Thursday, October 10, 2024

Exploring Vietham
Market Insight

Market Summary:

The market cools down

[>] In Thursday's trading session, the market continued its
excitement, maintaining green throughout the session. However,
profit-taking pressure in the afternoon session caused many

investors to remain cautious and wait to observe clearer

retest the MA50 level around the 1,240-1,250 point range, the market
will take many more sessions to rebalance.

Daily report
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Contributors to VN Index

developments from the market. Market volume remained at the 20- Index | Price %1D %M %I¥r. PER  PBR Mkt Cap
day average VN-Index 1,286 0.4 25 125 15.8 1.7 5,267,798
X . . VN30 Index 1,361 06 5.1 17.3 12,5 1.7 3,699,407
[>] At the end of the trading session, the VN-Index increased by 4.51 VN Mideap 1925 04 o 1027108
points (+0.35%), reaching 1,286.36 points; the HNX-Index decreased N Smallcap 1413 01 08 36 205 10 250879
by 0.48 points (-0.21%), reaching 231.29 points. Market volume HNX Index 231 -02 -0.2 -12 185 12 301,428
reached VND 18.5 trillion, equivalent to about 720.1 million shares UpCom 93 Gl 0z S0 121 16 1,457,221
traded. Foreign investors net bought VND 505.97 billion, mainly
focusing on MSN, FPT, NTL. Vietnam Sector Performance
Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap
+4.659 +0.999 +3.99
[>] FPT (+4.65%), VCB (+0.99%), MSN (+3.9%) are the three stocks o - S BT o 1 o
that contributed the most to the green color of the market. HPG (- Insurance 0.9 05 9.4 32 145 15 44,576
0.91%), VHM (-0.82%), STB (-1.61%) are the three stocks that took Real Estate 205 S Sl 392 706,270
: Technology 45 88 639 646 326 6.4 224918
away the most points from the market. Oil & Gas -0.1 -2.7 427 190 253 28 71,745
[>] Transportation, F&B, and Technology are the industry groups Financial Services o e IO 230 19 205,006
" k Utilities 06 6.6 14 76 157 19 303,848
that contributed the most to the green color of the market in today's Travel & Leisure 04 20 189 283 na 306 114,985
session. Typical stocks: ACV, MSN, FPT. Indus. Goods&Services 0.1 03 920 88 151 17 142,371
. L . . Per.& Household Goods 0.9 -1.9 14.1 13.8 15.9 1.9 59,588
[>] Technical perspective: The market bounced back with sideways Chemicals o a8 3 Y 2o: 93 253050
liquidity and closed around the MA10 area at 1281. MACD is still in a Banks 02 62 216 232 105 17 2,138,222
. . . . . . Car &Parts -1.0 -6.5 22 4.9 18.0 1.2 14,936
negaﬁve divergence state, shoy\{lng that the index still need§ time to bosic Resources 00 o7 3 . s 223918
confirm the bottom. In a positive scenario, the market will move Food & Beverage 13 07 46 14 260 28 451,703
sideways around 1270 -1280 to attract stable cash flow again. In Media 12 28 07 -138 266 09 1697
L. A 3 . Cons. & Materials -0.6 27 -13 2.8 254 1.4 123,924
case of continuing to violate the MA20 level, the index will return to Health Care 01 o1 40 40 155 22 39,482

Key Currencies & Commodities

Strategy: Investors should observe at this price range, increase the Term Price  %1D %W %M %3M  %YTD %1Yr.
L ) . Dollar index 103 00 09 13 -20 16 27
proportion if VN-Index successfully surpasses 1,300 points with USDPPY o I 19 e = 5o ]
improved volume and wide amplitude. USD/CNY 7 -01 08 07 28 04 -30
KRW/USD 1349 02 20 0.4 -25 47 00

