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" Banking group puts pressure on the index "

[»] The market unexpectedly experienced a reversal on
Wednesday, with the banking sector witnessing a significant
decline.

E| At the end of the trading session, VN-Index decreased 15.34

[»] FTS (+5.62%), NVL (+1.52%) and VCI (+2.02%) are the three
stocks contributing the most to the market. On the contrary, VCB (
2.75%), BID (-1.55%) and CTG (-1.86 %) are the three stocks that

this could present a buying opportunity for many stocks that have
been overheated recently. The corresponding support and
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points, equivalent to 1.3%, reaching 1,1764.31 points; HNX-Index Index Price.  %ID %M __ %IVr. PER  PBR _ MktCap
VN-Index 1,164 -1.3 30 4.8 15.7 1.7 4,777,072

. A0 . . . 777,
decreased 1.49 points (-0.64%), reaching 229.18 points. Market VN30 Index e6 13 N - 3372789
liquidity reached 23.3 trillion VND, equivalent to about 1,121 VN Midcap 1,754 11 14 241 189 16 886,174
million shares traded. Foreign investors net bought 98 billion N Smallcap 1380 08 06 181 330 1 249,258
VND, fOCUSing mainly on HPG and SS. HNX Index 229 06 -0.8 3.0 243 1.2 289,848
UpCom 88 -02 0.7 15.6 12.1 16 1,114,687

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
contributed the most to the red color of the market. Retail 07 50 50 11 2410 29 97,703
. . . . Insurance -0.5 23 23 -15.5 15.4 14 41,681
[»] Agriculture, forestry, fishery and Banking are the two industry Real Estate 20 58 28 <103 141 13 721,444
groups that lost the most points in today's session with the Technology 01 -10 10 03020 189 39 135929
R . . Oil & Gas -0.7 -05 427 14 40.9 24 59,277
following typical stocks: HNG and SHB. Financial Services 04 54 54 697 227 18 191,072
[»] Technical perspective: The market experienced a sharp Utilities 04 00 COMM 700 143 19 299,763
. ) . Travel & Leisure -04 -1.8 -1.8 -10.5 n.a 9.9 94,956
decline and showed signs of breaking the short-term uptrend Indus. Goods&Services il 00 00 158 126 17 130,665
pattern by breaching the 1,170 level. VNINDEX has currently Per.& Household Goods 02 &5 &5 & 144 19 5;5‘634
3 Chemicals -1.7 23 23 24.6 17.0 1.6 182,164
touched the EMA 200 at 1,160. If VNINDEX breaks below this Banks 20 88 88 157 94 17 1,913,249
level, it is highly likely to reach 1,140. The decline on Wednesday Car & Parts 01 45 45 06 127 13 15,267
Basic Resources -1.0 =05 -0.5 25.0 35.2 14 213,615
was primarily driven by the synchronized decline of large-cap Food & Beverage 13 1 1 212 222 26 417,930
stocks and the banking sector, which is still in a corrective phase. Media -03 -125  -125 801 285 14 1,871
. . . .. . Cons. & Materials -8.3 15 1.5 14.3 25.0 15 127,472
However, if the market shows signs of reversing and rising again, Health Care 1 04 04 a1 140 20 34764

Key Currencies & Commodities

resistance levels are 1,160 and 1,220. Term Price %D %IW %M __ %3M__%VTD #Vr.
Dollar index 104 0.2 0.4 23 §25] 23 1.5
USD/IPY 148 0.0 0.1 4.8 =2/ 4.7 13.5
USD/CNY 7 0.0 03 1.1 =il9 1.1 6.3
KRW/USD 1,335 04 -0.2 36 -1.2 36 83
EUR/USD 1 0.3 0.7 22 -2.2 21 0.5
USD/VND 24,421 0.0 -0.7 0.6 -0.6 0.6 4.1
WTI 77 -0.4 32 8.1 -4.4 8.1 =il
Gasoline 237 6.4 7.3 12.8 6.8 128 =5l
Natural gas 2 -1.2 -22.3 -18.3 -42.6 -18.3 =235
Coal 120 27 -6.1 -18.3 -8.7 -18.3 -54.9
Gold 2,038 0.1 1.2 -1.2 2.7 -1.2 57
China HRC 4,065  -0.5 0.0 -0.3 55 -0.3 -5.4

Contributors to VN Index

FTS NVL scs val ssi sip VNM DHC TRA FPT GVR VHM TCB GAS VPB MSN SHB TG BID vCB
(5.62%) (1.52%) (5.79%) (2.02%) (0.73%) (2.51%) (0.15%) (3.93%) (3.80%) (0.10%) (-2.40%) (-1.19%) (-1.85%) (-1.31%) (-1.52%) (-2.57%) (-5.69%) (-1.86%) (-1.55%) (-2.75%)
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Stock Feeds

Highlight News

1) VRE - Retail: Q4.2023, Vincom Retail JSC recorded revenue of ~VND2,343 bn (+10% YoY); NPAT of ~VND1,068 bn (+28% YoY).
Cumulatively in 2023, VRE achieved revenue of ~VND9,791 bn (+33% YoY); NPAT of ~VND4,409 bn (+59% YoY), its highest profit ever of
VRE.

