
Daily report

Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 1,259 -0.2 -2.3 20.7 15.5 1.7 5,196,184        

VN30 Index 1,334 -0.1 -1.4 27.3 12.3 1.7 3,643,603       

VN Midcap 1,885 -0.1 -3.0 26.9 16.9 1.6 1,006,207        

VN Smallcap 1,405 0.0 -1.4 15.8 20.4 1.0 257,344          

HNX Index 226 0.1 -3.8 6.9 18.0 1.2 295,171           

UpCom 92 0.1 -1.2
A tug-of-

war 
12.1 1.6 1,488,814        

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail -0.7 -3.6 46.3 1.6 266.9 4.2 136,134           

Insurance -0.4 0.4 8.0 9.8 14.3 1.4 43,990            

Real Estate -1.1 -3.8 -5.7 4.6 13.7 1.2 696,411           

Technology 0.3 1.8 58.5 79.6 31.5 6.2 217,592           

Oil & Gas -1.1 -7.1 42.7 20.7 23.6 2.6 66,833            

Financial Services -1.0 -5.9 7.8 35.3 21.9 1.8 195,327           

Utilities -0.5 -3.0 -1.9 -0.7 15.2 1.9 294,138           

Travel & Leisure 0.8 1.4 20.2 34.4 n.a 30.9 116,220           

Indus. Goods&Services 0.0 -0.2 10.1 21.8 15.2 1.8 143,815           

Per.& Household Goods -0.4 -3.2 13.9 25.3 15.8 1.9 59,489            

Chemicals -0.8 -6.3 33.9 54.8 28.1 2.1 238,419           

Banks 0.1 -1.8 19.2 24.7 10.3 1.7 2,097,078       

Car  & Parts -0.6 -5.8 0.6 8.9 17.7 1.2 14,696             

Basic Resources -0.3 1.2 3.1 24.0 37.7 1.5 221,350           

Food & Beverage -0.3 -1.9 2.1 9.8 25.4 2.7 441,157           

Media 2.0 15.3 -11.4 -8.4 29.7 1.0 1,895               

Cons. & Materials -0.3 -1.2 -2.0 16.6 25.2 1.4 123,075           

Health Care 0.4 -1.5 12.6 13.8 15.3 2.1 38,990            

Term Price %1D %1W %1M %3M %YTD %1Yr.

Dollar index 104           -0.2 -0.3 3.3 -0.4 2.7 -1.9

USD/JPY 153           -0.2 0.2 6.6 0.2 8.5 2.6

USD/CNY 7               -0.1 -0.1 1.5 -1.6 0.3 -2.6

KRW/USD 1,376        -0.7 -0.5 4.6 -0.6 6.8 1.8

EUR/USD 1               -0.3 -0.7 2.6 -0.4 1.7 -2.2

USD/VND 25,295     0.0 -0.5 3.0 0.0 4.2 3.0

WTI 68            0.8 -4.3 -0.6 -9.4 -5.5 -17.7

Gasoline 237          21.5 16.1 20.8 -0.7 12.8 6.8

Natural gas 3               0.6 22.8 -1.6 35.3 14.4 -14.2

Coal 145           0.5 0.4 3.9 3.7 -0.8 7.4

Gold 2,783       0.3 2.5 5.6 15.4 34.9 39.4

China HRC 3,582       -0.3 2.7 -2.5 3.2 -12.2 -7.1

Contributors to VN Index

Market Summary:

Waiting for the signal

▶ In Wednesday's trading session, the Vn-Index continued to

accumulate with volume not too large compared to the previous 2

sessions. The market was divided with downward pressure from the

pillar group (VHM, VCB, VNM) while the Midcaps and Penny groups

tried to support the index with weak cash flow. Currently, the market

is still looking for a balance point, and cash flow is still low, mainly

small speculative transactions with high risk.

▶ At the end of the trading session, the VN-Index decreased by 3.15

points (-0.25%), reaching 1,258.63 points; the HNX-Index increased

by 0.32 points (+0.14%), reaching 225.88 points. Market volume

reached 12/7 trillion VND, equivalent to about 536.8 million shares

traded. Foreign investors net sold VND149.81 billion, mainly in MSN,

STB and VHM.

▶ TCB (+1.05%), STB (+2.20%), BID (+0.32%) were the three stocks

that contributed the most to the green color of the market. VHM (-

3.74%), VCB (-0.33%), VNM (-1.04%) were the three stocks that took

away the most points from the market.

▶ Specialized services and trade, Real estate management, and raw

materials were the groups that contributed the most to the red color

of the market in today's session. Typical stocks: VEF, HPG, VHM.

