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Market Summary:

Bottom -fishing demand appears

In the trading session on Monday, signs of bottom-fishing demand
began to appear at the 1200 area, when the index fell sharply in the
morning session, then retreated in the afternoon session. Volume
remained at the average level of the last 20 sessions. The Securities group
recorded good and widespread cash flow.

At the end of the trading session, the VN-Index decreased by
1.45 points (-0.12%), reaching 1,217.12 points; the HNX-Index
increased by 0.26 points (+0.12%), reaching 221.79 points. Market volume
reached VND 15.5 trillion, equivalent to about 646.2 million shares traded.
Foreign investors net sold VND 1,473 billion, mainly concentrated in SSI,
VHM and MWG.

VHM (+1.37%), TPB (+2.56%), CTG (+0.60%) are the three stocks
that contributed the most to the green color of the market. VCB (-
0.76%), MWG (-1.67%), BID (-0.56%) are the three stocks that took
away the most points from the market.

Raw materials, Consumer goods, Pharmaceuticals are the groups
that have the biggest impact on the market's decline in today's
session. Typical stocks: HPG, GEX, DHG.

Technical perspective: The market performed relatively
negatively at the beginning of the session when it decreased
significantly and approached the 1,200 point mark. At the important
support zone that has been successfully defended many times,
buying power appeared and helped the VN-Index increase by nearly 15
points from the bottom of the trading session. Since April 2024, the VN-
Index has traded sideways in a wide range of 1,180-1,300 points. The
RSI signal has entered the oversold zone, VN-Index is likely to have a
recovery in the coming sessions. Since VN-Index is currently still trading
below EMA200, investors should continue to observe and wait for a
more suitable buying point in the coming time. If positive, VN-Index
will rebound from the bottom of 1,200 points to EMA200 and
successfully maintain this zone under short- term profit-taking
pressure, then investors can consider increasing the proportion. In
case VN-Index cannot return to EMA200, the downtrend will
continue to be confirmed and the 1,180 point zone will be the next
testing zone.

Strategy: Investors maintain a low stock proportion and wait for the
market to confirm a clearer buy signal. For stocks that violate technical signals,
investors can reduce the proportion for the purpose of portfolio risk management.
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Vietnam Benchmark Index Performance & Multiples
Index Price %1D %1M %1Yr. PER PBR Mkt Cap
VN-Index 1,217 01 -5.3 105 14.0 16 5,024,735
VN30 Index 1,270 -01 -6.8 15.1 10.9 16 3,492,437
VN Midcap 1,823 0.0 -4.1 9.6 17.1 15 984,293
VN Smallcap 1,384 03 -2.0 43 16.8 1.0 253,533
HNX Index 222 0.1 -3.2 -2.1 16.7 11 290,438
UpCom 92 03 -1.1 6.5 121 16 1,539,078

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail -13 -9.4 336 14 243.8 38 124,348
Insurance -1.0 0.1 93 71 145 15 44,538
Real Estate 0.1 -4.0 -6.6 -1.5 136 12 689,657
Technology 0.0 -1.6 57.2 66.7 313 6.1 215,750
Oil & Gas -13 -11.0 427 6.4 215 23 60,909
Financial Services 21 -6.4 4.7 12.6 213 18 189,818
Utilities 0.4 -4.1 -4.4 -6.1 14.8 18 286,641
Travel & Leisure -0.7 72 26.7 34.1 n.a 32.6 122,471
Indus. Goods&Services -1.5 0.3 75 10.1 149 17 140,439
Per.& Household Goods 0.7 0.2 137 186 158 19 59,349
Chemicals 03 -8.2 30.0 36.8 273 21 231,511
Banks -0.1 -6.8 13.8 149 9.8 16 2,002,204
Car & Parts 0.5 -4.7 -3.0 2.2 171 11 14,177
Basic Resources -0.2 -4.6 -1.6 34 33.2 14 211,285
Food & Beverage -0.4 -5.8 -1.7 -0.7 245 26 424,588
Media -0.5 82 -8.7 7.8 30.7 10 1,953
Cons. & Materials -0.9 -3.1 -4.5 0.8 24.6 14 120,009
Health Care -0.4 -5.1 73 8.6 146 2.0 37,232

