Tuesday, August 15, 2023

Exploring Vietnam

Market Insight

Market Summary:

" Sideway in doubt "

[>] In Tuesday's session, the liquidity decreased slightly, and the
two indexes moved in opposite directions, showing the struggling
sentiment of investors.

E| At the end of the session, the VN-Index lost 2.79 points,

[*] VRE (+3.30%), VHM (+0.82%), and FPT (+1.69%) were the
three stocks that contributed the most to the green color of the
market. On the contrary, VIC (-3.55%), BID (-1.26%), and VNM (-

against VNINDEX, signaling that the risk continued to increase.
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equivalent to 0.23%, reaching 1,234.05 points; HNX-Index gained Index Price.  %ID %M __ %IV. PER  PBR  MktCap
VN-Index 1,234 -0.2 5.6 -3.2 17.0 1.9 4,942,812
1.01 points (+0.40%), reaching 251.45 points. Market liquidity VN30 Index o4 02 a0 oy 138 '8 3,577,613
reached VND 19.2 trillion, equivalent to about 912 million shares VN Midcap 1691 -03 85 28 155 15 836,294
traded. Foreign investors net sold VND 534 billion, focusing N Smallcap 1452 05 48 81 234 i 252929
mainly on VPB and V|C HNX Index 251 0.4 9.2 -17.3 27.2 14 288,532
UpCom 93 0.0 83 0.9 121 1.6 1,109,679

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
0.82%) were the three tickers that lost the most points in the Retail -03 70 284 08 209 31 107,686
Insurance 0.7 15 4.1 -16.7 18.8 1.6 47,351
market. Real Estate 08 162 274 -156 177 19 952,889
[>] Healthcare and Information Technology were two impressive Technology 14 71 266 70 205 39 122,025
X R . . i . Oil & Gas -0.5 -0.7 42.7 20 45.2 27 65,471
gainers in today's session with typical stocks such as DHG and Financial Services 10 7.0 727 101 276 1.7 162,076
FPT. Utilities 0.0 1.7 8.8 -6.2 123 2.2 330,056
. 3 . Travel & Leisure 0.8 23 -5.5 -20.0 na 9.3 96,178
[»] Technical view: The market bounced back when touching the Indus. Goods&Services 03 06 19.4 03 130 17 136,289
MA10, showing that the buying force is still maintained to support Per.& Household Goods 03 al0 0 457 1.8 52,287
) Chemicals 0.6 3.7 355 -13.6 8.2 1.6 177,327
the market. However, the short-term uptrend is challenged when Banks 03 43 2.1 107 93 18 1,838,344
the index is moving below the support line of the short-term Car & Parts 03 19900 382 10 145 12 23,872
. . - . . Basic Resources -04 2.8 53.0 9.1 283 1.5 214,256
uptrend. The indicators are also giving negative signals when the Food & Beverage 02 08 26 135 215 12 484,440
MACD line has crossed the signal line. At the same time, the RSI Media -02 03 406 -263 169 09 1,238
) ) . . Cons. & Materials 0.6 3.0 495 -6.9 24.8 14 117,136
continued to drop below 70 points and signaled a divergence Health Care 20 6 248 155 155 23 38023

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 103 -0.1 0.5 32 0.6 -0.4 =513
USD/IPY 146 0.1 1.6 50 70 1.1 9.2
USD/CNY 7 0.4 1.0 1.6 4.8 5.6 7.6
KRW/USD 1,331 0.4 1.9 5.1 -0.5 5.1 22
EUR/USD 1 -0.2 03 29 -0.5 §2'0) =7/
USD/VND 23,980 0.7 1.0 1.4 2.2 1.5 25
WTI 82 -03 -0.8 9.1 15.7 25 -8.0
Gasoline 237 184 -16.7 -10.3 -4.1 -3.6 =ile.y
Natural gas 3 0.9 1.6 1.1 18.8 -37.0 -67.7
Coal 147 1.7 38 1.3 -11.2 -63.8 -64.1
Gold 1,904 -0.2 =il -2.6 -5.6 4.4 7.0
China HRC 3,928 -0.1 =il 1.4 2.6 =53 -3.8

Contributors to VN Index

VRE  VHM  FPT  DGC  VJC  TCB  TPB  VGC  SIP  DHG  MSB  SsB  ssi STB ACB  NVL HPG VNM  BID  VIC
(3.30%) (0.82%) (1.69%) (4.09%) (1.70%) (0.74%) (1.88%) (2.66%) (4.84%) (3.36%) (-2.08%) (-0.84%) (-1.54%) (-1.25%) (-0.87%) (-2.35%) (-0.71%) (-0.82%) (-1.26%) (-3.55%)
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Stock Feeds

Companies News

1) BAF - Food & Beverage: BAF Vietnam Agriculture Joint Stock Company (HOSE: BAF) has just announced the Resolution of the Board of
Directors approving the syndicated loan with a maximum value of VND 500 billion granted by 3 international banks.