▶ Technical perspective: VN-Index fluctuated within a narrow

range, closed the session slightly down and filled the gap of

yesterday's session. The market traded at a low liquidity level,

showing that demand is not ready to join. The index continues to

move on the MA200 with an accumulation trend around here. With

the basic scenario, the index will test the resistance level around

1270, if it is successfully conquered, the index will head towards

1,280. With the negative scenario, if the demand continues to be

weak, the index will likely return to test the 1,250 zone to attract new

cash flow.

• Strategy: Investors should maintain a holding status when the

market is still in a sideways state. The buying recommendation is to

wait for the market to move towards the 1,270 zone and have a

tendency to rebound or wait for it to surpass 1,300.

Vietnam Benchmark Index Performance & Multiples

Key Currencies & Commodities
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Highlight News

1. HBC - Industry: HBC won the bid for the Eaton Park project worth nearly VND1,900 billion invested by Tam Luc Real Estate Joint Stock

Company under Gamuda Land Group.

2. VRE - Finance: In the first 9 months of the year, Vincom Retail recorded net revenue of VND6,811 billion, reaching 72% of the plan and

after-tax profit of VND3,010 billion, equivalent to 68% of the yearly plan.

3. TNG - Textile: TNG announced the closing of the right to pay the second cash dividend of 2024. The ex-rights transaction date is

November 8, 2024.

4. NBB - Finance: Q3 net profit increased by 14% but NBB's business results in the first 9 months of 2024 declined compared to the same

period. Q3 net revenue decreased by 32% YoY, but NBB's net profit still increased by 14%.

5. HNG - Agriculture: According to the consolidated financial statements for the third quarter of 2024, HNG extended its losing streak to 14

consecutive quarters. In Q3, HNG achieved VND 141 billion in net revenue, 12% lower than the same period. Cost of goods sold decreased

more sharply by 28%, but still exceeded revenue.

6. BGE - Industry: In the first 9 months of the year, BCG Energy recorded consolidated net revenue of VND 1,029.5 billion, up 15% over the

same period last year. Solar power projects that have come into operation all achieved high efficiency.

7. TLG - Consumer goods: Thien Long's after-tax profit in the first 9 months of 2024 reached VND421 billion, up 28% over the same period.

With this result, the company exceeded the annual profit target of VND380 billion.

8. MWG - Consumer services: Announced consolidated financial statements for Q3 2024 with net profit of VND800 billion, many times higher

than the same period, mainly due to improved profitability of phone and electronics chains and especially the Bach Hoa Xanh food

supermarket chain.

9. HAH - Industry: HAH has just announced its business results for Q3/2024 with net revenue reaching VND1,129 billion, up 66% over the

same period. Cost of goods sold accounted for VND736 billion, gross profit reached VND392 billion, up 148%. 

NVL - Real Estate: In the third quarter, NVL's net revenue exceeded VND2

trillion, up 87% year-on-year. In addition, financial revenue increased 2.4

times, reaching nearly VND3.9 trillion.

Stock of the day

▶ No Va Land Investment Group Corporation – NVL

Stock Feeds
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No Sectors 10/29/2024 10/30/2024 1W AVG

1 Insurance 25.0 13                     16                     13                      

2 Construction & Materials 24.7 479                  559                  448                   

3 Retail 23.8 740                  674                  544                   

4 Oil & Gas 17.4 73                    108                   92                     

5 Media 16.0 35                    22                    19                      

6 Travel & Leisure 15.1 203                  164                   143                   

7 Food & Beverage 3.6 683                  1,113                 1,074                

8 Industrial Goods & Services 0.4 804                  520                  518                   

9 Real Estate -0.7 2,705               2,658               2,677                

10 Health Care -1.0 32                    46                    47                     

11 Automobiles & Parts -2.3 49                    46                    47                     

12 Technology -7.3 406                  281                   304                   

13 Banks -12.5 2,716                2,801                3,201                

14 Basic Resources -13.5 617                   497                  575                   

15 Financial Services -13.7 991                   1,026                1,189                 

16 Utilities -15.7 104                   91                     108                   

17 Personal & Household Goods -17.1 205                  113                   136                   

VHM Vinhomes Real Estate 41,150        -3.7 -12.4 -4.7 25.2 1333.0

MWG Mobile World Investment Retail 66,000       -0.8 0.5 54.2 46.6 588.6

DPG Dat Phuong Group Construction & Materials 53,000       -6.9 -8.1 33.7 230.0 193.7

NVL Novaland Real Estate 10,700       3.4 4.4 -37.2 202.2 127.7

HAH Hai An Transport Industrial Goods & Services 43,750       0.7 3.9 33.8 82.4 147.3