EUR/USD 1 o1 09 08  -09 10 -30

USD/VND 24,847 00 0.4 08  -23 24 18

wrl 74 14 08 130 -95 37 -136

Gasoline 237 147 133 268 53 128 50

Natural gas 3 -0.8 -11.2 18.2 13.3 4.9 -220

Coal 145 -16 37 27 7.5 -06 29

Gold 2617 04 -1.5 40 104 269 407

China HRC 3627 -10 -13 183 -3 - -5.1

FPT veB MSN vPB BID SAB GAS HDB  MWG (MG  MBB vel ocB EIB TCB LPB vic sTB VHM HPG
(4.65%) (0.99%) (3.90%) (1.48%) (0.61%) (2.30%) (0.83%) (1.67%) (1.25%) (4.90%) (-0.39%) (-2.67%) (-1.98%) (-1.82%) (-0.41%) (-0.89%) (-0.48%) (-1.61%) (-0.82%) (-0.91%)
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Stock Feeds

Highlight News

1. PGC - Utilities: MB Capital has bought back more than 2 million shares of Gas Petrolimex after only 1 week of selling these shares under an
agreement for the reason of restructuring the investment portfolio.

2. NBB - Real estate: Ho Chi Minh City Infrastructure Investment Joint Stock Company (code Cll - HoSE) has just announced the report on the
results of the public offering of NBB shares of Nam Bay Bay Investment Joint Stock Company (code NBB - HoSE).

3. GVR - Chemicals: Vietnam's average rubber export price in the first 9 months of 2024 reached 1,697 USD/ton, up 30.3% compared to
2023. In the first 9 months of 2024, GVR estimates pre-tax profit at 2,850 billion VND.

4. HDB - Banking: HDBank is currently the bank with the highest 12-month savings interest rate, with an interest rate of 7.7%/year for
deposits over 500 billion VND.

5. PDR - Real estate: On October 9, 2024, the Department of Construction of Binh Dinh province granted a construction permit for phase 2
with a total area of over 16.9 hectares for the Bac Ha Thanh urban area project invested by PDR.

6. VCB - Banking: In the recent report on the implementation of the 2024 socio-economic development plan sent to the National Assembly
Standing Committee, the Government updated the progress of capital increase for the group of State-owned commercial banks.

7. FRT - Retail: FPT Retail shares are granted margin again when the net profit on the semi-annual audited consolidated financial statements
is a positive number.

8. PNJ - Retail: In a recent announcement, Mr. Le Tri Thong, Vice Chairman of the Board of Directors and General Director of PNJ registered
to sell 500,000 shares from October 14 to November 12, 2024 by negotiation/order matching.

9. DGC - Chemicals: DGC will test run the Alcohol Factory with a capacity of 50,000 tons/year in November and will start construction of the
Nghi Son - Duc Giang Chemical Complex Phase 1 in the fourth quarter of this year.

Stock of the day

. 42.00 - r 35000
[*] Hoa Phat Group Joint Stock Company - HPG
37.00 A L
HPG - Steel: In the first 9 months, Hoa Phat recorded more than VND 20,000
105,000 billion in revenue (equivalent to more than USD 4 billion), up 23% | > 7 L 25,000
over the same period last year, completing 75% of the 2024 plan. 27.00 - o000
42200 A ' 8
r WS,OO(?-
17.00 -
3Yr.AVG P/E; 36.46
r 10,000
12.00 +
7.00 A r 5,000
2.00 T T T -
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 10/9/2024 10/10/2024 1W AVG 20 days Trend

1 |Technology N 5 3 381 1,579 540 | —Hmm e memem ]
2 |Insurance | 95.5 21 54 27 wmee Bacmcealan_aa.ll
3 |Travel & Leisure - 80.6 140 261 44| __m_m  mme ccme_—all
4 |Food & Beverage | 67.1 1,611 2374 1421 lmm_ . —m

5 |Chemicals | 428 463 760 532 | Hammlaclin.lal.___n
6 |Utilities | 287 132 191 [UT:D™] (S eI p—
7 |Media 1 15.9 15 16 14

