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Market Summary:

" Weak demand "

[>] During Thursday's trading session, the market continued to
decline with low liquidity showing that investors are still
depressed.

E| At the end, VN-Index decreased 4.07 points, equivalent to
0.37%, reaching 1,110.13 points; HNX-Index decreased 1.19 points
(-0.52%), reaching 227.23 points. Market liquidity reached 14.68
trillion VND, equivalent to about 681 million shares traded.
Foreign investors continued to net sell 357 billion VND, focusing
mainly on CTG and STB.

[»] VCB (+0.84%), FPT (+1.05%) and ACB (+0.9%) are the three
stocks contributing the most to the market. On the contrary, VHM
(-1.1%), HPG (-1.1%) and VPB (-1.04%) are the three stocks that
contributed the most to the red color of the market.

[»] Seafood processing and Rubber products are the two industry
groups that lost the most points in today's session with the
following typical stocks: VHC and BRC.

[»] Technical perspective: The market decreased most of the
session despite good news from the US market. The sellers
completely dominated, causing VNINDEX to close below EMA 50.
Thus, the market will likely adjust to the 1080 - 1100 range to test
again. It can be seen that investor psychology is quite depressed
as the recent recovery has failed. The STOCH indicator has
crossed the signal line along with today's downtrend, showing
that the probability of the market continuing to correct is high.
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Index Price %D %IM  %IYr.  PER PBR Mkt Cap

VN-Index 1110 -04 00 57 148 16 4,490,182
VN30 Index 1104 02 -13 46 15 15 3,161,087
VN Midcap 1678 -1.0 06 24.0 18.1 15 845,429
VN Smallcap 1349 06 32 212 313 1 238,218
HNX Index 27 05 -01 6.6 225 12 285,605
UpCom 85 02 17 18.2 12.1 16 1,050,975

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail -0.5 -0.1 8.6 1.0 17.7 26 91,048
Insurance -0.6 -1.9 -10.0 -14.6 16.3 14 40,947
Real Estate -1.0 -0.6 57/ -13.8 131 1.4 705,621
Technology 0.9 39 41.6 43.2 229 4.4 136,457
Oil & Gas -1.0 1.7 427 18.3 405 24 58,765
Financial Services -0.5 3.0 85.2 64.6 29.6 18 173,895
Utilities -0.2 FLE =il 5.5 1.1 20 298,189
Travel & Leisure 0.0 -1.3 -10.1 -10.2 na 8.8 91,471
Indus. Goods&Services -1.1 0.1 18.5 13.2 129 17 135,332
Per.& Household Goods -0.5 0.7 =315 =21 10.6 1.7 50,022
Chemicals -0.8 1.2 31.3 18.3 8.0 1.5 171,920
Banks 0.0 0] 19.5 17.9 8.8 1.7 1,742,577
Car & Parts -0.7 1.0 233 20.1 134 1.1 22,099
Basic Resources -0.9 0.2 46.3 37.8 279 1.5 204,815
Food & Beverage -0.7 21 -125 -17.0 19.0 2.8 427,145
Media 55 10.4 1326 90.1 280 1.5 2,050
Cons. & Materials -8.6 34 45.9 326 24.0 13 114,310
Health Care -0.7 -2.3 10.0 10.0 13.5 20 33,516

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 103 -0.3 -1.0 -1.5 =27 -1.0 -1.2
USD/IPY 142 -09 -1.8 -5.9 -4.0 7.9 45
USD/CNY 7 -05 -0.2 -1.6 -20 34 27
KRW/USD 1,295 -19 -23 -25 -23 24 0.0
EUR/USD 1 -03 -10 -03 -2.4 -1.8 =21
USD/VND 24,260 -0.1 -0.1 -0.4 0.3 2.7 3.0
wTl 70 14 16 -100 219 -122 -8.9
Gasoline 237 171 18.5 6.7 -13.6 -36 5.6
Natural gas 2 0.4 -9.3 -24.5 -13.4 -47.6 -63.5
Coal 146 0.0 4.1 19.9 -9.9 -63.8 -63.8
Gold 2,037 0.5 0.4 37 6.6 1.7 12.7
China HRC 4,056 0.0 0.4 28 3.3 -2.2 -0.9
Contributors to VN Index
VCB FPT ACB VNM ACG TCB vjC ITA HDB DXG KDH PLX STB EIB MSN SAB NVL VPB HPG VHM
(0.84%) (1.05%) (0.90%) (0.29%) (3.05%) (0.16%) (0.29%) (2.31%) (0.27%) (0.91%) (-1.76%) (-1.01%) (-1.28%) (-2.63%) (-1.22%) (-1.56%) (-4.12%) (-1.04%) (-1.10%) (-1.10%)
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Stock Feeds

Highlight News

1) TNH - Health Care: Thai Nguyen International Hospital (HSX: TNH) has approved the order of implementation of the capital increase
plans and the implementation of the 2022 stock dividend at the rate of 15%.

