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" Pressure to take profits "
[>] During Thursday's trading session, the market had a strong
increase in the morning session but the increase slowed down in ’
the afternoon as investors took profits. However, liquidity o | i R
reached billions of dollars. Vietnam Benchmark Index Performance & Multiples
[>] At the end, VN-Index increased 6.55 points, equivalent to Index Price. %D %M __ %I¥r. PER  PBR  MktCap
VN-Index 1,151 0.6 27 10.0 15.2 1.7 4,616,243
o . _— ~ . . . 616,
0.57%, reaching 1,150.72 points; HNX-Index increased 0.92 points VN30 Index 115610 an - o 6 3,248,246
(+0.40%), reaching 232.56 points. Market liquidity reached 25.3 N Midcap 1739 01 09 294 186 16 869,662
trillion VND, equivalent to about 1,181 million shares traded. VN Smallcap 1394 02 12 274 329 11 244,443
Foreign investors continued to net sell 20.2 billion VND, focusing HIX ndex 2 e .~ 290230
. STB and VHM UpCom 88 01 20 06 121 16 1,076,434
mainly on an .
[>] VCB (+1.66%), CTG (+3.62%) and MBB (+4.96%) are the three
. . Vietnam Sector Performance
stocks contributing the most to the market. On the contrary, MSN Sector %1D %M %YTD %1YR.  PER  PBR Mkt Cap
(-1.16%), BID (-0.34%) and GVR (-0.93%) are the three codes that Retail 04 62 08 11 174 28 93812
. Insurance 0.5 -0.1 0.6 -12.0 16.3 1.4 40,985
contributed the most to the red color of the market. Real Estate 06 16 14 62 136 14 734,531
[»] Banking and Information Technology are the two industry Technology 08 44 12 389 233 45 138,912
. . , . . . Oil & Gas 03 -15 427 86 415 25 60,218
groups that gained the most in today's session with the following Financial Services 07 10 25 858 316 19 185,703
typical codes: MBB and FPT. Utilities 0.6 -04 15 -38 3 20 304,202
. 3 . . Travel & Leisure -0.2 5.7 1.3 -4.8 na 10.3 97,907
[»] Technical perspective: After overcoming the resistance zone Indus. GoodsSServices 04 02 -0.1 218 126 1.7 130,474
of 1,130, VNINDEX still maintained good upward momentum with Per.& Household Goods o 25 0@ 03 no 18 51,926
. . Chemicals -0.2 1.3 0.9 30.5 83 1.6 179,650
the strong leadership of the banking group. Notably, the record Banks 16 49 42 208 93 18 1,832,300
increase in liquidity shows that market sentiment has improved Car &Parts - 62 O] L o4 12 14629
. > . X Basic Resources -0.3 1.2 -0.5 425 30.2 1.5 213,605
significantly. However, profit-taking pressure occurred after 2p.m, Food & Beverage 15 25 34 156 192 28 437,035
causing the market to drop more than 10 points from the peak of Media -2 2.0 -7 1251 288 15 2103
. Cons. & Materials -0.7 -8.3 -0.2 24.8 25.4 1.5 125,383
1,160 and close at 1,150. In general, the market has changed its Health Care 08 32 N 143 14.3 21 35,350
wave structure to an uptrend in the medium term when VNINDEX
officially surpassed EMA 200. The corresponding support zone for Key Currencies & Commodities
this period is 1,130 so investors can disbursement when the Term Price  %ID %W __ %IM__ %3M __ %YTD #Vr.
A . Dollar index 102 -02 13 -1.4 -4.2 0.9 =9
market tends to adjust to this area and bounce back. USD/IPY 144 03 17 23 36 19 84
USD/CNY 7 0.0 0.6 0.1 §20) 0.7 37
KRW/USD 1,310 0.4 17 0.5 =39 17 30
EUR/USD 1 -0.3 1.0 Al -4.1 0.8 -32
USD/VND 24,375 0.0 0.5 0.5 -0.1 0.4 3.6
WTI 74 1.5 -0.4 1.1 25 30 1.3
Gasoline 237 9.9 10.0 1.1 7.9 12.8 4.9
Natural gas 3 37 57 27 -6.6 10.1 =B
Coal 129 0.6 -11.7 -3.7 -14.1 -12.2 -67.3
Gold 2048 03 038 09 125 07 104
China HRC 4,111 0.0 0.6 2.7 58 0.8 -04

J|

Contributors to VN Index

VB TG MBB  VPB  TCB  GAS  HDB  ACB  FPT  TPB  DHG  HPG  STG  HAG  VGC PN  BCM  GVR  BID  MSN
(1.66%) (3.62%) (4.96%) (1.31%) (1.53%) (0.92%) (200%) (1.20%) (0.93%) (2.58%) (-1.90%) (0.18%) (-6.94%) (2.92%) (-1.69%) (-1.63%) (-1.14%) (0.93%) (-034%) (-1.16%)
. @3HE@
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Stock Feeds

Highlight News

1) DPG - Real Estate: After winning a construction contract worth VND612 billion, Dat Phuong Group JSC (HSX: DPG) agreed to contribute
capital to establish a subsidiary, holding 73% of the subsidiary having the registered capital of VND300 billion.

