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Exploring Vietnam

Market Insight

Market Summary:

The surge of selling pressure

[>] On Wednesday's trading session, the market continued its
excitement in the morning session. However, selling pressure caused the
market to adjust slightly in the afternoon session but still maintained the
green vibe. Market volume improved significantly, equivalent to the 20-
day average.
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Vietnam Benchmark Index Performance & Multiples

Index Price %1D %M %IVr.  PER  PBR Mkt Cap
[>] At the end of the trading session, the VN-Index increased by 5.95 VN-Index 1,265 05 10 44 15.1 17 5,171,076
points (+0.47%), reaching 1,264.90 points; the HNX-Index increased by VN30 Index 1311 06 15 7.1 120 16 3,624,322
0.66 points (+0.28%), reaching 232.95 points. Market volume reached VN Midcap 1887 03 -0 74 16.8 16 1,003,537
VND 18.55 trillion, equivalent to about 799.8 million shares traded. VN Smalicap 1409 04 17 MU 03 10 258,683
L - . HNX Index 233 03 -09 -7.0 18.4 12 298,262
Foreign investors were net purchase of VND 312.3 billion, mainly
> UpCom 93 04 00 03 121 16 1435477
focusing on SSI, FUESSVFL, FPT.
[>] CTG (+2.15%), VCB (+0.55%), FPT (+1.28%) were the three stocks that
contributed the most to the green color of the market. On the contrary, Vietnam Sector Performance
o, o o Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
HPG (-0.59%), VIC (-0.58%), VRE (-1.29%) were the three stocks that took retail i o 52 Bl o 43 141,583
away the most points from the market. Insurance -01 -48 7.0 -42 14.2 14 43,592
[»] Telecommunication services, Transportation, and Software and Real Estate 97 45 BB 111 143 13 727,556
) ) i Technology 1.4 29 56.0 55.3 31.0 6.1 214,143
services were the industry groups that contributed the most to the Oil & Gas 02 101 2.7 96 252 28 71,407
market's increase in today's session. Typical stocks: VGI, FOX, ACV, FPT. Financial Services 1.6 0.5 9.1 49 22.2 18 197,743
. o ; Utilities 04 -6.7 1.1 -119 157 19 302,947
[»] Technical perspective: Market volume improved and VN-Index Trovel & Lefsure o on e e 660
continued to increase in the trading session. The index closed above all Indus. GoodsSServices 07 -3.1 9.2 7.5 15.1 17 142,630
three EMA20, 50 and 200 lines, helping to strengthen investor Per.& Household Goods 01 0.2 17.0 a4 163 20 61,115
) o Chemical -0.1 1. 1. 1 286 23 252,492
confidence and attract more supply that had been on the sidelines Ba:kms'cas 006 2: Tei ??9 100 6 2047 682
observing in the past time. Foreign investors had 2 consecutive strong Car &Parts 0.0 31 8.0 9.2 19.0 13 15,789
net buying sessions, which is a positive signal for the market. VN-Index Basic Resources 04 U 24 2700 356 14 209,507
. . S Food & B 10 -0.7 49 -8.0 26.1 28 453,091
continues to approach the 1,300 point threshold, which is also the level e o B . BSem o oo Jes
where the index failed 4 times in 2024. However, if volume continues to Cons. & Materials 03 13 -19 -17 25.3 1.4 123,265
remain low and VN-Index fails to surpass 1,300 points, the index will Health Care 14 56 151 49 57 22 39871
correct and return to trading within a wide range of 1,250-1,300 points.
Strategy: Investors should increase their positions at the price range of Key Currencies & Commodities
1,260-1,270 points and consider further disbursement if the VN-Index Term Price  %1D %W %M %3M_ %YTD %IV
. T i Dollar index 101 -0.1 -0.9 =16 -4.2 -0.5 -4.2
surpasses 1,300 points with improved volume. The Fed meeting and the USD/IPY 142 -05 05 34 4103 04 41
expectation of interest rate cuts will be notable events in September. USD/CNY 7 -02 -05 -08 -23 -02 -28
KRW/USD 1334 -06 -0.1 24 29 35 03
EUR/USD T 02 -1 05 36 -0.9 -40
USD/VND 24,643 0.0 0.2 =il3) =312 1.5 1.1
wrl 70 -5 41 86  -141 22 -234
Gasoline 237 184 25.0 26 -4.5 12.8 =12
Natural gas 2 -0.3 20 9.1 -20.4 7/ -15.1
Coal 140 17 06 -4.8 43 -4.6 -130
Gold 2571 00 23 26 103 246 329
China HRC 3153 -05 26 04 162  -227 -200