2) AGR - Financial Services: Agribank Securities has adjusted its 2023 business plan. Specifically, Agriseco has adjusted to reduce the
revenue and cost targets for 2023, keeping the net profit target (VND 182 billion) and the expected dividend (6%).

3) CEO - Real Estate: From December 4-11, the VanEck Vectors Vietnam ETF (VNM ETF) began to purchase CEO - the code that was added
to the MarketVector Vietnam Local Index in the Q4/2023 review of MarketVector Indexes.

4) NVL - Real Estate: NVL plans to issue new shares to existing shareholders at a rate of 10:6. The proceeds will be used for repaying debt,
opex, capital contributions to subsidiaries, and the implementation of projects led by NVL.

Stock of the day
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[*] Viet Nam Dairy Products Joint Stock Company — VNM
20.00 - L 80,000
VNM - Food & Beverage: SCIC has registered to purchase 500,000 VNM shares| g MW 70,000
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 12/13/2023  12/14/2023 1W AVG 20 days Trend

1 |Health Care 20 2 21 18 meect_ =l BHoalaaaln
2 |Banks I oo 2,406 2,016 1998 Mm cum—— — B mla__ma
3 Industrial Goods & Services -3.4 1 907 649 672 Mm-Hun_mee_Hnall._ =.
4 |Chemicals -34 1 496 376 .
5  |Travel & Leisure 37 [ | 123 98 —
6 |Construction & Materials -6.7 | | 1,222 714 - H.
7 |Real Estate 71 [ | 3,556 2,831 Bo_nmn _ - _meala o
8  |Financial Services -9.0 | 2,497 1,997 2195 mmannm_e_a-laalloa o
9  |Basic Resources 96 || 1,609 1,378 1525 Memenn cue_Baoll ona
10 |Personal & Household Goods -190 NN 169 105 ECR( [T T™ [P T
11 |Retail 97 R 599 425 529 Me-lan —u__m-mnll__n.
12 |Insurance 217 R 39 16 2l e cmml_m W -
13 |Technology 223 N 236 186 239 Meclun- o BE_D._Na.
14 |Utilities 250 NN 170 105 [ECY T T E— [
15 |Oil&Gas 279 R 228 87 121 .
16 |Automobiles & Parts -313 I 193 125 183 .
17 |Food & Beverage -320 I, 1,566 909 1337 He _Hu-_es-S-Blansn.

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
NVL |Novaland Real Estate 16300  -4.1 -6.9 16.4 36.9 507.7 [V AN
EIB |Eximbank Banks 18,500 -26 -2.9 -6.3 29.5 3473 e A
ACB |Asia Commercial Bank Banks 22,500 0.9 0.4 18.2 81.1 156.6 \J\»—'\J\/
GMD |Gemadept Industrial Goods & Services 68,200 -1.0 =31 50.2 19.8 54.5 M
DGW |Digiworld Corporation Retail 49,800 -3.3 -6.0 319 8.2 95.6 V=
KPF  |Hoang Minh Finance Investment Construction & Materials 5,670 -3.1 10.1 -53.1 181.9 9.7 \-.--f
POM |Pomina Steel Basic Resources 5,120 -6.9 7.8 -6.9 30.6 24.3 _J
CTG |VietinBank Banks 26,750 0.0 -0.6 9.7 5.4 103.2 (PN, WA
TNH | Thai Nguyen International Hospital Health Care 20,900 -1.9 -5.0 -15.9 759 9.4 P, W
TDP | Thuan Duc Company Industrial Goods & Services 29,950 0.0 -0.2 31 121.4 6.4 A’\,—~.._,
APG |APG Securities Financial Services 10,700 1.4 4.4 71.2 60.8 9.2 V\\M
DHA |Hoa An Stones and Materials Construction & Materials 49,600 1.8 3.1 34.4 122.8 6.2 s_—\_,}\‘\—-/
VNE |Vietnam Electricity Construction Construction & Materials 6,950 0.9 30 -23.7 41.7 8.5 — N\ AAS
DC4 |DIC Holdings Construction Construction & Materials 8,960 -4.5 -6.2 329 551.6 29 \-_,_.J\._f
HBC |Hoa Binh Construction Group Construction & Materials 7,500 2.1 -6.3 -18.6 349 9.3 .,-JL_.M_._.
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

