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Market Summary:

Strive to move upward

[*] The market increased since the market’s opening and managed to
maintain green color throughout the whole session. Foreign investors
returned to net sell. Market liquidity remained almost unchanged and
recorded a lower value the average of 20 recent sessions.

[*] At the end of the trading day, VN-Index increased by 5.26 points
(+0.42%), closing at 1,262.76 points; HNX-Index increased by 1.44 points
(+0.64%), reaching 228.51 points. Market liquidity reached VND 14.30
trillion, which was equivalent to about 621.42 million shares being
traded. Foreign investors returned to net sell VND 479.57 billion, mainly
concentrated in VCB, FPT and VTP.

[>] HVN (+3.92%), HPG (+1.12%), BID (+0.55%) were the three stocks that
contributed the most to the market's momentum of maintaining points.
On the other hand, VNM (-0.92%), SSI (-1.52%), VCB (-0.11%) took away
the most points from the market.

[*] Transportation; Specialized services and trade; Materials are the
three industry groups that contributed the most to the index's increase in
today's session. Typical tickers: HVN, VEF, HPG

[*] Technical perspective: The market opened with an up gap at the
beginning of the session and managed to keep the green color
throughout the session. At the end of the trading day, the market still
successfully maintained a close score compared to the morning session
and ended at 1,262 points. Generally, the index was traded sideways with
narrow range and low liquidity despite recognizing variations among
industry groups. In the upcoming sessions, it is likely that the VN-Index
will continue to fluctuate around the 1,250 - 1,260 range until money
flow returns. In the base case, VN-Index needs to form an absorption
zone with a small amplitude as well as liquidity before entering the 1,290
1,300 strong resistance zone.

Strategy: As many stocks have reached the target profit-taking
thresholds, short-term investors can sell a part and take profit of the
remaining part when VN-Index reaches the 1,300. Investors can increase
their stock proportions but should not exceed 50% of the amount they
are holding. And they should refrain from buying new ones until the
index has successfully surpassed 1,300 or returned to re-test the 1,200 -
1,220 zone.

VN Index VN30 Index HNX Index

Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 1,263 0.4 28 14.5 14.7 1.7 5177,773
VN30 Index 1323 04 29 206 15 16 3,584,494
VN Midcap 1,895 0.6 37 122 179 1.5 1,019,971
VN Smallcap 1,459 0.7 6.1 78 183 10 265,769
HNX Index 229 0.6 33 0.1 16.5 1.2 306,060
UpCom 94 0.4 22 88 121 16 1,615,163

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail 0.5 36 399 14 255.3 4.0 130,216
Insurance 3.1 17.3 29.0 30.8 17.1 17 52,575
Real Estate 05 -15 -7.0 -37 135 12 686,511
Technology 0.1 1.6 745 78.1 347 6.8 239,584
Oil & Gas -0.7 -0.7 42.7 6.9 220 24 62,410
Financial Services -0.3 36 7.8 10.4 219 1.8 195,331
Utilities 0.0 05 -37 -32 149 18 288,603
Travel & Leisure 23 49 373 439 n.a 353 132,773
Indus. Goods&Services 0.1 3.0 1.3 13.6 15.4 1.8 145,395
Per.& Household Goods 0.7 50 20.2 226 16.7 20 62,762
Chemicals 0.2 15 307 36.0 275 21 232,806
Banks 04 24 18.4 20.9 10.2 17 2,082,455
Car &Parts 1.8 38 03 09 7.7 1.2 14,658
Basic Resources 1.0 3.8 31 6.4 34.8 1.5 221,318
Food & Beverage 0.1 24 14 37 25.2 27 438,129
Media 6.0 68.7 50.1 557 50.4 17 3,212
Cons. & Materials 09 4.7 -0.9 0.6 25.5 14 124,498
Health Care 0.7 10.2 18.5 22.3 16.1 22 41,060