2) GEX - Electronic Equipment: Gelex Electric (GEE) will distribute 2023 annual dividends at a rate of 5% in cash. GELEX Group JSC (HSX:
GEX), owning 80% of GEE, will receive approximately VND120 billion from this interim dividend payment.

3) NCG - Food & Beverage: In 2022, Vina Capital invested USD25.2 million to buy shares of Nova Consumer. Recently, the fund sold 5.7
million NCG shares and reduced its ownership in Nova Consumer to 5.89%. It is estimated that Vina Capital has temporarily lost 68% when
investing in NCG.

Stock of the day
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[*] Ho Chi Minh City Development Joint Stock Commercial Bank - HDB
HDB - Banks: Ho Chi Minh City Development Commercial Joint Stock Bank 800 | 20,000
(HDBank) announced that it has completed the sale of more than 3.2 million| 709
shares of Vietjet Air (VIC) in accordance with the divestment plan of investments L 15000
outside the industry. L& e
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 1/3/2024  1/4/2024 1W AVG 20 days Trend

1 |Banks I >3 2,728 6640 3283 Me__meme  _____

2 |Insurance . 0 12 33

3 |Financial Services A 1,666 4,881

4 |Chemicals . s 457 1,034

5 |Technology | 533 229 379 247 Malaccn o al__aual
6 |Utilities e 153 287 189 M- n Wae __w-m_nall
7 |Oil&Gas - 469 il 182 (PZH (ST O ——
8  |RealEstate - 354 2,328 4,014 2964 lMmelmm_—  cmemem-B
9 Basic Resources - 325 117 1,796

10 [Industrial Goods & Services m 283 704 1,239 966 la_ me__ ___mmm..l_N
11 |Retail - 275 651 600 471l _meae W _mm
12| Automobiles & Parts | 17.7 84 81 69 mace alaalancca_ann
13 |Construction & Materials ’ 14.5 1,316 1,110

14 |Health Care | 123 30 28

15 |Food & Beverage i 9.1 1,107 1,510

16 |Media 24l 21 18

17 |Personal & Household Goods -10.1 | 190 148 ([ P [ ————

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
SSI |SSI Securities Financial Services 33,600 20 2.4 24 3491 1984.9 \-.~_.._._.J
MBB |MBBank Banks 20,100 5.0 9.2 7.8 324.7 980.1 —
VND |VNDIRECT Financial Services 22,300 -0.2 1.4 0.2 134.3 1019.4 \ SN
SHB |SH Bank Banks 11,450 1.8 6.5 6.0 3323 706.3 —
STB  |Sacombank Banks 28,600 0.4 4.4 23 116.8 906.6 W‘f/
HPG |Hoa Phat Group Basic Resources 27,750 -0.2 0.0 -0.7 77.7 1075.3 ‘\r‘-\w
TPB |TPBank Banks 17,900 2.6 32 2.9 608.2 544.6 —_—
DGC |Ducgiang Chemicals Chemicals 96,000 2.1 20 1.7 308.3 545.9 \_,-.m_....(\._./
ACB |Asia Commercial Bank Banks 25,300 1.2 8.6 5.9 162.9 599.6 \,_,..«-.....,-J
DIG |DIC Corp Real Estate 26,500 0.8 -0.2 -0.9 923 683.6 M mnns
CTG | VietinBank Banks 28600 36 65 55 298.2 419.8 —d
KBC |Kinh Bac Urban Development Real Estate 31,700 -0.6 0.6 -0.2 187.0 409.7 \.A-ﬁ..._.f
VPB |VPBank Banks 19,350 13 46 0.8 100.7 489.6 NI PN
MSB |MSB Bank Banks 13,450 3.1 5.1 35 310.5 304.4 N
VIX | VIX Securities Financial Services 16,750 0.6 -2.0 -2.0 63.7 537.0 \'\.‘...,.....N
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