8  |Banks | 14.6 5,082 5,206 4,545

9 Personal & Household Goods 1 10.6 173 205 186

10 |Financial Services 6.6 1,954 2,015 1,889 |mm -l

n Automobiles & Parts 1.9 36 43 42

12 |Real Estate 50| 1,485 1,528 1609 - _maml_Bumessll_ _ _
13 |Basic Resources 51| 1,547 1,061 ing| - __H_ Hanilan- ENa
14 |Retail -6.1 | 1,476 758 806

15 |Industrial Goods & Services -6.1 | 669 494 526

16 |Health Care -93 | 69 38 42

17 |Construction & Materials -114 | 467 379 428 ..-----lll.l.l._--_\

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
MSN  |Masan Group Food & Beverage 80,000 39 53 19.4 3834 1578.0 P 4
FPT |FPT Corp Technology 141,700 4.7 5.7 69.6 4711 1392.0 J\M‘J
DGC |Ducgiang Chemicals Chemicals 115,800 0.7 1.0 22.7 17.1 3922 PO, S
STB |Sacombank Banks 33,600 -1.6 -0.4 20.2 40.4 708.5 W
VPB |VPBank Banks 20,550 1.5 2.8 7.0 25.8 927.1 PN
TPB | TPBank Banks 17,450 -0.9 -0.3 203 331 613.1 A,«MI
CMG |CMC Corporation Technology 53,500 49 6.2 230 764.7 153.9 _A.___,_,J
VIC |Vietjet Air Travel & Leisure 106,000 04 05 -1.9 171.0 213.2 PEPR {
VCl  |Vietcap Securities Financial Services 36,400 =27 -0.4 10.7 40.1 419.1 .,A...M
VIB |VIBBank Banks 19,100 -0.5 -0.8 14.0 48.2 3379 M
SSI - |SSI Securities Financial Services 27,550 0.9 0.0 44 338 411.0 __f"\/«._..,_,.
VIX |VIX Securities Financial Services 11,850 -1.7 0.0 4.0 391 330.5 _..AJ\—-"\'\/-»—
MSB |MSB Bank Banks 12,700 -1.6 -1.2 27.0 44.0 271.5 I 4"
FRT  |FPT Retail Retail 179,500 1.4 20 67.8 116.0 135.1 A
PAN |The PAN Group Food & Beverage 24,500 25 63 213 317.9 90.5 o~
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)

FPT |FPT Corp Technology 141,700 4.7 57 69.6 55 141.70 R |
MSN  |Masan Group Food & Beverage 80,000 3.9 5.3 19.4 5.6 80.00 PR
CMG |CMC Corporation Technology 53,500 49 6.2 23.0 6.2 53.50 PN |
CNG |CNG Viet Nam Utilities 36,450 3.0 3.1 330 3.6 36.45 IO |
PAN | The PAN Group Food & Beverage 24,500 25 6.3 213 4.9 24.50 PPN |
BVH |Bao Viet Group Insurance 43,900 1.5 23 1.1 2.2 43.90 \.J\_J\-\J
APG | APG Securities Financial Services 10,100 33 5.6 -16.9 5.6 10.10 Y, U
SID  |Can Don Hydro Power Utilities 16,100 22 22 7.3 2.3 16.10 w’
TEG |TECGROUP Real Estate 8,520 -0.2 0.1 -134 -0.5 8.52 P,
TNT | TNT Corporation Basic Resources 4,090 -1.2 -0.5 -11.5 -1.1 4.09 AN\.._/

