Thursday, August 22, 2024 . .
Exploring Vietnam

S

Shinhan

Securities

Market Insight

Market Summary:

The rally ended

[»] VN-Index struggle to gain and ended a four consecutive
recovery streak as the market lack of fresh catalyst. Investors show a
sign of cautiousness as the market approach the old peak at 1,300.

[>] At the end of the trading session, VN-Index closed at 1,282,

N Index

e My 20

£ Novzs

fen-24

w24

100
e Nova:

Vietnam Benchmark Index Performance & Multiples
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ticked down by 0.1% while HNX flatted at 238 points. The trading Index Price  %I1D  %IM  %IVr. PER  PBR Mkt Cap
value was tumbled to VND15,606 billion. Meanwhile, foreign VN-Index 1283 01 22 &7 155 7 5280355
. . . - VN30 Index 1319 0.1 15 10.5 122 17 3,684,629
investors took net selling day with the value at VND546 billion on )
. . VN Midcap 1,942 -0.1 1.6 203 17.4 1.6 1,032,470
the HOSE. In particular, the duo from steel industry HPG (-VND245 N Smallcap 1453 00 12 72 214 1 267,148
billion) and HSG (-VND121 billion) with VPB (-VND50 billion) were HNX Index 238 00 00 05 16.1 13 307,822
the top sold tickers. UpCom 94 00 1.2 5.6 121 16 1,503,465
] As large cap stocks were muted, Vietnamese stock market
struggled to keep the rally. Meanwhile, blue-chips including HPG (- Vietnam Sector Performance
1.5%), VNM (-1.5%) and VCB (-0.4%) corrected and drag the market Sector Xp *IM YD WTR PR PSR Mdep
Retail 02 56 56.7 15 2859 45 145,825
down. Insurance 03 03 14.2 11 15.1 15 46,518
[>] As market lack of direction, most of the sectors was flat for today Real Estate 02 4@ i 88 14 13 715,490
) ) i Technology 0.4 73} 55.4 709 309 6.0 213,336
trading session. Top laggard sectors are media (-1.94%), Oil & Gas 02 49 427 29 274 30 77,712
telecommunication (-1.0%) and resources (-0.94%)... Financial Services 04 45 108 247 225 19 200,822
) ] i Utilities -05 48 99 0.2 17.0 21 329,380
[»] Technical perspective: The market opened in green, however, Travel & Leisure 02 46 210 270 na 311 117,009
the selling pressure erased all the gain and drag the VN-Index down. Indus. GoodsSiServices 03 08 141 202 158 18 148998
. Per.& Household Goods 0.1 6.7 25.2 28.0 17.4 21 65,356
The market traded around 1280 - 1290, with lower turnovers after 4 Chemicals e 55 R w0 Y 52 248970
consecutive rally session and no sign of distribution. With the recent Banks 0.1 17 17.8 154 10.2 17 2,071,532
. . . . . Car & Parts 0.3 =317/ 13.9 17.8 20.1 13 16,647
strong increase, the appearance of a correction session like today is Basic Resources o e o5 0 360 s 215,658
relatively understandable. Currently, the market does not have Food & Beverage -06 58 6.3 -13 265 28 459,266
enough signals to form a new wave. We expect the market to Media BONN 02 -197 [MSO7EM 270 09 1718
. X . Cons. & Materials -0.9 2.9 -1.8 6.5 25.3 14 123,368
accumulate in the coming time so that the next phase can cross over Health Care 07 S 99 37 150 21 38,054
the peak more convincingly. The support and resistance are 1,230
and 1,300, respeCtiveIY- Key Currencies & Commodities
Strategy: Investors wait for corrections and rebounds at the support Term Price %ID  %IW  %IM  %3M __ %YTD %1¥r.

. Dollar index 101 0.1 -1.8 -3.0 -36 -0.2 -2.3
zone of 1,240 - 1,250 to enter the market. Selling pressure at 1,280 USD/IPY 6 02 a5 =8 = 22 a2
begins to appear as the price increases, so it is recommended that USD/CNY 7 00 -0.6 -19 -15 05 -2.2
investors do not chase the price. KRW/USD 1336 Il SE EgE A0 87 0o

EUR/USD 1 0.0 -1.6 23 -29 -1.0 -2.7
USD/VND 24,945 0.0 -0.4 =il5 -2.0 2.8 4.2
WTI 72 -0.1 -8.1 -9.9 =l 0.3 -10.6
Gasoline 237 75 05 -4.0 =39 12.8 -15.0
Natural gas 2 0.4 -0.5 -29 -23.1 -13.0 -14.6
Coal 146 -0.1 0.1 8.0 2.7 -0.3 -2.2
Gold 2504 04 19 45 53 214 320
China HRC 3,203 1.0 -1.6 -11.9 G5 -21.5 -18.0

