,-/\-_J\-N
GAS  |PetroVietnam Gas Utilities 68,500 0.1 0.0 -7.5 12.5 68.8 A AT
SCR |TTC Land Real Estate 5,970 57 53 -19.3 311.1 46.8 I,V N
FCN |FECON Construction & Materials 14,500 6.6 124 1.0 909.8 350 _____,___/
HPX |Hai Phat Investment Real Estate 5,010 6.8 73 -8.2 450.1 36.2 _._-,__f
APG | APG Securities Financial Services 6,760 -5.7 -22.1 -44.4 416.9 352 .
BAF |BAF Vietnam Agriculture Food & Beverage 26,800 08 15 54.1 31.8 13.7 A
HQC |Hoang Quan Real Estate Real Estate 3,300 5.1 6.1 -20.3 3739 31.5 M
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
FCN |FECON Construction & Materials 14,500 6.6 124 1.0 1.7 14.50 __,_/
MBB |MBBank Banks 24,900 18 44 335 35 24.90 NN 4
VIB |VIBBank Banks 19,750 29 4.5 17.9 39 19.75 v«\_._/,/
ITC  |Investment and Trading of Real Estate Real Estate 11,450 55 8.0 6.0 6.8 11.45 __(\_,._./
SKG  |Superdong - Kien Giang Fast Ferry Travel & Leisure 11,550 4.5 55 -18.1 4.7 11.55 RPN |
CMX  |CAMIMEX Group Food & Beverage 8,220 2.8 5.4 -5.7 4.6 8.22 \M
HPX  |Hai Phat Investment Real Estate 5010 68 7.3 -82 6.8 5.01 —
SCR |TTC Land Real Estate 5970 57 53 -19.3 5.0 5.97 .V N 4
HQC |Hoang Quan Real Estate Real Estate 3,300 5.1 6.1 -20.3 6.2 3.30 M
APG | APG Securities Financial Services 6,760 -5.7 -22.1 -44.4 -17.8 6.76 _ .~

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

12/26/2024  1300.00967 1664.848652 -364.8

ves sl 12/25/2024 1527.29978  1278.678901 2486

FPT 16 12/24/2024 171802075  1673.217287 4438

12/23/2024  1256.00539 1535.829092 -279.8

VNM KOH 12/20/2024  2434.61694  2404.584805 30.0

st POR 12/19/2024  1418.08857  1897.693099 -479.6

12/18/2024  1049.62068 1055.763482 -6.1

NLG VHM 12/17/2024 1205.7756 1874.699502 -668.9

VSN Rt 12/16/2024  1252.94252  1457.706653 -204.8

12/13/2024  1345.09519 1374.014877 -289

HPG HSG 12/12/2024  1138.61595 1433.956462 -295.3

VRE TCH 12/11/2024  1462.03819 1657.5755 -195.5

12/10/2024  1059.15548 1194.040504 -134.9

DGW BID 12/9/2024  1001.01223 1482.092159 -481.1

12/6/2024 239039584  2033.296359 357.1

Source: Fiinpro YEG BAF

12/5/2024  2002.64705 1336.371551 666.3
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1|DCVFMVN30 ETF Fund E1VFVN30 23,450 0.0% 3.2% 20.7%| 305,400 72| _  ml_cm=lola - mm
2|SSIAM VNX50 ETF FUESSV50 20,040 0.0% 3.3% 20.0% 3,300 01| cmmmleclnala. =mmnll_
3/SSIAM VNFIN LEAD ETF FUESSVFL 21,750 0.2% 4.0% 17.9%| 378,800 -3 ) =S | |
4|DCVFMVN Diamond ETF FUEVFVND 33,410 -0.3% 41% 26.4%| 755,400 253 um
5| VinaCapital VN100 ETF FUEVN100 17,900 0.0% 31% 16.8%| 114,000 20| _mecilanalane ——-ulln
6|SSIAM VN30 ETF FUESSV30 16,660 -0.8% 2.8% 19.3% 6,600 (oR | I
7|MAFN VN30 ETF FUEMAV30 16,200 0.2% 2.7% 20.1% 400 00/m = mm 0
8|IPAAM VN100 ETF FUEIP100 7,980 0.0% -0.3% -5.2% 200 00| _ I |
9|KIM Growth VN30 ETF FUEKIV30 8,970 0.0% 2.5% 19.6% 500 0.0 1. _ . n
10| DCVFMVN Mid Cap ETF FUEDCMID 11,880 -0.2% 3.0% 9.0% 3,200 00| mmme_=H_H_ o_ 1
11/KIM Growth VNFINSELECT ETF FUEKIVFS 12,980 0.0% 4.7% 22.5% 45,400 0.6 [ ] |
12|MAFM VNDIAMOND ETF FUEMAVND 14,120 0.1% 4.4% 29.2% 1,000 0.0 |
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,620 -1.7% -0.9% -9.4% 5,600 Ol mmem_l Bamee—malena=
14|KIM GROWTH VN DIAMOND ETF FUEKIVND 12,610 na na n.a 20,100 0.2 - n [ ] |
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a n.a 0 na ma—m_l mameo _mel_aem
16| An Binh Fund VN Diamond FUEABVND 10,200 na na na 100 0.0 - n [ ] |

Performance of ETFs vs VNINDEX
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Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 264.6 (155,064) (360,008) 219 152 09 1.96 1.6 10.6 64.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.0 - - 19.4 266 08 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.7 (4,235) (129,103) 19.5 19.7 1.0 241 1.3 8.4 82.5
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 489.6 (133,426) 232,326 298 18.8 1.0 218 1.9 12.7 82.4
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 18.5 155 0.9 1.70 1.6 119 46.4
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.8 - - 213 17.8 09 1.98 1.6 109 64.3
7 |[MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a 219,783 218,185 223 16.7 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - -1.0 447 09 1.81 1.6 13.0 47.8
9/KIM Growth VN30 ETF ~ KIM 1/6/2022 VN30TR 69.9 - 124,780 229 202 09 2.01 1.6 109 64.8
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 141 - - 1.7 239 09 1.32 1.5 16.7 44.8
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.4 - 1,224 252 204 09 2.19 1.4 8.6 71.5
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a (97,021) (95,648) 30.7 193 1.0 n.a n.a n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -9.3 38.5 0.1 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.2 n.a n.a n.a n.a 1.0 2.16 2.0 129 82.5
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 04 n.a n.a n.a n.a

Source: Bloomberg
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SEOUL
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Shinhan Investment America Inc.
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Tel : (1-212) 397-4000
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Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH
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18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and

/

€ Shinhan Securities