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

STB

CTG

VPB

HCM

MSB

VHM

DGC

Vel

VNM

NKG

Date Buy Sell Net value
10/10/2024  2156.35492 1651.86061 504.5
10/9/2024  2276.60793 2322.878044 -46.3
10/8/2024  1469.08638 1585.112595 -116.0
10/7/2024  890.668911 1227.970662 -337.3
10/4/2024  968.321564 1541.042137 -572.7
10/3/2024  1773.66935 1199.836321 573.8
10/2/2024  1364.10179 1106.523035 257.6
10/1/2024  1912.66688 1223.091435 689.6
9/30/2024  1416.58277 1920.110951 -503.5
9/27/2024  2060.94202 1810.942754 250.0
9/26/2024  2564.30111 1606.197727 958.1
9/25/2024  2333.30774 1807.392576 5259
9/24/2024  1445.35602 3876.764494 -2,4314
9/23/2024  1450.05395 1234.50447 215.5
9/20/2024  2932.88938 3236.92579 -304.0
9/19/2024  1767.62495 1296.190077 4714
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 23,800 0.3% 4.6% 22.5% 124,300 30/ cm — mm_MWe e __ -
2|SSIAM VNX50 ETF FUESSV50 20,400 0.8% 5.5% 22.2% 23,200 05 Hee alaws mEmc_c—a=m
3|SSIAM VNFIN LEAD ETF FUESSVFL 22,150 -0.2% 9.1% 20.1% 511,100 14| v _emmnllon_ a_cman
4|DCVFMVN Diamond ETF FUEVFVND 33,880 -1.1% 4.0% 28.1% 602,700 204 o . ___ _ N_
5|VinaCapital VN100 ETF FUEVN100 18,230 0.2% 4.1% 18.9% 98,100 18 cmm_ Houlla_pmcm= —=
6|SSIAM VN30 ETF FUESSV30 16,970 -0.1% 5.3% 21.5% 26,600 05 clccm Mocm W __ -
7 IMAFN VN30 ETF FUEMAV30 16,390 0.6% 5.7% 21.5% 23,000 04| = =im _ -
8|IPAAM VN100 ETF FUEIP100 9,000 4.7% 3.3% 6.9% 200 00| - un__0 __ _
9|KIM Growth VN30 ETF FUEKIV30 9,100 0.0% 5.7% 21.3% 2,000 00 _ _—m -m- I

10|DCVFMVN Mid Cap ETF FUEDCMID 11,980 -0.7% 2.0% 9.9% 24,700 03 mm W Dam m __H_
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,170 -0.5% 8.0% 24.2% 16,100 0.2 0 un I
12| MAFM VNDIAMOND ETF FUEMAVND 14,190 0.9% 4.0% 29.8% 100 00 —me - Hew B mae _
13|FPT CAPITAL VNX50 ETF FUEFCV50 12,380 1.6% 0.8% -3.5% 5,100 01| mmmall sneaSccElannnn
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 12,670 n.a n.a n.a 100 oo/l =

15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na/gem=ll sEeelecElasnnn
16 |An Binh Fund VN Diamond FUEABVND 10,100 n.a n.a na 100 oo/ . - |

Performance of ETFs vs VNINDEX
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domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) Std.1Y(%)  Beta yield (%) PBG)  PEG) hEldings (‘)PS)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 287.8 (128,605) (434,585) 19.4 15.2 1.0 1.98 1.7 1.4 63.9
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 52 - - 4.6 276 09 1.78 1.7 12.7 521
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 239 78,897 (116,579) 18.3 20.0 1.0 2.36 1.4 9.0 80.7
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 518.9 610,954 685,366 28.6 18.9 1.0 212 1.9 1.9 81.1
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 18.6 157 09 1.72 1.7 13.0 45.9
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 7.0 8,061 16,306 18.7 179 10 1.92 1.7 114 63.8
7 MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a (1,599) (7,737) 19.4 166 1.0 na na n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 6.9 398 09 1.76 1.6 124 47.5
9/KIM Growth VN30 ETF ~ KIM 1/6/2022 VN30TR 67.7 87,907 298,007 19.1 19.8 09 1.92 1.7 114 64.1
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.7 - 48,987 16.2 243 09 1.35 1.6 18.8 44.7
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 129 - - 254 19.9 1.0 217 1.4 9.0 70.8
12| MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a - - 29.2 194 10 n.a n.a n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -17.5 423 0.1 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 43 n.a n.a n.a n.a 1.1 2.27 1.9 1n.7 84.3
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 02 n.a n.a n.a n.a
|

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

-®

Compliance Notice

T n.
==,

* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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