2) DHG - Health Care: The business results of DHG Pharma (DHG) in the first 6 months of the year showed many positive signals. However,
the company is still lagging behind the plan set out at the beginning of the year.

3) DTG - Health Care: Since moving to the HNX in July, the share price of Tipharco Pharmaceutical JSC (DTG) has decreased by 21.9%. The
company also just announced the closing of the right to pay dividends in 2022 in cash at rate of 5%.

4) FPT - Technology: Profit before tax is more than 5,000 billion dong after the first 7 months of 2023, an increase of nearly 20%. Profit
from the Technology segment plays a key role, accounting for about 47% of the group's pre-tax profit structure.

Stock of the day

[*] Petrovietnam Fertilizer & Chemicals Corporation - DPM 900 7 [ 60000
DPM - Chemicals: Expected business activities in the last 6 months of 2023 and| 8.00 - L 50,000
2024 will be brighter. DPM believes that profits in the second quarter of 2023 200
have bottomed. It is likely that business results in the third and fourth quarters| b 40,000
will improve markedly. 6.00 - °
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 8/14/2023  8/15/2023 1W AVG 20 days Trend
1 Technology 124 161 135
2 Chemicals 687 980 846
3 Automobiles & Parts 371 352 319
4 |Health Care 2% 33 31 [0l
5 Real Estate -0.4 6,283 5,701 5727 |m mEmm
6 |Utilities 51 26 282 297 | cme _Mammn - _Bm___
7 |Retail 65 760 633 677 | mlamen_la_lanamanns
8 Insurance -7.9 41 42 45 e Benon-llacana =
9  |Travel & Leisure 9.1 148 130 ZER | | [ [T T
10 |Construction & Materials -11.9 ] 1,546 1,255 1424 | aBu_mlalagelosnen-
11 |Oil&Gas <75 150 128 156 jam HamalElane_0_a__
12 |Personal & Household Goods -19.0 NN 164 169 210 jm_enlnm e mla
13 |Banks 204 N 2,098 2,525 ERVEY T S [
14 |Industrial Goods & Services —20¢ NN 687 664 838 w_oB-Hno D aloman_
15 |Financial Services 221 I 4,057 2,047 2,626
16 |Food & Beverage 223 IR 1,428 1,158 1,491
17 |Basic Resources 220 I 2,095 1,253 1624 |_m— ——wmlln Dol wll_
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
DGC |Ducgiang Chemicals Chemicals 76,400 4.1 24 29.7 61.0 481.0 P, WY
VIX | VIX Securities Financial Services 17,150 0.9 6.5 203.4 29.4 510.1 W
NVL |Novaland Real Estate 20,750 -2.4 2.0 482 1.9 1029.6 S Aa
MWG |Mobile World Investment Retail 54,000 -0.4 0.7 25.9 271 460.8 J\-—W'-/\/‘
TPB  |Tien Phong Bank Banks 19,000 1.9 0.0 25.6 70.1 228.2 --.A_./\./'\_/
AAA | An Phat Bioplastics Chemicals 12000 17 08 757 56.8 168.0 Y,
VPB |VPBank Banks 22,000 0.2 -0.9 229 17.7 401.9 Ay
FPT |FPT Corp Technology 84,000 1.7 -0.2 25.6 65.0 1391 W
DRH |DRH Holdings Real Estate 7,910 6.9 9.4 70.1 126.2 92.1 S
VHM |Vinhomes Real Estate 61,700 0.8 -1.8 28.5 15.8 352.2 POV
VGC |Viglacera Corporation Construction & Materials 48,250 27 22 42.8 108.9 90.2 MA'\,./V
KBC |Kinh Bac Urban Development Real Estate 32,600 0.5 19 34.7 15.5 328.7 W
FCN |FECON Construction & Materials 17,800 20 41 89.4 66.1 109.9 N S Wy
VPG |Viet Phat Import Export Trading Investment Basic Resources 22,000 5.8 6.3 69.9 80.0 90.5 P, P
VCG |Vinaconex Group Construction & Materials 26,600 0.0 0.0 69.6 12.8 293.9 A,
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
CKG |Kien Giang Construction Real Estate 25,800 3.2 6.4 29.0 6.6 25.80
VGC |Viglacera Corporation Construction & Materials 48,250 27 22 428 33 48.25 Ml\«.-r\/
LHG |Long Hau Corp Real Estate 28,700 27 29 34.4 32 28.70 \,-‘f\._..._./
DPR  |Dong Phu Rubber Chemicals 62,500 1.6 0.0 18.4 1.1 62.50 W
BMI |Bao Minh Insurance Insurance 26,450 3.7 2.1 23.0 2.6 26.45 f\,ww—./
DRH |DRH Holdings Real Estate 7,910 6.9 9.4 70.1 8.4 7.91 A
DC4 |DIC Holdings Construction Construction & Materials 11,150 37 7.2 65.4 57 11.15 _/\_‘,_,.,_,._,J
TVS |Thien Viet Securities Financial Services 23,850 0.0 0.4 322 1.8 23.85 ../\M--\/
RDP  |Rang Dong Plastic Chemicals 9,290 0.4 19 327 2.6 9.29 —]"\—-—'v'
AGM |An Giang Import Export Food & Beverage 10,900 6.9 -19.3 13.7 -6.8 10.90 _._._._/\J\J\_/