Key Currencies & Commodities

Term Price  %1D %W %M %3M %YTD %1Yr.
Dollar index 108 0.4 11 0.4 7.1 6.6 6.2
USD/IPY 157 0.2 1.6 1.6 9.1 1.1 10.1
USD/CNY 7 0.1 0.2 0.7 35 28 23
KRW/USD 1,453 0.4 1Ll 38 8.8 128 1.5
EUR/USD 1 0.3 1.1 0.9 6.8 6.1 58
USD/VND 25,450 0.0 0.2 0.1 34 4.9 50
WTI 69 -0.1 -1.9 -26 -1.4 =31l B
Gasoline 237 221 20.0 15.0 19.1 128 1.3
Natural gas 4 39 212 244 49.0 54.9 492
Coal 127 0.2 -26 -10.0 -8.7 -13.0 gl
Gold 2,624 0.0 =il 0.0 -0.2 27.2 27.8
China HRC 3,481 0.0 =il =15 1.0 -14.6 -14.7

Contributors to VN Index

HVN HPG BID BVH sTB VHM EIB SAB NVL vjC GEX PDR GVR POW GAS VTP PLX VCB ssi VNM
(3.92%)  (1.12%)  (0.55%) (3.71%) (1.92%) (0.62%) (2.63%) (1.24%) (3.96%) (1.41%) (-1.03%) (-0.95%) (-0.16%) (-0.82%) (-0.15%) (-1.41%) (-0.64%) (-0.11%) (-1.52%) (-0.92%)
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Stock Feeds

Highlight News

1. IDC - Industrial Park: The total area of industrial park land handed over for lease next year by IDICO Corporation may increase by 61%
compared to this year's estimate.

2. PDR - Real Estate: Although it currently has more than 4,000 hectares of clean land, Phat Dat Real Estate Development JSC has just made a
move to restart the expansion of its land fund.

3. CTG - Banking: Vietnam JSC Bank for Industry and Trade has just announced a plan to offer 40 million bonds to the public in the first
phase, with a total value of up to VND4,000 billion.

4. STB - Banking: Sacombank said that pre-tax profit in the fourth quarter of 2024 is estimated at over VND 4,600 billion, up 68% over the
same period and the whole year of 2024 is estimated at over VND 12,700 billion, the highest level ever and exceeding the target assigned by
the AGM.

5. KBC - Industrial Park: Kinh Bac Urban Development wants to borrow VND 1,000 billion from the owner of Trang Cat Project. KBC said the
purpose of the loan is to serve production and business activities. The maximum loan term is five years from the date of receiving the loan.

6. HSG — Steel: With VND 4,500 billion in undistributed profits, Hoa Sen Group plans to continue to pay dividends for the fiscal year 2024 -
2025 to shareholders.

7. HTG — Textile: In 2024, Hoa Tho Textile recorded an estimated revenue of VND 4,950 billion, exceeding the annual plan by 10%.

8. DIG — Real Estate: Having just approved the plan and planned to offer shares to increase capital, Construction Development Investment JSC
suddenly stopped the offering plan to ensure shareholder interests.

9. NCB - Bank: NCB's charter capital was officially adjusted to increase from more than VND 5,600 billion to nearly VND 11,800 billion, after
successfully issuing more than 617 million shares in the offering to domestic investors.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 12/22/2024 12/23/2024 1W AVG 20 days Trend

1 Automobiles & Parts . s 64 149 94

2 |utilities - 181 177 194 165

3 |Health Care | 14.9 84 97 85

4 |Travel &Leisure I 133 309 222 196

5 Construction & Materials l 9.5 444 504 461

6 |Personal & Household Goods l 9.0 293 264 242

7 |Insurance l 8.2 83 61 56

8  |Retail | 5.1 337 453 431 | | PR
9 |Chemicals 1 40 544 598 575 am e cme e e
10 [Media 37 b 73 91 [ I R
11 |Food & Beverage -10.1 l 1017 828 922 [Woem = ]
12 |Banks EVEN 1,757 1,644 1929 = m— - B
13 |Real Estate -155 l 1913 1,504 1,780 M e [T
14 |Basic Resources 67 M 509 571 685 | ——mn Nememoal
15 Industrial Goods & Services -18.1 - 887 605 738 -