VSC |Vietnam Container Shipping Industrial Goods & Services 30,950 6.7 7.5 6.7 6.9 30.95 NP |
DGC |Ducgiang Chemicals Chemicals 96,000 2.1 20 1.7 1.9 96.00 w-._.,
MBB |MBBank Banks 20,100 5.0 9.2 7.8 7.5 20.10 _
OGC |Ocean Group Financial Services 7,950 37 12.6 12.8 1.2 7.95 \..._._,_.J
SSI - |SSI Securities Financial Services 33,600 20 2.4 24 24 33.60 \-.._\._.,._....J
SHB |SH Bank Banks 11,450 1.8 6.5 6.0 53 11.45 —
TPB | TPBank Banks 17,900 2.6 32 2.9 3.0 17.90 N
HAX |Hang Xanh Motors Service Automobiles & Parts 14,450 32 32 40 3.6 14.45 —_..‘.._..J'
VDS |Viet Dragon Securities Financial Services 17,250 0.6 1.2 0.9 1.0 17.25 W
FIR  |First Real Real Estate 16,050 -7.0 -19.8 -17.7 -16.4 16.05 -\__s,_..,g_/

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

VHM VCB

STB VPB

MSN MSB

TPB SsI 58.59
GAS TG
FUEVF
SHB VND
DXG HCM
LPB HDB
VNM PAN
HDG VDS

Date Buy Sell Net value
1/4/2024  1173.55987 1193.807212 -20.2
1/3/2024  819.050914 1022.634354 -203.6
1/2/2024  785.960884 1139.100294 =33
12/29/2023  1279.15779 936.9758129 3422
12/28/2023  1219.9384 776.2881297 443.7
12/27/2023  950.688892 836.1742476 114.5
12/26/2023  1082.0168 1395.469207 -313.5
12/25/2023  701.672305 825.2334905 -123.6
12/22/2023  1003.50649 1510.283036 -506.8
12/21/2023  906.800711 1441.968085 -535.2
12/20/2023  3112.94265 3526.519384 -413.6
12/19/2023  1117.83199 1583.213838 -465.4
12/18/2023  2905.19784 3676.547138 =773
12/15/2023  2474.06694 3940.254749 -1,466.2
12/14/2023  1942.35817 2298.878486 -356.5
12/13/2023  1526.70107 2438.281947 -911.6
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 19,950 1.3% 3.9% 2.7% 723,900 44 me o e lm M
2 |SSIAM VNX50 ETF FUESSV50 17,020 0.2% 0.9% 1.9% 11,200 02| mm mee  _Mam_aee
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,050 2.8% 4.0% 3.3% 976,700 184/ 0. _Mamee o em
4 |DCVFMVN Diamond ETF FUEVFVND 26,500 1.2% 4.8% 0.2% 4,420,900 17.4 ---I__I.I--_--_-_ —m
5 |VinaCapital VN100 ETF FUEVN100 15,560 1.4% 3.5% 1.5% 185,200 29 Nace—mmEle -n_ —mmn=l
6 |SSIAM VN30 ETF FUESSV30 14,250 2.3% 4.4% 2.0% 64,700 09 Wemm = T [ |
7 \MAFN VN30 ETF FUEMAV30 13,760 1.1% 5.0% 2.0% 26,500 04| lma_m. __m _m =_Eal
8 |IPAAM VN100 ETF FUEIP100 8,200 1.7% -2.8% -2.6% 3,500 0.0 I - .
9 |KIM Growth VN30 ETF FUEKIV30 7,660 2.0% 4.4% 2.1% 12,600 om0 - =
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,850 1.1% 1.2% -0.5% 22,400 02 m__ ' S -_ R
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,930 2.6% 4.6% 3.1% 4,900 Ollm m __ _ =1
12 |MAFM VNDIAMOND ETF FUEMAVND 11,150 1.4% 5.2% 2.0% 300 00| _ _I . -
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,600 -1.4% -5.1% -1.8% 4,000 (ORTH I T Py ——

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 310.8 0.8 5.1 1.5 230 10 2.44 1.5 105 61.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.7 0.2 0.4 14.4 421 1.0 232 1.6 1.9 49.0
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 94.5 -20.3 -65.9 279 316 09 2.15 13 8.9 83.2
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 708.8 -48.5 -72.3 15.5 270 10 2.48 1.6 100 82.3
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 15.9 249 09 218 1.5 1.6 429
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 59 0.0 0.9 1.1 292 09 2.36 1.6 1.1 61.2
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.1 11.0 235 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 0.0 0.0 10.4 264 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 239 1.4 -0.7 10.4 335 09 237 1.6 1.1 61.6
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 85 0.7 35 29.2 343 1.2 1.83 1.5 160 45.0
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.3 0.0 0.0 24.6 235 1.0 2.16 13 8.6 68.2
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a -0.2 1.7 na na 10 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -03 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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