Contributors to VN Index

ssB TCB TG VRE MSN NVL viB FPT MG LPB SAB EIB vic GAS BID GVR  MBB  VCB  VNM  HPG
(4.85%) (1.59%) (1.17%) (423%) (0.65%) (2.38%) (0.83%) (0.22%) (3.99%) (0.48%) (-0.70%) (-1.57%) (-0.72%) (-0.59%) (-0.59%) (-1.28%) (-1.41%) (-0.43%) (-1.46%) (-1.53%)
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Stock Feeds

Highlight News

1. TMS- Logistics: Transimex (TMS) has just completed the issuance of TMSH2426001 bonds with a value of 100 billion VND, 2-year term,
fixed interest rate of 9.5%. This is a "three no" bond lot: Non-convertible, no warrants and no collateral.

2. IPA - Finance: |.P.A Investment has bought back 900 billion VND of 2 bond lots IPAH2225001 and IPAH2124002 before maturity,
bringing the total outstanding value of these 2 lots to 800 billion VND.

3. HSG - Steel: On August 20, the fund group under Dragon Capital sold more than 3 million HSG shares, reducing ownership from 50.67
million shares (8.22%) to 47.5 million shares (7.71%).

4. ITA - Real Estate: Shares fell 33.2% in a short period of time, related parties of Chairman of the Board of Directors of Tan Tao Investment
and Industry Joint Stock Company (ITA) registered to buy more than 5.8 million shares to increase ownership to 12.46% of charter capital.

5. DRC - Tires: Recently, the leaders of Danang Rubber Joint Stock Company (DRC) participated in a working trip of the State Capital
Management Committee at Enterprises to the US and Canada to directly promote tire products.

6. YEG - Media: Yeah1 Group Corporation has just announced a resolution approving the policy of contributing additional capital of VND
211 billion to 1Production Company Limited (direct subsidiary).

7. MWG - Retail: The leader of Mobile World Investment Corporation (stock code MWG) said that the EraBlue chain is possessing
many advantages to gain market share in Indonesia and is expected to be profitable at the company level before the fourth
quarter of this year.

8. TPB - Banking: The State Bank of Vietnam (SBV) has just sent a document to TPBank approving TPBank to increase its charter capital by a
maximum of VND 4,403 billion in the form of issuing shares to pay dividends to existing shareholders.

9. BSR - Oil and Gas: Binh Son Refining and Petrochemical Joint Stock Company has submitted an application to list 3.1 billion BSR shares
of the company on the Ho Chi Minh City Stock Exchange (HoSE).

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 8/21/2024  8/22/2024 1W AVG 20 days Trend

1 |Media | 9 17 1 jmmlaBEl___ _wal_ual
2 Health Care 38 76 50 em —aliaal
3 Insurance 27 61 52

4 | Automobiles & Parts 86 91 79 al_a__nuuil
5  |Food & Beverage 29 | 1,082 1,384 1,425

6 Basic Resources -4.8 | 1,237 1,140 1,197

7 |Banks A B 4,801 2,988 3,362

8  |Construction & Materials -42 B 696 598 696

9 |Real Estate 65 M 3016 2850 3414 | o mem-lo_o __Bllua
10 | Technology 66 M 880 517 620 wm__mlln__sma_ w__m-
11 |Travel &Leisure 214 R 120 115 147 Halalal__obu. =_w__
12 |Financial Services 273 IR 1,651 1,552 2036 | ___malm —n_-__loma.
13 |Personal & Household Goods 278 IR 385 341 Yz PS— | [T
14 |Industrial Goods & Services -279 HR 747 597 Be e me_ ENmm-
15 |Oil & Gas 317 295 168 s mlalece-n-n_D_sb.
16 |Chemicals 345 I 998 643 982 | e Bal____m olamn_
17 |Utilities -35.0 I 439 264 411 |a olmaloal_ane_nlnE._|