Contributors to VN Index

TG vcB FPT HVN  MWG BID TCB ssi CTR GAS  VNM LPB NAB VCG KDH  VHM SAB VRE vIC HPG
(215%)  (0.55%) (1.28%) (4.78%) (2.10%) (0.72%) (1.10%) (2.14%) (6.98%) (0.55%) (-0.14%) (-0.33%) (-1.14%) (-2.39%) (-0.78%) (-0.23%) (-0.71%) (-1.29%) (-0.58%) (-0.59%)
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Stock Feeds

Highlight News

1. FRT - Retail: Immediately after the recent storm Yagi, FPT Long Chau quickly coordinated with the Ministry of Health, Vietnam Medical
Trade Union, local health management agencies and media agencies to provide support for essential healthcare products for people in
flood-hit areas.

2. CTS - Securities: VSDC reprimanded VietinBank Securities for having a government bond transaction that was rejected for non-payment
in August 2024 with a total quantity of 2 million bonds. VSDC requested VietinBank Securities to be responsible for strengthening the
control of securities trading activities.

3. VAB - Banking: The senior human resource management division of Viet A Commercial Joint Stock Bank (VietABank) introduced Mr.
Nguyen Dinh Tung to take the position of advisor to the Board of Directors and Chairman of the VietABank Strategy Committee. Previously,
Mr. Tung was the GD of Orient Commercial Bank (OCB).

4. BCG - Financials: On September 16, 2024, Bamboo Capital Group donated VND 1.2 billion worth of medicine and functional foods to the
Ministry of Health to support people in the North affected by storm Yagi and floods.

5. GIL - Textile: GIL plans to pay dividends in 2023 in shares at a rate of 45.2467%. The dividend payment is expected to be in the third and
fourth quarters of 2024, after the State Securities Commission announces receipt of full issuance report documents.

6. SJF - Chemicals: Due to the delay in submitting the audited 2024 semi-annual financial report for more than 15 days compared to the
prescribed deadline, Sao Thai Duong's SJF shares have been put on warning.

7. LDG - Real estate: LDG Investment has just approved the dismissal of Mr. Dang Quang Hai from the position of Chief of the BODs' Office.
The dismissal period for Mr. Hai is from September 16 for personal reasons.

8. VCB - Banking: Vietcombank's Chairman said that the bank is still working closely with international consultants to implement this plan.
With the current progress, Vietcombank expects to be able to complete the private issuance plan in the first half of 2025 if the market
develops favorably.

9. TLG - Consumer goods: The BODs of Thien Long Group Corporation has just passed a resolution regarding the restructuring of
management positions. Accordingly, Ms. Vo Thi Hai Ha ceased to hold the position of Deputy GD of Finance and Accounting to hold the
position of Deputy GD of Thien Long Group.

Stock of the day

. . . . 27.00 4 r 180,000
[*] Viettel Construction Joint Stock Corporation - CTR
r 160,000
CTR - Industrials: On September 30, CTR closed the list of shareholders to | 2700 - | 140000
receive 2023 cash dividends at a rate of 27.2%. The expected payment 0000
date is October 18, 2024. It is expected that CTR will spend more than VND | 4749 | '
310 billion for this dividend payment. " [
+ 80,006+
12.00 4
r 60,000
200 | 3YRAVGP/E; 2121 | 40000
r 20,000
2.00 T T T -
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 9/17/2024  9/18/2024 1W AVG 20 days Trend

1 |Financial Services N 3o 1338 3,038 1652 HuuBlalnnate e aaall
2 |Technology o 373 830 500 |