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

8/15/2023 1063.24 1597.31 -534.1

BCM 8/14/2023 1219.8 217139 9516

VPB 8/11/2023 127258 133201 -50.4

8/10/2023 1146.74 1487.72 -341.0

vic 8/9/2023 1603.83 1264.78 339.1

VSN 8/8/2023 1328.59 1565.08 2365

8/7/2023 4327.79 472211 -394.3

Ssl 8/4/2023 1565.57 1385.24 180.3

8/3/2023 1103.6 1178.09 -74.5

FIVAVNIO 8/2/2023 191435 1756.84 1575

VCB 8/1/2023 1684.58 1963.79 -279.2

7/31/2023 1512.81 1417.78 95.0

FUEVFVND 7/28/2023 1677.26 1260.95 416.3

HPG 7/27/2023 1499.89 1181.56 3183

avi 7/26/2023 1877.72 1466.78 4109

7/25/2023 1604.72 1614.69 -10.0
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity

1 |DCVFMVN30 ETF Fund E1VFVN30 21,290 0.4% 7.2% 22.9% 3,309,300 704 T T
2 |SSIAM VNX50 ETF FUESSV50 18,900 2.2% 8.6% 34.5% 33,200 06/ cm—ee=la_ E.00_nl
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,120 0.6% 6.3% 33.2% 143,000 270 _=BlN_B_H_ B_un ==
4 |DCVFMVN Diamond ETF FUEVFVND 26,250 0.4% 5.0% 17.2% 2,398,700 629 _M_ul_cmeme—e__ NE_nm
5 |VinaCapital VN100 ETF FUEVN100 16,240 0.1% 8.3% 25.4% 76,000 12| —mecaniilleaen e _
6 |SSIAM VN30 ETF FUESSV30 15,200 0.0% 7.7% 21.8% 13,100 02|l wll _MN_-___m ____
7 |MAFN VN30 ETF FUEMAV30 14,680 -0.1% 6.5% 23.2% 9,500 0l Nacac_mne_nl_u__0.
8 |IPAAM VN100 ETF FUEIP100 8,980 -0.1% 8.1% 24.4% 1,300 00/__ wee_ Mm ____ ___
9 |KIM Growth VN30 ETF FUEKIV30 8,200 0.1% 7.6% 23.3% 49,300 04 mwm__ __HENmninn nuln
10 [DCVFMVN Mid Cap ETF FUEDCMID 10,490 0.4% 8.3% 29.5% 800 0.0

11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,940 -0.5% 6.2% 29.9% 48,200 05

12 |MAFM VNDIAMOND ETF FUEMAVND 10,960 0.3% 4.8% n.a 100 0.0

13 |FPT CAPITAL VNX50 ETF FUEFCV50 16,590 7.0% 18.5% n.a 1,100 0.0

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3734 -1.2 -23.3 -2.6 256 1.0 1.90 1.8 126 58.8
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.7 0.0 0.0 -0.6 47.2 1.0 1.70 1.7 127 48.4
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 178.7 -2.7 -24 5.6 360 0.8 1.39 1.4 9.1 84.1
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 864.9 -1.9 -9.4 -2.7 307 09 1.89 1.9 109 86.5
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -24 280 09 1.71 1.7 130 42.2
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.2 0.1 0.4 -5.0 333 09 1.87 1.8 122 60.7
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.3 -3.8 254 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 n.a 0.0 0.0 -3.6 237 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 12.5 10.8 10.2 -3.0 339 09 1.86 1.8 122 60.9
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 4.5 0.4 0.4 n.a 339 1.2 1.46 1.5 139 45.2
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.8 1.4 8.7 n.a 225 1.1 1.65 1.4 8.8 69.2
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 43 5.0 n.a na 10 n.a n.a n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na 29 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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