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M  %YTD %1Yr.
Dollar index 107 -0.1 10 3.0 41 5.2 26
UsD/IPY 155 0.2 0.6 34 55 9.6 4.2
USD/CNY 7 0.1 03 19 14 20 10
KRW/USD 1,39 -0.2 -0.4 20 46 84 81
EUR/USD 1 -0.3 0.8 238 49 4.5 35
USD/VND 25,413 0.1 0.4 1.0 18 47 5.0
WTI 67 -0.1 -1.6 -33 -12.6 -6.5 -11.8
Gasoline 237 216 211 18.4 26 12.8 85
Natural gas 3 2.8 -0.6 28.6 36.7 15.5 -1.9
Coal 142 0.2 -1.1 -2.9 55 -3.2 15.0
Gold 2,592 11 -1.0 -4.8 315 25.6 31.0
China HRC 3,505 -0.3 -1.0 0.6 11.6 -14.1 -12.3

Contributors to VN Index

VHM ™8 cT6 GAS HCM ss1 TCH GVR vel ACB HPG sIP vic PLX BCM VNM KBC BID MWG vcB
(1.37%) (2.56%) (0.60%) (0.58%) (3.60%) (1.46%) (6.69%) (0.48%) (2.17%) (0.41%) (-0.39%) (-4.88%) (-1.55%) (-1.82%) (-1.47%) (-0.78%) (-5.96%) (-0.56%) (-1.67%) (-0.76%)
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Stock Feeds

Highlight News

1. TDM - Community utilities: Thu Dau Mot Water Joint Stock Company (Code: TDM) has just announced the transaction of Board Member -
Mr. Nguyen Thanh Phong. In which, Mr. Phong registered to buy 1 million shares with the aim of restructuring the investment p ortfolio.

2. LPB - Banking: Ms. Vuong Thi Huyen and Mr. Pham Phu Khoi were elected as independent members of LPBank's Board of Directors for the IV
term (2023-2028) from November 16, 2024.

3. AST - Consumer services: Taseco Aviation Services JSC (code AST - HOSE) announced that November 25 will be the last registration date
for 2024 dividend payment: cash dividend, rate 15%. Payment date is December 10.

4, BCM - Finance: Becamex IDC plans to issue a maximum of 10,800 bonds with a face value of VND 100 million/bond, the total issuance
value at maximum face value is VND 1,080 billion. The bonds are issued in the form of book entries, expected to be offered in one batch in
the fourth quarter of 2024.

5. KBC - Industrial Park: The Board of Directors of Kinh Bac Urban Development Corporation - JSC (HoSE: KBC) has just approved the
decision to offer 250 million individual shares, equivalent to 32.57% of outstanding shares, with the issuance period from the first quarter to
the third quarter of 2025.

6. CTR - Telecommunications: Mr. Doan Hong Viet has just announced that he has completed the sale of 20,000 CTR shares on November 12.
After the transaction, Mr. Viet has reduced his ownership to 5.71 million shares (4.995%) and is no longer a major shareholder of Viettel
Construction.

7. FPT - Information Technology: At the 2024 Extraordinary General Meeting of Shareholders, Loc Phat Vietnam Commercial Joint Stock
Bank (LPBank - LPB) plans to invest up to 5% of the charter capital of FPT Joint Stock Company.

8. PHR - Raw materials: Phuoc Hoa Rubber Joint Stock Company (code: PHR) has just announced its plan to pay cash dividends for 2023:
dividends will be paid at a rate of 30%, equivalent to VND 3,000 per share. The record date for receiving dividends is December 16 and the
expected payment date is December 27.