2) HAH - Industrial Goods & Services: In the context of declining sea freight rates, in Q4.23, HAH recorded the lowest NPAT in the last 12
quarters, down 63% YoY, the 5th consecutive quarter of negative growth. Cumulatively in 2023, HAH's revenue was ~VND2,613 bn (-18%
YoY); NPAT of ~VND385 bn (-53% YoY).

3) VHM - Real Estate: Cumulatively in 2023, Vinhomes JSC had revenue of ~VND103,300 bn (+66% YoY), an all-time high achievement of
Vinhomes. NPAT exceeded the target plan, reaching ~VND33,300 bn (+14% YoY). Vinhomes’s total assets is of ~VND447,000 bn, the
largest among listed real estate firms.

4) VCB - Banks: Vietcombank reported Q4 EBT of ~VND11,694 bn, -6% YoY, despite reverting ~VND1,500 bn of credit risk provisions.
However, thanks to a 52% reduction in provisions, Vietcombank reported EBT of VND41,243 bn in 2023 (+10% YoY), completing 96% of its
plan.

5) BID - Banks: In 2023, BIDV recorded flat net interest income of VND56,136 bn. However, thanks to a surge in profit from trading
investment securities (10 times YoY) and a 15% reduction in provisions for credit risk, BIDV's net profit reached VND27,650 bn (+21% YoY).

6) CTG - Banks: In 2023, VietinBank recorded net interest income of VND53,083 bn (+11% YoY). Non-interest income also grew strongly.
Notably, trading securities profit recorded ~VND293 bn (in 2022: a loss of over VND100 bn). CTG’s EBT in 2023 reached VND25,100 bn
(+19% Yov).

7) REE - Industrial Goods & Services: In Q4.2023, REE Corp. reported revenue of VND2,065 bn, down by 33% YoY due to the unfavorable
performance of the M&E segment. High costs coupled with a significant decrease in profits from joint ventures, associates resulted in NPAT
of only VND504 bn, down 30% YoY.

8) BCG - Real Estate: Cumulatively in 2023, Bamboo Capital Group JSC (HSX: BCG) achieved revenue of ~VND4,011.6 bn, NPAT of
~VND188.2 bn. Total assets at YE2023 reached ~VND41,979 bn. Notably, BCG's total liabilities decreased by more than ~VND5,498 bn;
equity also grew by 26.5%.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 1/30/2024  1/31/2024 1W AVG 20 days Trend
1 |Financial Services I 1141 1,374 4214
2 |Banks N s 2,458 5613
3 |Insurance HE 50 1 30
4 |Personal & Household Goods | 77 193 317
5 |Industrial Goods & Services | 612 623 844 .
6 |Construction & Materials | 484 1,257 1,521 [ TR ] |
7  |Real Estate | 47.0 2,282 3,583
8  |Food & Beverage | 396 1,002 1,403
9  |Basic Resources | 376 1,152 1,747
10 |Media | 306 8 8
11 |Automobiles & Parts | 298 150 128
12 |Oil&Gas | 284 164 126
13 |Travel & Leisure | 268 78 105
14 |Technology | 257 132 203
15 |Retail | 207 544 579 Huemm _mm
16 |Health Care | 150 10 18 CH [T T 19 D—
17 |Chemicals 1 8.4 496 643 593 | wllom _ —ow_w_Ban
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
SHB |SH Bank Banks 11,600 -5.7 -4.9 7.4 364.2 1509.8 ]
SSI |SSI Securities Financial Services 34,400 0.7 1.2 4.9 210.3 1557.9 .‘-—-—-~—/
STB  |Sacombank Banks 29,900 -26 -2.8 7.0 116.0 1037.3 A/
DIG |DIC Corp Real Estate 27,100 0.6 0.9 1.3 149.8 708.5 SN/
VIX | VIX Securities Financial Services 17,450 0.3 0.3 20 148.5 658.8 W\f\os.«.._.l
VND |VNDIRECT Financial Services 21,800 -0.2 =111 -20 141.7 631.0 '\-A.\M__/
MBB |MBBank Banks 21,750 -1.6 -0.7 16.6 17.3 609.2 A
NKG |Nam Kim Steel Basic Resources 24,200 -3.2 -2.6 -1.8 217.9 477.9 -—’\-W
VCl | Vietcap Securities Financial Services 42,900 20 0.4 04 197.3 474.4 \M.J\,J
VRE |Vincom Retail Real Estate 22,450 -4.1 -6.3 -36 190.6 413.0 w
NVL |Novaland Real Estate 16700 15 00 21 1322 434.6 WAANM
VPB |VPBank Banks 19,400 -1.5 -1.3 1.0 172.8 387.5 M
CTG |VietinBank Banks 31,600 -1.9 -1.3 16.6 135.5 3783 A_A
HPG |Hoa Phat Group Basic Resources 27,750 -0.9 -1.8 -0.7 429 682.5 v-MfL_.-
Cll Ho Chi Minh Infrastructure Construction & Materials 18,100 -2.4 -0.3 4.9 140.3 307.0 h—-..ﬂ
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
FTS |FPT Securities Financial Services 47,900 5.6 5.6 7.3 6.1 47.90 m_./\—...._f
GIL  |Binh Thanh Im-export Personal & Household Goods 29,000 39 9.0 16.2 7.8 29.00 —A.-./\._../
DHC |Dong Hai Bentre Basic Resources 42,300 39 39 1.3 4.9 42.30 APt
DPG |Dat Phuong Group Construction & Materials 39,650 0.4 0.9 0.0 1.6 39.65 &.w
LCG |LIZEN Construction & Materials 12,300 0.8 1.7 25 1.8 12.30 -J\MJ
DLG |Duc Long Gia Lai Group Basic Resources 2,300 -6.9 -9.8 -6.1 -9.5 2.30 _.._._......_f
SMC |SMC Investment Trading Basic Resources 10,500 -5.0 -5.0 24 -5.4 10.50 --._..,‘fL__I
MHC |MHCJSC Industrial Goods & Services 8,470 -6.9 -73 -9.9 -6.9 8.47 -A.—.._J
SHB |SH Bank Banks 11,600 -5.7 -4.9 7.4 -5.5 11.60 N SN |
GMD |Gemadept Industrial Goods & Services 68,100 -2.0 -3.0 -34 -2.7 68.10 M

