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HNX Index

Market Summary:

" Chemical groups led the increase "

[>] During Thursday's trading session, liquidity decreased. Cash
flow has entered the plastic-chemical production and retail
groups to continue expanding the market.

E| At the end of the trading session, VN-Index increased by 8.71

[»] VCB (+1.47%), GVR (+6.92%), and FPT (+4.39%) are the three
stocks that contributed the most to the green color of the market.
On the contrary, BID (-0.94%), VPB (-1.29%), and TCB (~1.16%) are
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points, equivalent to 0.75%, reaching 1,173.02 points; HNX-Index Index Price.  %ID %M __ %IVr. PER  PBR _ MktCap

. . . . VN-Index 1,173 0.7 38 9.0 14.9 1.7 4,715,039

increased by 1.39 points (0.61%), reaching 230.57 points. Market VN30 Index 73 08 - -2 " s 3322274

liquidity reached VND 15.3 billion, equivalent to about 670.2 VN Midcap 1766 07 21 297 156 16 876,749

million shares traded. Foreign investors net bought VND 61.3 N smallcap 1,392 JCE 13 RS 221 . 247,524

billion, focusing mainly on PNJ and HPG. HNX Index 231 0.6 -0.2 6.7 24.2 1.2 288,850
UpCom 88 0.4 1.1 17.5 121 1.6 1,128,728

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
the three codes that took away the most points from the market. Retail 24 7.5 75 12009 30 100,025
. . . . Insurance 1.3 3.6 36 -12.9 15.6 1.5 42,230
Plastic manufacturing products - Chemicals and retail are two Real Estate 03 25 25 64 144 13 723,652
groups with impressive increases in the current version with Technology 43 32 3.2 384 198 40 141727
) Oil & Gas 0.0 -0.5 42.7 4.0 211 24 59,277
typical codes such as GVR and MWG. Financial Services 06 6.1 6.1 822 213 18 192,268
[>] Technical perspective: The market has a good recovery Utilities 16 02 0288 70 152 19 300,419
. ) 3 Travel & Leisure 0.6 -1.2 -1.2 -7.4 n.a 21.8 95,554
session after today's sharp decline at the EMA 20 - equivalent to Indus. Goods&Services 08 09 09 196 129 16 131,758
1,160. The STOCH RSI indicator is in the trend of cutting up the Per.& Household Goods 02 67 6.7 7.6 14.7 18 55,739
. . . . Chemicals 43 6.7 6.7 35.7 18.2 1.7 189,958
signal line, showing that support at the 1,160 support zone is Banks 02 90 90 204 93 16 1,917,986
gradually increasing in certainty. With the positive trend and Car & Parts 07 52 52 ni 186 13 15,374
. . - Basic Resources 03 -0.2 -0.2 31.0 354 14 214,246
psychology from cash flow, there is a high possibility that Food & Beverage 35 0.0 0.0 -16.9 231 26 422,639
VNINDEX will conquer the 1,120 area. Support and resistance are Media 20 -108  -108 | 858 298 14 1,909
. Cons. & Materials 1.5 3.0 3.0 332 25.2 1.5 129,418
1,160 and 1,220, respectively. Health Care 0.0 04 04 9.0 13.8 20 34,770

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 104 0.4 0.1 24 -30 24 25
USD/IPY 147 -0.1 -0.6 4.2 §25] 4.0 13.8
USD/CNY 7 0.2 0.1 1.2 =il& 1.2 6.5
KRW/USD 1,332 -0.2 -0.3 34 =il 34 8.1
EUR/USD 1 0.2 05 23 =2 23 1.8
USD/VND 24,418 0.0 -0.8 0.6 -0.7 0.6 4.1
WTI 76 0.8 =il.z 6.7 -5.0 6.7 0.0
Gasoline 237 6.3 4.7 12.8 85 128 -34
Natural gas 2 24 -16.4 -145 -385 -145 -129
Coal n7  -26 -84 -20.4 -38 -20.4 -53.7
Gold 2,042 0.1 1.0 -1.0 30 -1.0 4.7
China HRC 4,055 -0.2 -0.9 -0.6 50 -0.6 -4.5