9. VSI - Industry: Waseco will pay cash dividends at a rate of 10%, equivalent to shareholders owning 1 share receiving VND 1,000. The last
registration date is December 17, 2024, the expected dividend payment date is December 26, 2024.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 11/17/2024 11/18/2024 1W AVG 20 days Trend
1 Retail 568 806 631 e - mm e am- _m
2 Banks 3,291 2,981 2,807
3 Real Estate 3,013 2,685 2,549
4 Media 27 29 28w -l-l--l---.-ll.l
5 Personal & Household Goods 216 198 189 (me m Memem -
6 |Financial Services 2,191 1,821 1,756 |l
7 Utilities -6.3 [ | 194 152 163 I0me_ - wNman_malanls
8  |Health Care 87 | 39 31 3wl mme . eeEEe e
9 Food & Beverage -10.6 | 1,306 1,029 1,150
10 Construction & Materials -13.4 - 784 605 699
11 |Chemicals ECCENN | 728 608 720
12 |Travel & Leisure 177 N 198 152 185
13 Technology 104 HH 1,173 631 783
14 |Automobiles & Parts 200 [N 59 40 50
15 Basic Resources 207 1R 1,156 770 971
16 Insurance 227 N 23 16 21
17 Industrial Goods & Services -30.8 -; 1,008 632 914
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors CI?se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
MWG | Mobile World Investment Retail 58,900 -1.7 -6.5 37.6 62.0 703.1 W.J;,.\,
VHM | Vinhomes Real Estate 40,800 14 0.5 -5.6 34.2 924.6 MW
SSI SSI Securities Financial Services 24,300 15 -5.4 -7.9 46.9 600.3 w—f
ORS |Tien Phong Securities Financial Services 13,650 6.6 -0.4 4.8 129.7 166.0 \—a_/\,.__,/
MBB | MBBank Banks 23,400 -0.4 -3.7 25.5 32.9 350.6 \‘\-’\J\'-’
KBC |Kinh Bac Urban Development Real Estate 27,600 -6.0 -43 -13.1 26.3 373.3 \__,___,f\--"
VNM | Vinamilk Food & Beverage 63,200 -0.8 -3.1 -6.5 36.1 238.5 W
DGC |Ducgiang Chemicals Chemicals 113,000 -0.2 -1.9 19.7 16.8 270.6 \-\,._,,/f\ﬂ-'
HDB |HDBank Banks 24,550 -0.6 -3.9 20.9 18.1 247.4 \J‘f\/\/"
VCB | Vietcombank Banks 91,000  -08 11 133 22.2 1714 N
SSB  |SeABank Banks 16,850 03 0.9 -19.9 98.8 59.0 ____/V\_,____f
TCH | Hoang Huy Investment Financial Services Real Estate 15,150 6.7 -0.3 14.8 37.0 107.3 W
GAS |PetroVietnam Gas Utilities 69,000 0.6 -1.6 -6.8 45.5 64.3 ’\,./\—-xu-M
ACB |Asia Commercial Bank Banks 24,500 0.4 -1.4 17.9 8.4 197.2 ""\./\;M
SHB  |SH Bank Banks 10,200 0.0 -2.9 -5.6 126 132.8 w
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors CI?se %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
NT2  |Nhon Trach 2 Power Utilities 19,100 44 2.7 -22.0 27 19.10 g
ORS |Tien Phong Securities Financial Services 13,650 6.6 -0.4 4.8 33 13.65 \M_,/
CKG |Kien Giang Construction Real Estate 25,000 0.0 2.0 14.4 0.6 25.00 A —
SSB | SeABank Banks 16,850 03 0.9 -19.9 0.6 16.85 AA 4
SHI  |Sonha International Corporation Basic Resources 14,600 0.0 0.0 74 0.0 14.60 A NS
DCL |Cuu Long Pharmaceutical Health Care 26,750 02 -0.9 7.0 -0.3 26.75 A VA
BKG |BKG Vietnam Investment Personal & Household Goods 3,180 0.6 -5.4 -23.4 -29 3.18 N
ITC |Investment and Trading of Real Estate Real Estate 10,450 -0.9 -2.3 -3.2 -2.6 10.45 ,,,,___,J\_/
TIP | Tin Nghia Industrial Park Real Estate 21,500 -2.1 -4.4 -10.0 -3.5 21.50 AN
MWG | Mobile World Investment Retail 58,900 -1.7 -6.5 37.6 -4.2 58.90 VM