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

VRE Ssl
VNM HPG
VND AAA 93.67
VCB VIX
VIC val
SAB VCG
PDR VPB
LPB FTS
GEX HSG

GMD LS 27.09

Date Buy Sell Net value

1/31/2024  1805.16172 1707.282464 97.9
1/30/2024  1667.37782 1537.933907 129.4
1/29/2024  1247.58895 1386.771299 -139.2
1/26/2024  1394.73216 1153.749134 241.0
1/25/2024  1004.73337 1140.805535 -136.1
1/24/2024  1527.4175 1437.899053 89.5
1/23/2024  1926.93373 1688.386036 2385
1/22/2024  1740.24446 1280.483253 459.8
1/19/2024  1376.72625 1197.275955 179.5
1/18/2024  1145.55572 1084.812948 60.7
1/17/2024  1413.25481 1272.452467 140.8
1/16/2024  1039.38389 889.1379034 150.2
1/15/2024  947.291268 892.3539779 54.9
1/12/2024  1118.18733 1100.537445 17.6
1/11/2024  1523.83959 1368.783273 155.1
1/10/2024  1128.41429 1345.341029 -216.9
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 20,190 -1.0% 3.9% 3.9% 308,600 63 Mall _M-_w_ __ 0N _u _.um
2 |SSIAM VNX50 ETF FUESSV50 17,100 -0.7% 2.4% 2.4% 13,400 02| me W e I
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,470 -1.7% 55% 55% 316,800 62l _m.m  wma - .
4 |DCVFMVN Diamond ETF FUEVFVND 27,140 -0.8% 2.6% 2.6% 474,500 129 -Il-l- -_—— -
5 |VinaCapital VN100 ETF FUEVN100 15,900 0.1% 3.7% 3.7% 82,600 B30 e ematall o m_ =
6 |SSIAM VN30 ETF FUESSV30 14,400 -1.2% 3.1% 3.1% 41,400 X1 D | [——
7 \MAFN VN30 ETF FUEMAV30 13,870 -1.3% 2.8% 2.8% 4,300 olmmm___Hmw_ac_ o ma__
8 |IPAAM VN100 ETF FUEIP100 8,050 -0.4% -4.4% -4.4% 300 00| m l - =
9 |KIM Growth VN30 ETF FUEKIV30 7,710 -1.0% 2.8% 2.8% 39,900 03| m—_HE 0 _1 |
10 |DCVFMVN Mid Cap ETF FUEDCMID 10,900 -0.1% 0.0% 0.0% 33,800 04| me W ___ _—
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 11,300 -0.8% 6.6% 6.6% 100 00w _ BN [ |
12 |MAFM VNDIAMOND ETF FUEMAVND 11,320 -1.1% 3.6% 3.6% 1,800 0.0 .
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,500 -0.5% -2.6% -2.6% 5,100 01 _mulumtinle seealsans

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3233 1.0 15.2 52 229 1.0 2.35 1.6 1.0 60.8
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.9 -0.1 0.2 7.5 41.7 1.0 2.08 1.6 1.8 49.3
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 88.7 -12.6 -70.0 20.8 316 09 1.95 13 9.0 83.1
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 700.2 -42.2 -86.2 12.1 270 09 2.36 1.7 105 83.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 9.5 247 09 2.15 1.6 122 42.7
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 6.1 0.0 0.1 5.0 289 09 2.17 1.6 1.2 61.3
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.4 -0.5 4.8 235 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 0.0 0.0 1.8 27.3 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 249 0.3 -0.7 59 335 09 2.17 1.6 1.2 61.8
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 10.0 1.4 2.6 243 334 1.2 1.92 1.6 16.6 44.4
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 13.0 0.0 0.0 219 231 1.0 2.07 1.4 8.8 68.7
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 0.5 2.1 na 196 1.0 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -03 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
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* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
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