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VRE |Vincom Retail Real Estate 19,700 4.2 10.7 -15.5 158.8 4321 “M
TCB |Techcombank Banks 22,350 1.6 5.7 40.6 29.5 464.7 _,_,——"\_M
CTG |VietinBank Banks 34,600 12 8.6 27.7 25.7 396.8 I,
VIB | VIBBank Banks 18,400 0.8 35 9.8 81.8 153.8 P N
SSB  |SeABank Banks 22,700 48 53 -5.0 98.7 11.0 ——t
HSG  |Hoa Sen Group Basic Resources 20,750 -14 519) -9.0 20.8 315.0 M
DXG |Dat xanh real estate Real Estate 15,800 0.6 19.7 -18.3 31.9 224.0 ....,-s.._/’"
NVL |Novaland Real Estate 12,900 24 15.2 -24.3 20.3 306.1 .r\—-._,_/'“’
ACB |Asia Commercial Bank Banks 24,400 0.0 3.8 17.4 34.0 165.6 ./-/\_,v—
VND |VNDIRECT Financial Services 15,600 0.3 9.5 -20.2 17.0 239.6 AN
CMG |CMC Corporation Technology 54,700 4.0 9.9 25.7 65.7 87.0 ‘-\N\.,-vv\-/
HAX |Hang Xanh Motors Service Automobiles & Parts 17,600 2.6 13.9 45.6 141.0 50.9 M
SGR |SAIGONRES Group Real Estate 35,300 6.8 29.5 80.6 394.5 36.7 —
DCL |Cuu Long Pharmaceutical Health Care 26,000 36 4.4 40 204.8 27.5 g
VIC |VinGroup Real Estate 41,550 -0.7 1.8 -6.8 21.9 99.9 ,-\’\~_,.fu
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

SGR |SAIGONRES Group Real Estate 35,300 6.8 29.5 80.6 21.6 35.30 I 4
PAC |Dry Cell and Storage Battery Industrial Goods & Services 45,300 4.5 10.5 86.8 6.7 45.30 ./‘M._J
VRE |Vincom Retail Real Estate 19,700 4.2 10.7 -15.5 7.5 19.70 M
HAX |Hang Xanh Motors Service Automobiles & Parts 17,600 2.6 13.9 45.6 7.6 17.60 M
VNE | Vietnam Electricity Construction Construction & Materials 4,660 6.9 239 -30.4 18.0 4.66 ._..N'\.._...,-’
BMI |Bao Minh Insurance Insurance 25,050 1.4 3.1 17.3 25 25.05 .M_.-\,/LJ
DCL |Cuu Long Pharmaceutical Health Care 26,000 3.6 4.4 40 1.6 26.00 MJ
JVC Japan Vietnam Medical Investment and Dev Health Care 3,340 -0.6 12 -1.2 -0.3 3.34 ,-J\-..M./
CTF | City Auto Automobiles & Parts 29,800 0.3 -0.7 -7.2 -0.1 29.80 v-/‘%_r
HT1 |VICEM Ha Tien Construction & Materials 11,900 -3.6 3.5 -0.8 -0.6 11.90 M

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

HPG FPT
HSG STB
VPB veB
HDB DGC
PVD MWG
0oCB FRT
VHM PDR
VGC TG
DIG PB

BID TCH

Date Buy Sell Net value
8/22/2024  1678.09119 2150.622624 -472.5
8/21/2024  2064.67734 2281.601343 -216.9
8/20/2024  1833.71975 1506.309928 3274
8/19/2024  1182.8567 1494.197519 -311.3
8/16/2024  2128.73789 2202.018337 =733
8/15/2024  1634.23031 1513.880113 120.4
8/14/2024  2222.83187 1536.483268 686.3
8/13/2024  1900.96317 1584.421746 316.5
8/12/2024  1591.65884 1566.473155 25.2

8/9/2024  1846.00045 1789.596167 56.4

8/8/2024  1745.01017 2919.926159 -1,174.9

8/7/2024  1449.4594 2807.608883 -1,358.1

8/6/2024  2104.58388 2833.316851 -728.7

8/5/2024  2009.06452 2747.217598 -738.2

8/2/2024  2075.3401 1330.718898 744.6

8/1/2024  2479.94739 2420.76568 59.2
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ETF

Trading statistics of domestic ETFs

No [Name Ticker Price (VND) %1D %1M Y10 I:':::g T'?;';‘s ::')“e 20-sessions liquidity
1|DCVFMVN30 ETF Fund E1VFVN30 23,030 0.2% 1.4% 18.5% 393,200 ot _ MW _
2|SSIAM VNX50 ETF FUESSV50 19,750 0.1% 0.8% 18.3% 3,400 0.1
3|SSIAM VNFIN LEAD ETF FUESSVFL 20,770 0.1% -1.5% 12.6% 435,200 9.0
4|DCVFMVN Diamond ETF FUEVFVND 33,770 0.3% 3.5% 27.7% 762,500 258
5|VinaCapital VN100 ETF FUEVN100 17,750 -0.1% 0.5% 15.8% 94,200 1.7
6|SSIAM VN30 ETF FUESSV30 16,380 0.0% 1.3% 17.3% 14,700 02| e e Wm—— _ i
7 |MAFN VN30 ETF FUEMAV30 15,810 0.1% 1.5% 17.2% 7,600 01 m B ome mm mmm—_—
8|IPAAM VN100 ETF FUEIP100 8,700 0.0% 3.6% 3.3% 200 00| _ - =1 _l.