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

11/18/2024 1416.59643 2890.230652 -1,473.6

MWG 11/15/2024 2047.76912 3377.181449 -1,329.4

HDB 11/14/2024 1569.631 2526.624492 -957.0

11/13/2024 1518.09259 1693.055655 -175.0

ssi 11/12/2024 995.805314 1603.748702 -607.9

VHM 11/11/2024 939.700711 1896.808241 -957.1

11/8/2024 855.673916 2024.135475 -1,168.5

VPB 11/7/2024  1503.20859 1893.81613 -390.6

VNM 11/6/2024 1044.93623 1427.709458 -382.8

11/5/2024 939.576851 1795.01943 -855.4

MSN 11/4/2024 1368.0496 2040.357442 -672.3

11/1/2024 1628.86724 1935.8662 -307.0

tiid 10/31/2024 5773.65953 7391.517595 -1,617.9

VCB 10/30/2024  1538.05558 1688.093061 -150.0

VRE 10/29/2024  1702.12265 6827.686864 -5,125.6

10/28/2024 962.470217 1419.559649 -457.1
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1IM YTD T,:;:i:ge Tr?:’;ﬁ::;‘ N 20-sessions liquidity
1/|DCVFMVN30 ETF Fund E1VFVN30 22,480 0.6% -6.1% 15.7% 433,300 96| mle e e e e
2|SSIAM VNX50 ETF FUESSV50 19,980 4.6% -1.8% 19.6% 23,500 0.4
3|SSIAM VNFIN LEAD ETF FUESSVFL 20,800 1.6% -6.8% 12.7% 128,900 2.6
4|DCVFMVN Diamond ETF FUEVFVND 31,690 -0.1% -5.5% 19.9% 896,800 28.0
5|VinaCapital VN100 ETF FUEVN100 17,130 0.1% -5.8% 11.7% 169,800 29
6|SSIAM VN30 ETF FUESSV30 15,890 0.0% -6.7% 13.7% 73,000 12
7| MAFN VN30 ETF FUEMAV30 15,400 0.0% -6.3% 14.2% 3,900 0.1
8|IPAAM VN100 ETF FUEIP100 8,500 0.0% -5.3% 1.0% 100 0.0
9|KIM Growth VN30 ETF FUEKIV30 8,560 -0.1% -6.8% 14.1% 1,500 0.0

10| DCVFMVN Mid Cap ETF FUEDCMID 11,890 0.8% -0.6% 9.1% 74,000 0.8
11| KIM Growth VNFINSELECT ETF FUEKIVFS 12,290 -1.9% -6.5% 15.9% 1,600 0.0
12| MAFM VNDIAMOND ETF FUEMAVND 13,270 -0.1% -5.8% 21.4% 4,000 0.1
13| FPT CAPITAL VNX50 ETF FUEFCV50 12,060 -0.3% -1.9% -6.0% 5,100 0.1
14| KIM GROWTH VN DIAMOND ETF FUEKIVND 11,820 na na n.a 25,600 0.3
15/Bao Viet Fund VN Diamond FUEBFVND na na na na 0 na emulimm ] [ ———
16| An Binh Fund VN Diamond FUEABVND 10,100 na na na 100 0.0 - . -

Performance of ETFs vs VNINDEX

50% -

40%

30% - '

20% |

10% -~

0%
==E1VFVN30 ==FUEVFVND == FUESSV50 ==FUESSV30 ==FUESSVFL ==\/NINDEX
-10% -
01/2023 03/2023 05/2023 07/2023 09/2023 11/2023 01/2024 03/2024 05/2024
Statistics of domestic ETFs
No Ticker Management Inception date Tracking AUM Fund flow 1M Fund flow 3M Annualized Std. 1V (%) Beta Dividend P8 (4 PE () Weight.of top 10
company Index (USD mn) (USD mn) (USD mn) Return (%) yield (%) holdings (%)

1{DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 270.2 33,593 (382,674) 176 151 1.0 2.01 16 10.7 64.2]

2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 4.8 . - 196 26.9 0.8 181 16 122 52.3]

3|SSIAM VNFIN LEAD ETF  SSIAM 2/24/2020 VNFL 173 (110,884) (206,944) 14.2 19.6 1.0 2.58 12 7.9 82.1

4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 482.4 (158,626) 447,523 25.3 18.8 1.0 2.26 18 11.5 75.5

5|VinaCapital VN100 ETF Vinacapital 6/16/2020 VN100 0.013 . - 144 15.7 0.9 172 17 13.0 45.9

6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.4 . 16,306 151 179 1.0 2.02 15 103 63.5]

7|MAFN VN30 ETF MAFM 12/8/2020 VN30 na - (1,599) 176 16.5 1.0 na na n.a n.a

8|IPAAM VN100 ETF L.LP.A 7/28/2021 VN100 19 - - -3.2 40.0 0.9 181 16 13.0 47.8

9|KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 66.2 17,165 221,940 16.8 199 0.9 2.02 15 103 63.8
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 138 - 48,987 138 24.5 0.9 143 15 16.9 44.9
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 117 1,224 1,224 149 199 1.0 2.34 13 8.1 712
12| MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND na 1,373 1,373 24.4 191 1.0 na na n.a n.a
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 na . N -2.8 413 0.2 na na na na
14|KIM GROWTH VN DIAMO  KIMF 4/24/2024 VNX50 39 na na na n.e 1.1 2.25 18 12,0 78.7
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 na na na na n.z /AN/A na na na na
16| An Binh Fund VN Diamon ABF 8/16/2024 VN30 na na na na n. 0.5 na na n.a na

Source: Bloomberg
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Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
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Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax:(86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd
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2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

* Thisreport is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no t received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should

contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and /
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