3 |Banks . s 1,740 3,505 2,22 |m

4 |Travel &Leisure . s 111 163 n2ll

5 |Retail - 425 680 883 620

6 |Industrial Goods & Services - 362 391 498 365

7 Construction & Materials - 25.7 503 556 442

8 Personal & Household Goods - 232 180 202 164

9 |Real Estate ] 19.3 2,786 2351 1970

10 |Automobiles & Parts | 139 30 35 31 /m

11 |Basic Resources a 1.8 577 640 572 W

12 |Health Care 1 58 68 70 66 |m

13 |Chemicals 04 | 568 754 757 I

14 |Oil &Gas 26 | 144 19 122 [0

15  |Food & Beverage 72 1 808 891 960 |m

16 |Utilities VRN | 160 187 28l

17 |Media 149 B 10 7 |m |

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
SSI |SSI Securities Financial Services 33,400 2.1 2.8 1.8 182.5 941.2 um___v./
HCM |HSC Securities Financial Services 30,150 4.0 4.0 26.9 164.6 893.7 -w
CTG |VietinBank Banks 35,700 21 21 31.7 265.2 625.7 A v
FPT |FPT Corp Technology 134,600 1.3 3.1 61.1 711 7228 'L_../\W
MWG |[Mobile World Investment Retail 68,200 2.1 0.6 59.3 64.0 7220 -\J\..W
STB  |Sacombank Banks 30250 13 22 8.2 145.7 446.7 Y, )
VPB |VPBank Banks 18,650 0.0 22 -29 76.5 414.0 AA
VHM |Vinhomes Real Estate 43,900 -0.2 2.1 1.6 43.2 555.0 \_/\J\-\_,n
MBB |MBBank Banks 24,400 0.6 2.1 30.8 91.9 3305 A A
CTR | Viettel Construction Construction & Materials 133,300 7.0 8.4 45.2 752.7 150.3 W_,.__f
ACB |Asia Commercial Bank Banks 24,650 06 21 18.6 159.4 214.5 "\«J\»v-/\/
VCl | Vietcap Securities Financial Services 34,500 1.0 24 4.9 56.4 3358 Mv—/
VTP |Viettel Post Industrial Goods & Services 79,000 6.3 7.5 0.8 406.9 149.5 r-._.w\f
TCB |Techcombank Banks 23,000 1.1 4.1 44.7 48.2 345.5 [ g S
KDH |Khang Dien House Real Estate 38,000 -0.8 1.9 21.0 114.5 191.8 \_z\./vx.f
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

CTR |Viettel Construction Construction & Materials 133,300 7.0 8.4 45.2 7.3 133.30 ......_,._._._f
VTP |Viettel Post Industrial Goods & Services 79,000 6.3 7.5 0.8 7.5 79.00 ~_.......-._f
PHR |Phuoc Hoa rubber Chemicals 59,300 1.9 26 19.3 24 59.30 _._M
DPR  |Dong Phu Rubber Chemicals 41,850 1.1 22 324 2.3 41.85 ..../\,—.,.._/J
ST8 |ST8 Investment Development Technology 8,330 6.9 6.8 -54.5 7.5 8.33 —~ ]
ITD  |Innovative Technology Development Technology 12,000 34 2.1 21.7 3.1 12.00 et
FIT |F.L.T Group Financial Services 4,460 7.0 59 -0.7 6.2 4.46 W.J
FIR  |First Real Real Estate 6,450 0.8 11 -66.9 0.8 6.45 \--\.,\_....._/
DLG |Duc Long Gia Lai Group Basic Resources 1,660 -6.7 =5.7 -32.2 -8.1 1.66 __.._.__._..f
ITA |Tan Tao Industrial Park Real Estate 2,860 -5.3 -13.1 -55.7 -12.0 2.86 .A__..__.._.._/

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

HPG SsI
FUESS

KDH VFL

VPB FPT
@] TCB
VCG TPB
MWG STB
vIC ves
FTS VNM
DGC HVN
PLX VHM

115.49

Date Buy Sell Net value
9/18/2024  1920.58085 1607.387736 3132
9/17/2024  1480.96367 955.6900663 525.3
9/16/2024  1276.77692 1058.850957 217.9
9/13/2024  1473.16113 1545.188562 -72.0
9/12/2024  1452.44561 1639.762347 -187.3
9/11/2024  1561.93508 1554.379855 7.6
9/10/2024  1411.98564 1799.43437 -387.4
9/9/2024  1201.55064 1684.48206 -482.9
9/6/2024  2904.39358 2671.266536 2331
9/5/2024  2745.40089 3431.580698 -686.2
9/4/2024  1593.80064 2367.432853 -773.6
8/30/2024  1565.9021 1500.747234 65.2
8/29/2024  1786.03381 1901.94776 -115.9
8/28/2024  1409.81575 1522.70347 -112.9
8/27/2024  1242.6295 1484.763661 -242.1
8/26/2024  1395.01192 1785.078548 -390.1
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :';::Ir:i Tra(:‘,:g \::‘I)u € 20-sessions liquidity