16 |Oil & Gas 235 I 79 77 100 |m

17 |Technology 275 703 538 743 |_ B laummeecme = =

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
STB  |Sacombank Banks 34,500 1.9 1.2 234 71.2 377.3 .NJ\.._A,/-’
BMP |Binh Minh Plastics Construction & Materials 133,700 70 7.8 282 510.8 1259 RS 4
DBC |DABACO Food & Beverage 28800 14 7.5 22 6358 226.6 I, V)
DHC |Dong Hai Bentre Basic Resources 38200 67 88 05 766.6 90.9 PP 4
MWG  |Mobile World Investment Retail 61,000 07 00 425 26.8 337.1 ROV o SUA.V
DGC  |Ducgiang Chemicals Chemicals 116,500 1.0 09 234 40.4 219.8 _,._J\.-h_,,_
SZC |Sonadezi Chau Duc Real Estate 43,500 1.9 06 188 118.3 114.0 AN
HDG |HA DO Construction Real Estate 30,800 20 20 228 45.3 145.6 ._.,J\«_.,v
CSM | The Southern Rubber Industry Automobiles & Parts 15,700 6.8 1.0 28.7 138.6 59.1 .Afvwrf
EIB |Eximbank Banks 19,500 26 0.5 13.7 49.1 100.1 PP Y
HVN | Vietnam Airlines Travel & Leisure 30450 39 13 1486 330 131.2 NS
VPl |Van Phu - Invest Real Estate 57,800 23 07 26.1 26.1 149.4 PN o
VTP |Viettel Post Industrial Goods & Services 140,000 -14 1.4 78.6 235 156.1 \-M/-
BFC |Binh Dien Fertilizer Chemicals 39,750 38 38 60.9 1774 457 )
DRC |Da Nang Rubber Automobiles & Parts 30,300 29 4.1 14.3 155.2 45.9 w
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

BMP  |Binh Minh Plastics Construction & Materials 133,700 7.0 78 282 7.4 133.70 _,,-_a-__._._f
DHC |Dong Hai Bentre Basic Resources 38200 67 88 05 7.9 38.20 PP 4
TLG |Thien Long Group Personal & Household Goods 70,900 43 20 529 37 70.90 M
BFC |Binh Dien Fertilizer Chemicals 39,750 38 38 60.9 4.2 39.75 ~—
BMI  |Bao Minh Insurance Insurance 21,950 26 53 1341 4.1 21.95 ._A/\ﬂ-u\_/
HTN  |Hung Thinh Incons Real Estate 10400 67 115 -35.0 80 10.40 PPV o
OGC |Ocean Group Financial Services 4,500 47 9.8 -36.2 8.4 4.50 A
TLD |Thang Long Deco Real Estate 6,200 35 30 97 33 6.20 VY, S
TTA | TRUONG THANH DECONIN Utilities 12,700 -4.2 -16 589 -32 12.70 PP PR ¢
APG | APG Securities Financial Services 8,200 -23 -8.8 -32.5 -5.9 8.20 e

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Source: Fiinpro

Top Buy Tickers

5] FPT
VPB KDH
VCB DGC
PDR HSG
VHM DBC
vJC MWG
HPG FRT
BID MG
NLG csv
vcl VDS

Date Buy Sell Net value
12/19/2024  1417.21683 1896.950892 -479.7
12/18/2024  1049.62068 1055.763482 -6.1
12/17/2024  1205.7756 1874.699502 -668.9
12/16/2024  1252.94252 1457.706653 -204.8
12/13/2024  1345.09519 1374.014877 -289
12/12/2024  1138.61595 1433.956462 -295.3
12/11/2024  1462.03819 1657.5755 -195.5
12/10/2024  1059.15548 1194.040504 -134.9
12/9/2024  1001.01223 1482.092159 -481.1
12/6/2024  2390.39584 2033.296359 357.1
12/5/2024  2002.64705 1336.371551 666.3
12/4/2024  1036.5785 1688.862399 -652.3
12/3/2024  1260.72151 1487.062319 -226.3
12/2/2024  1530.29858 1834.549626 -304.3
11/29/2024  1811.99511 1482.072793 329.9
11/28/2024  1163.92612 1118.981461 44.9
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ETF

