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Market Summary:
"VIN-Index wiped out Monday's loss"
[>] In Tuesday's session, liquidity decreased sharply, and two
main indexes gained, showing positive investor sentiment.
[>] At the end of the session, VN-Index increased 21.81 points, R oo DL YRED : ST
equivalent to 1.78%, reaching 1,245.44 points; HNX-Index ietnam Benchmark Index Performance & Multiples
increased 4.99 points (1.98%), reaching 256.32 points. Market Index Price. _%1D _%IM __ %I¥r. PER  PBR _ MktCap
. . e ol . VN-Index 1,245 1.8 1.1 -0.3 16.8 1.9 4,895,755
liquidity reached VND 22.9 ftrillion, equivalent to about 967 VN30 Index 1256 20 . 45 136 '8 3494488
million shares traded. Foreign investors net buy VND 140.5 billion, VN Midcap 1811 24 85 8.1 16.1 16 875,188
focusing main[y on SSI| and PDR. VN Smallcap 1475 18 33 =3 24.5 11 255,112
[»] VCB (+1.58%), VIC (+2.03%) and HPG (+2.68%) were the three I ndex o 205,449
- ' : UpCom 9% 06 11 45 12.1 16 1,109,496
tickers that contributed the most to the market's green color. On
the contrary, HVN (-2.25%), VSH (-2.95%) and HPX (-6.91%) were
the three tickers that lost the most points in the market. Sector %1D %M %YID %IYR  PER PER Mkt Cap
[»] Securities and Mining & Qil were two impressive gainers Retail 23 66 353 08 220 33 113,503
. . Insurance 03 -1.0 21 -16.6 18.5 1.6 46,448
today with typical stocks such as SSI and KSV. Real Estate 21 8.1 17.3 212 163 17 877,031
[»] Technical perspective: After Monday’s loss, the market Technology 15 182 464 299 237 45 141,065
. K X X . Oil & Gas 0.7 -0.5 427 4.2 45.2 27 65,527
increased strongly again after reaching the MA10 line, showing Financial Services 6.1 28 1061 402 329 20 193,441
that the short-term uptrend continued to be maintained. Utilities 08 2058 MECVERISNSTONY 123 22 329628
) ) ) ) Travel & Leisure 11 -0.1 -6.4 -13.1 n.a 9.2 95,293
Technical indicators such as RSI and MACD continue to show Indus. Goods&Services 10 52 245 6.4 135 1.8 142,165
positive signals. This shows that market risks have decreased. Per & Household Goods 0 o3 ROl 16 19 54,626
Chemicals 24 8.2 434 -11.3 87 1.7 187,675
Banks 16 09 275 17.9 9.4 18 1,859,814
Car & Parts 25 22 31.7 7.0 14.3 1.2 23,599
Basic Resources 23 3.6 56.7 12.7 290 1.6 219,406
Food & Beverage 1.1 3.2 17 -12.6 225 33 505,764
Media -0.1 -10.0 27.2 -33.1 15.3 0.8 1,121
Cons. & Materials 24 57 55.0 0.1 255 1.4 121,433
Health Care 1.5 3.1 26.4 17.2 15.7 23 38,511
Key Currencies & Commodities
Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 105 0.2 0.0 1.9 1.1 1.2 =313
USD/IPY 147 0.1 -0.7 0.8 51 1.9 27
USD/CNY 7 0.0 -0.2 0.5 20 5.7 5.3
KRW/USD 1328 -03 02 02 3.1 49 38
EUR/USD 1 0.3 0.1 1.8 0.4 -0.1 =55
USD/VND 24,103 0.1 0.1 1.2 2.6 20 25
wrl 88 04 11 53 306 92 02
Gasoline 237 -12.8 -8.1 -20.0 -4.5 -36 -3.0
Natural gas 3 0.5 15 -5.4 15.7 -41.4 -68.2
Coal 158 11 09 97 164 609 -63.7
Gold 1920 -01 03 07 -19 53 13
China HRC 3,938 04 =il.il -0.5 2.6 -5.0 -1.6

Contributors to VN Index

VCB VIC HPG VHM GVR SSI VPB TCB MBB BID BHN PGI REE PDN BWE DPM BMP HPX VSH HVN
(1.58%) (2.03%) (2.68%) (1.90%) (4.37%) (6.87%) (1.83%) (2.17%) (2.67%) (1.08%) (-0.68%) (-2.79%) (-0.31%) (-2.04%) (-1.05%) (-0.62%) (-1.40%) (-6.91%) (-2.95%) (-2.25%)
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Stock Feeds

Companies News

1)ITA - Real Estate: Tan Tao University has just registered to buy 1 million ITA in order to increase the ownership ratio.