Contributors to VN Index

I
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VCB GVR FPT TG MWG SAB VNM VGC MSN ACB REE VIB EIB KDH 53] vIC VHM TCB VPB BID
(1.47%)  (6.92%) (4.39%) (1.42%) (2.67%) (2.13%) (0.75%) (4.21%) (1.09%) (0.97%) (-1.07%) (-0.48%) (-0.80%) (-1.29%) (-0.66%) (-0.35%) (-0.72%) (-1.16%) (-1.29%) (-0.94%)
{’:\‘\. @‘}'@1@
; ' o P P
[Analyst ] [Analyst ] Following SSV's Zalo, ,l Ll 7 ?’ﬁ 3
Trang Vo Phuong Nguyen Catching the latest report L /N [OPcaso

(84-28) 6299 - 7751
>4 trang.vo@shinhan.com

(84-28) 6299 - 9004
>4 phuong.nd@shinhan.com

Please click or scan


https://bit.ly/44hKxjw

Stock Feeds

Highlight News

1) MBB - Banks: In 2023, Military Commercial Bank recorded net interest income of VND38,683 billion (+7% YoY); EBT of VND26,306.1
billion (+16% YoY thanks to reduced provisions for credit risk), meeting the profit target. ROA and ROE were 2.5% and 25%, respectively;
CASA ratio at 40.1%.

2) CRE - Real Estate: In Q4 2023, Cen Land (CRE) recorded revenue of VND330 billion (+107% YoY); recorded net profit of VND1.2 billion
(compared to a loss of VND62.6 billion in Q4 2022). This result, although not comparable to previous years, also shows the improvement of
the real estate market.

3) VNM - Food & Beverage: In Q4.2023, Vinamilk recorded consolidated revenue of VND15,619 billion (+3.7% YoY), of which export sales
reached VND1,298 billion (+19% YoY). NPAT of VND2,351 billion (+26% YoY). In 2023, Vinamilk's revenue increased slightly by nearly 1%,
reaching VND60,369 billion.

4) CTD - Construction & Materials: Coteccons recorded revenue of VND5,660 bn (-9% YoY) in Q2.2024, which mostly came from
construction contract revenue. NPAT of VND69 bn (3.6x YoY). This is the Q2 CTD has applied a change in the fiscal year (FY2024 will be
fully presented from July 1, 2023 to June 30, 2024).

5) STB - Banks: In 2023, Sacombank (HSX: STB) recorded net interest income of VND22,072 billion (+29% YoY), EBT of VND9,595 billion, up
sharply by 51% YoY thanks to reduced risk provisions. Notably, in 2023, the ratio of bad debts to outstanding loans of STB increased from
0.98% to 2.28%.

6) HDB - Banks: In 2023, HDBank recorded high growth in all indicators, with bad debts in the lowest group in the industry. In Q4, HDB
recorded EBT of VND13,017 billion (+27% YoY). Individual bad debt is only 1.5%, with growth quality indicators in the leading group.

7) LPBank - Banks: In 2023, LPBank exceeded 17% of the target profit set out, with credit growth reaching 16.83% and mobilization
increasing by 13.7%. EBT reached VND7,039 billion, bad debt decreased to 1.34%, ranking among the banks with the lowest bad debts in
the whole industry.