9 |KIM Growth VN30 ETF FUEKIV30 8,770 0.8% 1.4% 16.9% 132,300 1.2 - - - - 1
10| DCVFMVN Mid Cap ETF FUEDCMID 12,110 0.0% 0.9% 1.1% 21,100 03/ __mm- R -
11|KIM Growth VNFINSELECT ETF FUEKIVFS 12,520 0.0% 0.3% 18.1% 300 0.0 1= 1 _

12 |MAFM VNDIAMOND ETF FUEMAVND 14,250 0.6% 3.5% 30.4% 1,100 00| _m _._-_I _ —mB___
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,380 0.1% 1.7% -3.5% 5,800 O P P
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND n.a n.a n.a n.a 31,500 n.a - - m I
15| Thien Viet Growth Fund 3 FUCTVGF3 n.a n.a n.a n.a n.a n.a _.__.l...._..._... ]
16| Thien Viet Growth Fund 4 FUCTVGF4 13,700 0.0% 4.6% -2.1% 100 0.0 - - m |
17| Thien Viet Growth Fund 5 FUCTVGF5 10,200 0.0% -2.4% -7.3% 7,900 R P P
18|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a n.a n.a -
19| TECHCOM VN RE ETF FUND FUCVREIT 6,300 -0.6% -7.9% -13.0% 1,000 cam—emllece e = w

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

No Ticker Mzz:ng:;int Inception date Tracking Index (U/S\ll; ':Inn] Fu(':jj Sgomwn; M FUFSST;O:H?M ‘;2::;}'(1;? Std. 1Y (%) Beta 5:;’::9(;‘; PB(x) PE(X) w:‘i:ti:;:?;)m
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 290.6 (233,428) (253,006) 12.1 15.7 1.0 2.02 1.6 1.2 63.0
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.0 - - 6.2 305 09 1.85 1.6 1.9 51.2
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 56.5 9,747 (245,838) 12.7 20.3 1.0 2.34 13 8.5 80.5
4|DCVFMVN Diamond ETF - DCVFM 5/12/2020 VND 487.8 (72,723) (2,437,022) 335 18.9 1.0 2.25 1.9 1.9 80.7
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 (999,998) (999,998) 13.1 15.9 1.0 177 1.6 121 459
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 59 - - 12.6 20.9 1.0 1.99 1.6 1.2 63.3
7 |MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a (6,138) (13,809) 12.3 16.8 1.0 n.a n.a n.a n.a
8/ IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 (999,998) (999,998) 3.6 360 09 1.84 1.6 121 47.7
9|KIM Growth VN30 ETF KIM 1/6/2022 VN30TR 60.3 174,852 616,598 12.4 215 09 2.01 1.6 1n.1 63.6

10/ DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 12.8 - 34,470 21.3 24.9 1.1 1.35 1.6 158 46.3
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.2 - (1,136) 19.1 20.2 1.0 2.20 1.4 8.5 70.5
12| MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a 7,217 35,522 339 19.7 1.0 n.a n.a n.a n.a
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a (999,998) (999,998) -25.4 44.3 0.1 n.a n.a n.a n.a
14|KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 26 n.a n.a n.a n.a 1.0 215 1.9 1.8 85.7
15| Thien Viet Growth Fund 3 TVAM #N/AN/A VN100 n.a n.a n.a n.a na -0.5 n.a n.a n.a n.a
16| Thien Viet Growth Fund 4 TVAM 9/26/2022 VN100 n.a n.a n.a n.a na -0.5 n.a n.a n.a n.a
17 | Thien Viet Growth Fund 5 TVAM 12/29/2023 VN100 n.a n.a n.a n.a na 03 n.a n.a n.a n.a
18|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a (999.998) (999.998) n.a na na na na n.a na
19|TECHCOM VN RE ETF FUN TCBS 2/27/2017 VNRE n.a n.a n.a -9.1 577 04 n.a n.a n.a nAa‘

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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