VNM Vinamilk Food & Beverage 66,300       -1.0 -1.5 -1.9 36.8 228.7

VIB VIBBank Banks 19,000       1.3 1.6 13.4 12.4 412.8

BFC Binh Dien Fertilizer Chemicals 39,700       -3.4 -2.0 60.7 216.7 65.4

HVN Vietnam Airlines Travel & Leisure 22,350       1.6 8.5 82.4 205.5 64.3

BCG Bamboo Capital Financial Services 6,280         1.5 -0.2 -21.7 220.3 60.6

DBC DABACO Food & Beverage 27,700       -1.4 -4.0 17.5 36.0 156.3

SIP SVGR CORP Real Estate 74,200       4.5 3.6 34.2 474.9 46.6

PVT PVTrans Industrial Goods & Services 27,500       0.0 -1.1 14.6 105.8 60.1

SSB SeABank Banks 16,500       -0.6 -0.9 -21.6 79.9 53.5

PVD PetroVietNam Drilling & Well Oil & Gas 25,600       -0.6 -1.0 -9.5 32.3 83.8

SIP SVGR CORP Real Estate 74,200       4.5 3.6 34.2 4.8 74.20

ELC ELCOM Technology 24,950       3.3 3.3 19.7 4.1 24.95

DC4 DIC Holdings Construction Construction & Materials 11,600        6.9 7.9 22.7 8.2 11.60

CTI CuongThuan IDICO Construction & Materials 16,000       2.2 3.2 3.9 3.5 16.00

TNH Thai Nguyen International Hospital Health Care 22,250       2.5 1.1 27.9 2.3 22.25

VIP Viet Nam Petroleum Transport Industrial Goods & Services 13,050       0.4 2.0 15.0 2.4 13.05

TTA TRUONG THANH DECONIN Utilities 10,050       1.1 1.4 25.8 1.5 10.05

DLG Duc Long Gia Lai Group Basic Resources 2,030         0.0 10.9 -17.1 7.3 2.03

SAM SAM Holdings Technology 6,400         -1.1 -1.5 -2.4 -1.2 6.40

DPG Dat Phuong Group Construction & Materials 53,000       -6.9 -8.1 33.7 -7.1 53.00

Date Buy Sell Net value

10/30/2024 1525.09275 1668.976694 -143.9

10/29/2024 1702.12265 6827.686864 -5,125.6

10/28/2024 962.470217 1419.559649 -457.1

10/25/2024 1042.99063 1455.514952 -412.5

10/24/2024 1369.63099 1604.99559 -235.4

10/23/2024 1142.31858 1132.37595 9.9

10/22/2024 1407.0905 1545.51519 -138.4

10/21/2024 1226.07796 1495.786173 -269.7

10/18/2024 904.921983 1062.509237 -157.6

10/17/2024 1381.3754 1785.64784 -404.3

10/16/2024 1172.20922 1502.615673 -330.4

10/15/2024 1151.20454 1726.399943 -575.2

10/14/2024 1045.07862 1660.339468 -615.3
10/11/2024 1539.83542 1847.103027 -307.3

10/10/2024 2157.17028 1654.157734 503.0

10/9/2024 2276.60793 2322.878044 -46.3

Cash flow between industry groups (VNDbn)
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No Name Ticker %1D %1M
Trading 