8) DGW - Retail: In Q4.2023, Digiworld JSC (HSX: DGW) recorded a net profit decrease of 42% YoY, due to the strong increase in SG&A
costs. However, total assets exceeded VND7,500 billion for the first time.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 1/31/2024  2/1/2024 1W AVG 20 days Trend
1 [Technology N 5o 203 904 310
2 |Media m 59.8 8 13 8
3 Insurance ' 37.0 30 27 20
4 Retail . 343 579 664 494
5 |Health Care 1 133 17 20 17 " [ M
6 |Chemicals | 65 643 641 602 |_mil-m  ___m_m_ll
7 |Automobiles & Parts | 50 128 124 E ] p—T | | ]|
8  |Real Estate | 36 3,583 2760 2664 mlENal amam__ =_-Ha
9 Personal & Household Goods 04 317 210 209 jmammlan—alEan
10 |Travel & Leisure 08 105 85 L) TR F——
11 |Industrial Goods & Services 23 | 843 551 564 mmllalleca_a .-
12 |Food & Beverage 30 | 1367 993 1,024
13 |Construction & Materials 71 1 1,485 1,019 1,096
14 |Banks 218 B 5,613 2,351 3,005
15 |Oil & Gas 2438 126 76 100
16 |Utilities 244 B 156 112 149
17  |Financial Services -25.8 | 4,214 1,502 2,023
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)

FPT |FPT Corp Technology 99,900 4.4 5.0 40 637.4 769.3 mreged
MWG |[Mobile World Investment Retail 46,200 2.7 22 7.9 91.3 522.2 -SJ\W
VHM |Vinhomes Real Estate 41,200 -0.7 =21 -4.6 82.6 292.9 r‘\./\w
KBC |Kinh Bac Urban Development Real Estate 31,350 3.6 3.5 -1.3 814 289.3 ..-v\___]\__.v.,
TCH |Hoang Huy Investment Financial Services  Real Estate 13,650 34 71 34 1521 196.5 w

DIG | DIC Corp Real Estate 27,400 1 20 24 286 4432 N
DBC |DABACO Food & Beverage 27,000 25 6.1 -1.5 52.1 237.8 —~——A
TCB |Techcombank Banks 34,150 -1.2 -2.4 7.4 58.4 212.7 /—’\_AA...f—
GVR |Viet Nam Rubber Group Chemicals 23,950 6.9 14.6 13.0 115.7 139.6 M..ﬁ/u
VSC |Vietnam Container Shipping Industrial Goods & Services 21,700 59 8.5 10.6 144.9 117.8 w
VGC |Viglacera Corporation Construction & Materials 54,500 4.2 8.1 -0.7 229.1 97.6 V\M__/,
PAN |The PAN Group Food & Beverage 22,600 6.9 1.9 11.9 141.7 135 --r\___/"‘,
HHS |Hoang Huy Investment Services Automobiles & Parts 8,220 6.9 14.2 14.2 291.2 85.8 —e

PNJ  |Phu Nhuan Jewelry Personal & Household Goods 91,700 0.2 25 6.6 73.8 1441 W

LPB |LienVietPostBank Banks 17,900 1.4 2.6 13.7 67.4 141.9 ./\f\..../*-

Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

PHR |Phuoc Hoa rubber Chemicals 54,000 5.5 121 8.7 9.4 54.00 ....,\_....._/\f

FPT |FPT Corp Technology 99,900 4.4 5.0 40 4.5 99.90 PO |
VGC |Viglacera Corporation Construction & Materials 54,500 4.2 8.1 -0.7 5.6 54.50 M...._./"
CTR | Viettel Construction Construction & Materials 94,500 35 3.2 29 2.7 94.50 w
ELC |ELCOM Technology 21,650 6.9 134 3.8 10.3 21.65 RS |

CTl |CuongThuan IDICO Construction & Materials 16,400 6.5 8.6 6.5 8.5 16.40 _»—_M
HHS |Hoang Huy Investment Services Automobiles & Parts 8,220 6.9 14.2 14.2 11.0 8.22 —
JVC Japan Vietnam Medical Investment and Dev Health Care 3,730 39 12.0 10.4 10.1 3.73 __.__._.\/
SAM  |SAM Holdings Technology 6,470 2.7 22 -1.4 25 6.47 MN../
MHC |MHCJSC Industrial Goods & Services 7,880 -7.0 -13.1 -16.2 -12.6 7.88 -.A‘._,,_f