NO1 |911 Group Industrial Goods & Services 10,550 6.7 6.0 17.2 6.5 10.55 .,.._._.J\,q
APG |APG Securities Financial Services 10,700 1.4 4.4 71.2 4.1 10.70 W
KPF  |Hoang Minh Finance Investment Construction & Materials 5,670 -3.1 10.1 -53.1 7.5 5.67 \«...,._A..._/‘
ACB |Asia Commercial Bank Banks 22,500 0.9 0.4 18.2 0.5 22.50 \4\—-'\./\.1
TDP | Thuan Duc Company Industrial Goods & Services 29,950 0.0 -0.2 31 -0.2 29.95 AA..-...._._,
DAH | Dong A Hotel Group Travel & Leisure 4,360 0.5 -3.8 -0.7 -1.2 4.36 \/\(\,f\_f
VTO |Vitaco - Vietnam Tanker Industrial Goods & Services 9,260 0.0 -19 26.5 -1.1 9.26 \f_..f"\o\,,-
SBG #N/A #N/A 16,900 2.4 =20 2.4 -1.6 16.90 [, S
DC4 |DIC Holdings Construction Construction & Materials 8,960 -4.5 -6.2 329 -5.8 8.96 ———t
TNH | Thai Nguyen International Hospital Health Care 20,900 -1.9 -5.0 -15.9 -3.0 20.90 N

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

TG vCB
STB MWG
HPG HDB
VPB SSI
vcl vic
VCG vic

FUEVF
VRE VND
DGW NKG
SHB VHM
VNM HDG

Date Buy Sell Net value
12/14/2023  1883.09909 2239.905836 -356.8
12/13/2023  1526.70107 2438.281947 -911.6
12/12/2023  1054.67013 1361.733537 -307.1
12/11/2023  1133.54303 1562.823013 -429.3
12/8/2023  1170.34176 1622.067649 -451.7
12/7/2023  1508.96592 2325.095757 -816.1
12/6/2023  1267.64632 1816.287257 -548.6
12/5/2023  566.445235 2124199034 -1,557.8
12/4/2023  877.396236 1457.169424 -579.8

12/1/2023 632.10101 940.2387975 -308.1
11/30/2023  1179.48451 1565.014665 -385.5
11/29/2023  970.273127 1072.023576 -101.8
11/28/2023  891.085772 843.6523992 47.4
11/27/2023  633.157109 592.124086 41.0
11/24/2023  1281.0863 873.8535562 407.2
11/23/2023  921.583961 1370.917173 -449.3
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 19,080 -0.1% -1.1% 10.1% 77,300 15wl mme mm B oo
2 |SSIAM VNX50 ETF FUESSV50 17,090 -0.1% 0.6% 21.6% 2,300 00| mmme = -___---,_I_l,
3 |SSIAM VNFIN LEAD ETF FUESSVFL 17,990 -0.1% -2.1% 25.4% 581,200 105 - @ smeew—_m B_ _E.
4 |DCVFMVN Diamond ETF FUEVFVND 25,290 -0.3% 0.2% 12.9% 1,666,200 421 -I_- — W [ 1] ] [P
5 |VinaCapital VN100 ETF FUEVN100 15,000 -0.3% 0.1% 15.8% 107,300 16 mmeme B _Hamm_ =
6 |SSIAM VN30 ETF FUESSV30 13,670 0.2% -0.9% 9.5% 2,600 00| el a W e
7 \MAFN VN30 ETF FUEMAV30 13,100 -0.1% -1.3% 9.9% 20,800 03| mm - mmem=lEa_n
8 |IPAAM VN100 ETF FUEIP100 8,300 -1.8% -1.2% 15.0% 500 0.0 - —— _l S
9 |KIM Growth VN30 ETF FUEKIV30 7,290 -0.4% -1.6% 9.6% 1,400 oo/ llm = _ a0
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,440 -1.5% 0.2% 28.9% 3,700 OO/M_. _ m_ ®m_ m__ I
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,440 0.0% -1.0% 24.0% 100 00 o wm _ . 11
12 |MAFM VNDIAMOND ETF FUEMAVND 10,620 0.0% -0.8% n.a 10,900 0.1 H HEHE_m l R -
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,770 -0.1% 1.3% n.a 6,400 0l mm B__—me_m —ull_u__m

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 308.6 0.7 8.1 6.2 230 10 2.44 1.5 105 61.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.4 0.0 0.3 14.0 42.3 1.0 2.31 1.5 1.5 48.9
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 101.4 -44.0 -71.2 19.5 317 09 2.26 1.2 8.6 833
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 734.6 -13.5 -44.7 10.6 270 10 2.48 1.6 100 82.3
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 1.9 250 09 218 1.5 1.6 429
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.9 0.1 0.9 52 291 09 243 1.5 108 61.3
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a 0.0 -0.3 5.1 235 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 0.0 0.0 10.8 255 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 21.8 -0.9 -1.6 4.6 333 09 243 1.5 107 61.5
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 83 0.9 33 243 348 1.2 1.83 1.5 160 45.0
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 1.9 0.0 0.0 19.7 237 1.0 2.28 13 8.3 67.9
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 0.2 2.1 na na 10 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -03 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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