Trading statistics of domestic ETFs

. N Trading Trading value . . o
No |Name Ticker Price (VND) %1D %1M YTD volume (VND bn) 20-sessions liquidity
1|DCVFMVN30 ETF Fund ETVFVN30 23,130 0.3% 2.8% 19.0% 174,200 40| me . eml_ el Wa
2|SSIAM VNX50 ETF FUESSV50 19,790 0.4% 3.3% 18.5% 24,000 05| e Huallas -nm
3|SSIAM VNFIN LEAD ETF FUESSVFL 21,320 0.8% 2.8% 15.6% 216,900 46 mwem—mun_nll__  _muall
4|DCVFMVN Diamond ETF FUEVFVND 33,070 0.3% 4.2% 25.1% 585,700 19.3
5|VinaCapital VN100 ETF FUEVN100 17,710 0.5% 3.0% 15.5% 53,900 1.0
6|SSIAM VN30 ETF FUESSV30 16,450 0.5% 2.3% 17.8% 102,300 1.7
7 |MAFN VN30 ETF FUEMAV30 15,960 0.0% 2.8% 18.3%| 5,502,800 87.6 SR | |
8|IPAAM VN100 ETF FUEIP100 8,240 0.5% -1.3% -2.1% 400 oo/M__m__ ae___a____Naa
9 KIM Growth VN30 ETF FUEKIV30 8,860 0.7% 2.3% 18.1% 200 0.0 o - -
10/ DCVFMVN Mid Cap ETF FUEDCMID 11,830 0.9% 4.0% 8.5% 2,700 [o)o] ———— N -
11|KIM Growth VNFINSELECT ETF FUEKIVFS 12,650 0.4% 2.0% 19.3% 100 oo/l _
12 |MAFM VNDIAMOND ETF FUEMAVND 13,900 0.0% 4.0% 27.2% 1,300 00| _ [ |
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,670 1.9% -1.7% -9.0% 4,300 00| mmmum—n_ ] memee_man-
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 12,350 n.a n.a n.a 11,100 o1l ] [ ] [ |
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a n.a 0 na| mmmem—n_l Semee_men-
16|An Binh Fund VN Diamond FUEABVND 10,200 n.a n.a n.a 100 oo/ n [ | [ |
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management . Tracking |AUM  (USD  Fund flow M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker company Inception date Index mn) (USD mn) (USD mn) Return (%) Std. 1Y (%)  Beta vield (%) PB(x) PE(X) holdings (%)
1|DCVFMVN30 ETF Fund ~ DCVFM 8/14/2014 VN30 263.6 (165,640) (346,312) 221 152 09 1.96 1.6 106 64.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX501X 5.0 - - 19.8 266 0.7 1.81 16 122 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.2 - (160,652) 17.9 19.6 1.0 248 1.3 8.2 82.4
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 486.3 (154,622) 345,714 30.7 188 1.0 218 19 127 82.4
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 18.9 156 09 1.70 1.6 119 46.4
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.6 - - 215 17.7 09 2.02 1.6 107 64.1
7 |MAFN VN30 ETF MAFM 12/8/2020 VN30 na 219,783 218,185 221 16.7 1.0 na n.a n.a n.a
8|IPAAM VN100 ETF LP.A 7/28/2021 VN100 1.9 - - 22 446 09 1.81 1.6 130 478
9 KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 68.8 - 124,780 229 202 09 2.01 1.6 107 64.6
10|DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.1 - - 10.7 239 09 132 15 167 44.8
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.2 - 1,224 228 202 09 2.24 1.3 84 71.3
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND na (81,795) (80,422) 305 195 1.0 n.a n.a n.a n.a
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 na - - -7.8 394 01 n.a n.a n.a n.a
14|KIM GROWTH VN DIAMO! KIMF 4/24/2024 VNX50 4.1 n.a n.a n.a na 10 2.19 19 127 82.5
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a /A N/A n.a n.a n.a n.a
16 |An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a n.a n.a n.a na 04 n.a n.a n.a n.a

Source: Bloomberg
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Compliance Notice

+ Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

» All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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