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

2/1/2024 5.720275 0.838225 4.9

VHM PNJ 1/31/2024  96.333815 1.191515 95.1

VRE HPG 1/30/2024 179817 2.0865 0.3

1/29/2024 1.482285 0.3890219 1.1

vic MwWG 1/26/2024 0.34874 0.415315 -0.1

BID a6 1/25/2024 1731846 1569468 02

1/24/2024 0.271456 0.122078 0.1

FUEVFVND vel 1/23/2024 0 0.080996 -0.1

LB P 1/22/2024 0.693482 0.195812 0.5

1/19/2024 0.148538 0.250404 -0.1

VPB ssl 1/18/2024 0.040801 0.511391 -0.5

oAs s2c 1/17/2024 0.081786 0.06869056 0.0

1/16/2024 0.655578 0.03827151 0.6

GEX VvsC 1/15/2024 0.157305 0.881732 -0.7

kG Ve 1/12/2024 007870874 174297574 -17

1/11/2024  0.084122 0.09747432 00

Page 3/5 € Shinhan Securities



ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 20,290 0.5% 4.4% 4.4% 1,344,500 272l _we . m o __.N
2 |SSIAM VNX50 ETF FUESSV50 16,920 -1.1% 1.3% 1.3% 13,900 02| o _mme e B e _mm
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,460 -0.1% 5.5% 5.5% 187,200 36 0 0.0 me -
4 |DCVFMVN Diamond ETF FUEVFVND 27,300 0.6% 3.3% 3.3% 2,390,300 648 Ilam= -_— e -
5 |VinaCapital VN100 ETF FUEVN100 15,790 -0.7% 3.0% 3.0% 68,400 U _meatmlal acee §__mm
6 |SSIAM VN30 ETF FUESSV30 14,400 0.0% 3.1% 3.1% 5,800 (R T I | S ———
7 |MAFN VN30 ETF FUEMAV30 13,950 0.6% 3.4% 3.4% 25,600 O4/mm___HEmcac_a me__H
8 |IPAAM VN100 ETF FUEIP100 8,090 0.5% -3.9% -3.9% 2,400 0.0 . . -
9 |KIM Growth VN30 ETF FUEKIV30 7,690 -0.3% 2.5% 2.5% 4,300 00— _mm_ N0 _ i | i
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,940 0.4% 0.4% 0.4% 8,100 01 me Mo ——
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 11,300 0.0% 6.6% 6.6% 100 oo _m |
12 |MAFM VNDIAMOND ETF FUEMAVND 11,480 1.4% 5.0% 5.0% 3,700 0.0 |
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,640 1.1% -1.5% -1.5% 5,000 Ol muluetinls suasionnnn
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) holdings (%)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3241 1.0 15.2 9.6 229 10 2.35 1.6 1.0 60.8
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.7 -0.1 0.1 6.1 417 10 2.1 1.6 113 49.3
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 87.3 -12.6 -69.6 23.6 315 09 1.98 13 8.6 829
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 701.9 -42.2 -85.9 15.1 270 09 2.36 1.7 105 83.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 1.4 247 09 2.15 1.6 122 42.7
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 6.1 0.0 0.1 9.1 289 09 2.19 1.6 109 61.4
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.4 -0.5 8.6 235 10 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 0.0 0.0 52 273 10 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 246 0.3 -0.7 7.1 335 09 2.20 1.6 109 61.9
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 10.1 1.4 2.6 26.2 334 12 1.92 1.6 16.6 44.4
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.8 0.0 0.0 219 231 1.0 2.10 13 85 68.6
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 1.1 2.7 n.a 196 10 n.a n.a n.a n.a
13 |FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -03 n.a n.a n.a n.a

Source: Bloomberg
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Compliance Notice

* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and

that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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