volume

1 DCVFMVN30 ETF Fund E1VFVN30 0.2% -1.3% 355,100     8.3

2 SSIAM VNX50 ETF FUESSV50 1.5% 0.5% 7,300 0.1

3 SSIAM VNFIN LEAD ETF FUESSVFL -0.1% -1.4% 70,200 1.5

4 DCVFMVN Diamond ETF FUEVFVND 0.2% -2.4% 413,000 13.7

5 VinaCapital VN100 ETF FUEVN100 -0.1% -1.8% 45,000 0.8

6 SSIAM VN30 ETF FUESSV30 0.0% -1.8% 6,400 0.1

7 MAFN VN30 ETF FUEMAV30 -0.3% -1.2% 1,500 0.0

8 IPAAM VN100 ETF FUEIP100 -5.5% -6.9% 300 0.0

9 KIM Growth VN30 ETF FUEKIV30 -0.7% -1.1% 600 0.0

10 DCVFMVN Mid Cap ETF FUEDCMID -0.3% -3.0% 8,300 0.1

11 KIM Growth VNFINSELECT ETF FUEKIVFS 0.0% -1.3% 1,100 0.0

12 MAFM VNDIAMOND ETF FUEMAVND 1.6% -1.3% 2,100 0.0

13 FPT CAPITAL VNX50 ETF FUEFCV50 -1.8% -3.4% 1,600 0.0

14 KIM GROWTH VN DIAMOND ETF FUEKIVND n.a n.a 8,900 0.1

15 Bao Viet Fund VN Diamond FUEBFVND n.a n.a 0 n.a

16 An Binh Fund VN Diamond FUEABVND n.a n.a 100 0.0

Performance of ETFs vs VNINDEX 

Statistics of domestic ETFs 

1 DCVFMVN30 ETF Fund VN30 (38,622)           (557,774)         15.1 1.0 1.98 1.7 11.4 63.9

2 SSIAM VNX50 ETF VNX50IX -                  -                  27.1 0.9 1.81 1.6 12.2 52.3

3 SSIAM VNFIN LEAD ETF VNFL (150,184)          (203,935)         20.0 1.0 2.41 1.3 8.5 81.1

4 DCVFMVN Diamond ETF VND 415,417           454,672           18.9 1.0 2.12 1.9 11.9 81.1

5 VinaCapital VN100 ETF VN100 -                  -                  15.7 0.9 1.72 1.7 13.0 45.9

6 SSIAM VN30 ETF VN30 -                  16,306             17.8 1.0 1.94 1.6 11.0 63.9

7 MAFN VN30 ETF VN30 -                  (1,599)              16.6 1.0 n.an.a n.a n.a n.a

8 IPAAM VN100 ETF VN100 -                  -                  39.2 0.9 1.81 1.6 13.0 47.8

9 KIM Growth VN30 ETF VN30TR 81,620            248,009           19.8 0.9 1.94 1.6 11.1 64.2

10 DCVFMVN Mid Cap ETF VNMidcap -                  48,987             24.3 0.9 1.35 1.6 18.8 44.7

11 KIM Growth VNFINSELECT ETF VNFS -                  -                  19.5 1.0 2.23 1.4 8.6 71.2

12 MAFM VNDIAMOND ETF VND 1,373              1,373               18.9 1.0 n.an.a n.a n.a n.a

13 FPT CAPITAL VNX50 ETF FPTF VNX50 -                  -                  41.7 0.2 n.an.a n.a n.a n.a

14 KIM GROWTH VN DIAMOND ETFKIMF VNX50 n.a n.a n.a 1.1 2.29 1.8 11.4 82.8

15 Bao Viet Fund VN DiamondBVF VN30 n.a n.a n.a#N/A N/A n.an.a n.a n.a n.a

16 An Binh Fund VN DiamondABF VN30 n.a n.a n.a 0.2 n.a n.a n.a n.a
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7/27/2020 6.8

11/3/2022 12.3

1/6/2022

5/25/2023

4/24/2024

8/11/2023

9/29/2022

MAFM 3/2/2023 n.a 40.0

24.9

5/12/2020 495.5 40.2

8/14/2014 279.6 27.5

12/15/2014 5.0 27.7

12/8/2020 n.a 29.1

11,950

12,360

n.a

10,100

13,990 28.0%

No Ticker
Management 

company
Inception date

Tracking 

Index

AUM       

(USD mn)

Fund flow 1M 

(USD mn)

Fund flow 3M 

(USD mn)

Annualized 

Return (%)

2/24/2020 18.2

n.a8/16/2024

n.a

Trading statistics of domestic ETFs

Price (VND) YTD
Trading value 

(VND bn)

23,350 20.2%

20,300 21.6%

18.9%

8,500 1.0%

21,720 17.7%

33,180 25.5%

17,770 15.9%

KIM

20-sessions liquidity 

DCVFM

SSIAM

SSIAM

DCVFM

Vinacapital

SSIAM

MAFM

8,920 18.9%

11,780 8.1%

12,900 21.7%

16,570 18.6%

16,040

I.P.A

KIM
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-6.9%
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n.a
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Std. 1Y (%) Beta
Dividend 

yield (%)
PB (x) PE (x)

Weight of top 10 

holdings (%)

Page 4/5

ETF 

-10%

0%

10%

20%

30%

40%

50%

01/2023 03/2023 05/2023 07/2023 09/2023 11/2023 01/2024 03/2024 05/2024

E1VFVN30 FUEVFVND FUESSV50 FUESSV30 FUESSVFL VNINDEX

Source: Bloomberg



SEOUL
Shinhan Securities Co., Ltd

Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,

Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK
Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,

New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG
Shinhan Investment Asia Ltd.

Unit 7705 A, Level 77

International Commerce Centre

1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA
PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav. 

22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI
Shinhan Investment Corp. 

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,

Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH
Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc 

City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI
Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem 

District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

Shinhan Investment Network

Compliance Notice

• Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and 

that we/I have not received internally or externally wrongful pressure to express such views.

• All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of 

this date and may differ from actual results.

• This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the 

solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own 

Distribution

• United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is onl y intended for 

major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive 

this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no t received this 

report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. 

Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should 

contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The 

securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not 

be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

• All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should 

contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and 