2)BAB - Banks: Business losses for 6 months, An Phat Holdings raised capital via bonds to repay the debt.

3) NAB - Banks: Nam A Bank has completed the credit risk structure by the Basel Il F-RB internal credit method under the companion and
advice of the leading international consulting firm KPMG.

4) HTG - Personal & Household Goods: Report on the business situation at Hoa Tho Textile and Garment Joint Stock Company recorded in
the first 8 months of 2023 the consolidated revenue at this enterprise reached 3,231 billion VND 88% over the same period in 2022,
reaching 72% of the plan in 2023.

Stock of the day

[*] viglacera Corporation JSC - VGC 18.00 70,000

16.00 60,000

VGC - Construction & Materials: Viglacera established the new stone production
line, this is a project with an area of 27.8 ha, a total investment of 1,206 billion| 14.00
VND, and the total capacity of the line is over 2 million m2/year. With current

production capacity, Viglacera provides the market with sintered stone panels
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/11/2023  9/12/2023 1W AVG 20 days Trend

1 |Financial Services . s 4512 4,265 3,592

2 |Travel & Leisure -0.3 182 147 147

3 |Technology -10.6 [ | 521 302 338

4 Construction & Materials -14.2 - 2,052 1,532 1,786 mm - —S_melenlals
5 |insurance -16.3 - 59 38 46 | o - Em_m_m-
6 |RealEstate 65 7,688 5513 6,602 |mm ST 1]
7 |Automobiles & Parts 201 N 31 200 251 Mlu-lal_ _ocaBaa_m
8  |Media 209 NN 2 1 | mmallaa _Bam a_mome
9 |Health Care 209 N 2 2 %len Bl __ __ mma_.
10 |Retail 216 R 819 501 640 mm_mlal wammE_maamE
11 |Banks 227 R 4,950 2,821 3652 |a—Balaae o mamoEL
12 |Industrial Goods & Services 230 R 1,724 1,051 1,381

13 |Chemicals 241 1,461 840 [AUCY TIPS T———]
14 |Food & Beverage 271 1963 1,104 DTS F——r————
15 |Utilities 207 I 269 178 254 -
16 |Basic Resources | 2,535 1,498 2,129 [ 18
17 |Personal & Household Goods 239 144 RN L | Pr——— T

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
SSI |SSI Securities Corp. Financial Services 35,800 6.9 7.3 1023 80.5 1295.3 P
VND |VNDIRECT Financial Services 25,000 6.8 6.4 85.2 44.3 852.5 \/\'W\—\r
PDR |Phat Dat Real Estate Real Estate 26,300 6.5 5.6 93.4 75.6 469.9 M—-—.{
VIX | VIX Securities Financial Services 20,600 6.7 4.8 264.5 171 759.3 vv-vvw
LCG |LiCoGi16 Construction & Materials 14,400 5.1 6.7 93.0 91.4 217.4 J\\.....,,-N"
VCI | Viet Capital Securities Financial Services 50,500 6.3 8.6 17.2 47.6 312.7 V“\/\l\l\f
DIG |DIC Corp Real Estate 28,950 4.1 0.0 102.4 14.4 678.0 A
HCM |Ho Chi Minh Securities Financial Services 35,850 5.6 7.0 79.3 224 3723 u\-\,-/“-f
NVL |Novaland Real Estate 20,950 22 -2.1 49.6 5.2 1161.1 M
HHV |Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 16,200 38 38 84.0 45.4 156.5 AN
AGR | AgriBank Securities Financial Services 19,150 7.0 104 155.3 89.5 68.6 v A
BSI  |BIDV Securities Financial Services 41,300 7.0 13.5 156.3 45.0 101.9 V‘\-«N
DPM |Phu My Fertilizer Chemicals 40,200 -0.6 7.6 -6.4 14.7 237.5 W
SAB |SABECO Food & Beverage 168,900 0.8 6.4 1.2 438 81.7 e
HDB |HDBank Banks 17,400 1.8 1.8 255 27.2 115.4 e
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