1/DCVFMVN30 ETF Fund E1VFVN30 22,940 0.5% 1.6% 18.1% 171,500 39

2|SSIAM VNX50 ETF FUESSV50 19,630 0.7% 1.8% 17.5% 10,400 0.2

3|SSIAM VNFIN LEAD ETF FUESSVFL 20,750 1.2% 1.8% 12.5% 98,900 2.1

4|DCVFMVN Diamond ETF FUEVFVND 33,180 0.6% 1.6% 25.5% 459,100 15.2

5|VinaCapital VN100 ETF FUEVN100 17,600 1.1% 1.4% 14.8% 44,700 0.8

6|SSIAM VN30 ETF FUESSV30 16,350 0.9% 2.5% 17.0% 13,600 0.2

7 [MAFN VN30 ETF FUEMAV30 15,800 0.8% 1.9% 17.1% 700 00| mmme_l—m __ N__
8|IPAAM VN100 ETF FUEIP100 9,160 0.0% 6.5% 8.8% 200 00| B o

9|KIM Growth VN30 ETF FUEKIV30 8,750 1.9% 1.7% 16.7% 3,900 0.0 « 0 __ _
10| DCVFMVN Mid Cap ETF FUEDCMID 11,810 0.1% 0.9% 8.3% 28,000 03 M l mm_mcme_ ==
11|KIM Growth VNFINSELECT ETF FUEKIVFS 12,350 0.3% 2.1% 16.5% 4,000 00w W ___B-. - - 1
12 |MAFM VNDIAMOND ETF FUEMAVND 13,950 0.9% 2.3% 27.6% 600 0.0 _m - R _
13|FPT CAPITAL VNX50 ETF FUEFCV50 12,200 -2.4% -2.0% -4.9% 4,000 00 pumlnlulls sunl_auluN.
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND n.a n.a n.a na 100 na e m-—— - _ A
15| Thien Viet Growth Fund 3 FUCTVGF3 n.a n.a n.a n.a n.a n.a ..l-l.l. snnll_<nlnl.
16| Thien Viet Growth Fund 4 FUCTVGF4 13,750 0.0% 0.4% -1.8% 100 N
17 | Thien Viet Growth Fund 5 FUCTVGF5 11,000 0.0% 7.8% 0.0% 100
18|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a n.a n.a
19| TECHCOM VN RE ETF FUND FUCVREIT 5,670 0.0% 1.3% -21.7% 700 s-Sulnlls susl _sBsn.

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

No Ticker Macr;f:;n;’nt Inception date Tracking Index ,(‘:JUS'; mn) FUFS Sfléor:n;M Fur(]lisflljor:niM ARne::f:z(:; Std. 1Y (%) Beta 3::1:?:; PB(x) PE(X) we[:g::i:;:‘();; 0
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 279.2 (326,444) (36,707) 89 15.4 1.0 1.99 1.6 1.2 63.5
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - - 4.4 29.7 09 1.88 1.6 1.9 51.4
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 19.9 (150,602) (202,597) 39 20.0 1.0 248 13 8.4 81.1
4|DCVFMVN Diamond ETF - DCVFM 5/12/2020 VND 483.1 (36,741) (2,525,979) 22.3 18.9 1.0 213 1.9 1.8 83.0
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 6.7 15.7 09 1.67 1.6 12.4 45.7
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.8 8,245 8,245 89 20.4 1.0 2.06 1.6 1.0 63.3
7 |MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a - (7,683) 9.5 16.7 1.0 n.a n.a n.a n.a
8/ IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 - - 23 370 09 1.76 1.6 12.4 47.5
9|KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 62.8 61,120 366,917 9.4 203 09 2.06 1.6 1.0 63.6

10/ DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.3 48,987 83,457 6.6 24.7 1.0 1.19 1.5 16.1 439
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.1 - (42,664) 10.2 201 1.0 2.28 13 8.4 71.2
12| MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a - 2,778 21.6 19.4 1.0 n.a n.a n.a n.a
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -10.2 43.3 0.1 n.a n.a n.a n.a
14|KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 3.0 n.a n.a n.a n.a 1.1 2.20 1.8 1.5 84.8
15| Thien Viet Growth Fund 3 TVAM #N/AN/A VN100 n.a n.a n.a n.a na -04 n.a n.a n.a n.a
16| Thien Viet Growth Fund 4 TVAM 9/26/2022 VN100 n.a n.a n.a n.a na -0.5 n.a n.a n.a n.a
17 | Thien Viet Growth Fund 5 TVAM 12/29/2023 VN100 n.a n.a n.a n.a na 04 n.a n.a n.a n.a
18|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a - - na na na na na n.a na
19|TECHCOM VN RE ETF FUN TCBS 2/27/2017 VNRE n.a n.a n.a -21.8 57.7 05 n.a n.a n.a nAa‘

Source: Bloomberg
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Shinhan Investment Network
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HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, J1. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133
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Room 104, Huaneng Union Mansion No.958,
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Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
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+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
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