SSI |SSI Securities Corp. Financial Services 35,800 6.9 7.3 1023 6.4 35.80 S
AGR |AgriBank Securities Financial Services 19,150 7.0 10.4 155.3 8.5 19.15 A
PDR |Phat Dat Real Estate Real Estate 26,300 6.5 5.6 93.4 4.0 26.30 \MJ\-.(
LCG |LiCoGi 16 Construction & Materials 14,400 5.1 6.7 93.0 5.4 14.40 J\__.,-N"
FCM |FECON Mining Construction & Materials 6,300 1.8 5.0 75.5 5.2 6.30 J\«._._._......,—
HVN |Vietnam Airlines Travel & Leisure 13,050 22 =33 -6.1 -1.8 13.05 M
PTC |Post and Telecom Construction Construction & Materials 6,700 0.0 -5.4 26.9 -4.0 6.70 V\._........,..
VRC | VRC Real Estate and Investment Real Estate 10,450 0.0 -4.1 25.9 -3.2 10.45 \/\._._-u-r
BIC |BIDV Insurance Insurance 28,200 0.7 -0.7 5.4 -1.5 28.20 \,—.....M
KPF  |Hoang Minh Finance Investment Construction & Materials 6,650 -5.0 -7.8 -45.0 -7.3 6.65 'J\NJ\-/

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

VIC

KBC

STB

VPB

SHB

NLG

DGW

GAS

NVL

HCM

Date Buy Sell Net value
9/12/2023 1741.37 1600.87 140.5
9/11/2023 1344.15 2344.05 -999.9

9/8/2023 1770.06 1689.95 80.1

9/7/2023 1242.51 2129.31 -886.8

9/6/2023 144112 1552.35 =112

9/5/2023 1556.42 1943.82 -387.4
8/31/2023 2276.87 1821.67 455.2
8/30/2023 1404.71 878.81 5259
8/29/2023 1431.99 1630.66 -198.7
8/28/2023 1476.95 1344.48 132.5
8/25/2023 1089.12 1933.25 -844.1
8/24/2023 1361.11 1126.82 2343
8/23/2023 1783.41 2338.55 5551
8/22/2023 1536.09 2261.14 -725.1
8/21/2023 2664.63 2570.76 939
8/18/2023 2554.69 2125.97 4287
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN3O0 ETF Fund E1VFVN30 21,790 3.3% 2.7% 25.7% 647,100 eIl e o me -
2 |SSIAM VNX50 ETF FUESSV50 18,690 -1.7% -1.6% 33.0% 14,200 03/ Ml. almc_—m —_H_- _=m
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,930 2.0% 51% 38.9% 106,900 2.1
4 |DCVFMVN Diamond ETF FUEVFVND 27,700 2.2% 6.5% 23.7% 711,900 19.5
5 |VinaCapital VN100 ETF FUEVN100 16,610 0.0% 3.5% 28.3% 111,600 1.8
6 |SSIAM VN30 ETF FUESSV30 15,450 3.0% 1.7% 23.8% 23,000 0.4
7 |MAFN VN30 ETF FUEMAV30 14,650 0.8% -0.1% 22.9% 138,000 2.0
8 |IPAAM VN100 ETF FUEIP100 9,030 0.0% 2.4% 25.1% 500 0.0
9 |KIM Growth VN30 ETF FUEKIV30 8,250 0.5% 2.0% 24.1% 77,900 06 Humn-_Hununllios un 1
10 [DCVFMVN Mid Cap ETF FUEDCMID 11,180 0.8% 8.9% 38.0% 4,400 00/ —_mllo__ _ . mm_
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 11,290 11% 4.0% 34.1% 100 oo/ MNEN__NEERENEER ENR
12 | MAFM VNDIAMOND ETF FUEMAVND 11,540 1.0% 5.6% n.a 52,300 0.6 N I——
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,420 3.1% -14.3% n.a 5,500 01 -=lnnnnnin
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3398 -34.4 -43.5 0.4 26.1 1.0 1.83 1.8 12.1 60.9
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.7 0.1 0.1 -13.8 47.3 1.0 1.60 1.7 128 47.8
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 183.3 -6.1 -9.5 16.5 360 0.8 1.29 1.4 9.3 83.7
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 862.1 -49.5 -35.6 2.7 306 09 1.90 1.9 109 86.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 1.2 279 09 1.70 1.7 130 43.4
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.4 0.1 0.4 -2.3 337 09 1.76 1.8 12.1 60.8
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.2 -0.4 -2.7 259 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 n.a 0.0 0.0 -1.8 242 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 25.2 0.0 10.2 -1.1 342 09 1.76 1.8 12.1 61.0
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 4.8 0.0 0.4 n.a 338 1.2 1.54 1.6 154 439
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 13.1 0.5 8.7 n.a 222 1.0 1.48 1.4 9.1 67.4
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 13 5.6 n.a na 11 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -09 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Securities Co., Ltd Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

70, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel: (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
New York, NY 10019 Ho Chi Minh City, Vietnam

Tel: (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan
Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax: (62-21) 5140-1599
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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