Wednesday, August 2, 2023

Exploring Vietnam
Market Insight

Market Summary:

" Liquidity decreased "

[>] In Wednesday's session, liquidity dropped sharply, two main
indexes gained, showing positive investor sentiment.

[>] At the end of the session, VN-Index gained 2.87 points,
equivalent to 0.24%, reaching 1,220.43 points; HNX-Index gained
1.96 points (+0.82%), reaching 241.31 points. Market liquidity
reached VND 19.2 trillion, equivalent to about 941 million shares
traded. Foreign investors net bought VND 152 billion, focusing
mainly on MSB and CTG.

[>] BID (+1.87%), CTG (+2.14%), EIB (+6.99%) were the three
tickers that contributed the most to the green color of the market.
On the contrary, MSN (-1.73%), VHM (-1.43%), BCM (~1.39%) were
the three tickers that lost the most points of the market.

[>] Seafood processing and construction were two impressive
gainers today with typical stocks such as: VHC and LGC.

[»] Technical perspective: The mid-term market trend is still
uptrend, as the support lines have not been crossed. The short-
term correcting pressure is high when the STOCH RSI crossed
down the signal line and entered the area below 80, showing that
the increasing momentum is slowing down. The support for the
market is the 1180 zone of the 20 MA and 1280 is the next
resistance.
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Vietnam Benchmark Index Performance & Multiples

Securities

HNX Index

Index Price %D %IM  %IYr.  PER PBR Mkt Cap

VN-Index 1219 01 88 -18 16.4 19 4,854,155
VN30 Index 1222 00 8.8 35 136 18 3,472,127
VN Midcap 1652 09 120 -19 145 15 891,124
VN Smallcap 1407 06 6.1 7.4 219 11 261,400
HNX Index 241 08 6.2 -184 308 13 278,571
UpCom 91 08 57 09 12.1 16 1,084,187

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail 03 17.5 24.7 0.9 203 3.0 104,611
Insurance 0.6 7.5 5.3 -15.9 19.0 1.7 47,884
Real Estate -0.2 125 20.0 -19.1 16.6 1.8 897,412
Technology -0.9 1.2 25.4 1.1 203 39 120,891
Oil & Gas 0.2 838 427 8.7 45.8 27 66,428
Financial Services 1.4 134 69.4 15.0 27.0 1.7 159,017
Utilities -0.2 6.5 83 -3.1 12.2 2.2 328,406
Travel & Leisure -1.6 0.6 -7.5 -21.6 na 9.1 94,204
Indus. Goods&Services -0.4 34 18.7 1.6 12.9 1.7 135,527
Per.& Household Goods 0.0 55 29 -7.0 1.3 19 53,340
Chemicals 0.1 13.6 35.0 -12.1 82 1.6 176,761
Banks 05 82 26.3 14.4 9.3 1.8 1,841,049
Car & Parts 0.3 29 16.5 -9.1 126 1.0 20,886
Basic Resources 0.1 5.7 492 1.6 27.6 1.5 208,929
Food & Beverage -0.2 7.9 -0.3 -11.8 220 3.2 495,750
Media -22 -5.3 39.3 -28.3 16.8 0.9 1,227
Cons. & Materials -0.1 9.5 49.0 -2.5 24.7 14 116,689
Health Care 0.2 =iy 243 14.8 15.5 23 37,879

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 102 -0.1 13 -0.7 0.2 =13 -38
USD/IPY 143 -05 1.7 -1.4 45 88 7.1
USD/CNY 7 0.1 0.6 -0.9 39 4.1 6.4
KRW/USD 1,298 1.1 1.9 -0.7 -3.2 26 -0.5
EUR/USD 1 -0.1 0.9 -0.7 0.1 =26 =75
USD/VND 23,738 0.2 0.3 0.3 1.2 04 1.6
il 82 0.6 39 15.9 143 2.0 -133
Gasoline 237 175 -18.5 -10.0 =2/ -3.6 =224
Natural gas 3 0.1 -3.8 -84 15.8 -42.7 -66.7
Coal 134 -03 0.0 4.6 -28.6 -66.8 -66.8
Gold 1,949 0.2 -1.2 1.4 -34 6.8 10.7
China HRC 4,058 -0.1 1.0 4.5 23 =2 0.5

Contributors to VN Index

BID CTG  EB  NVL  VIX ACB  SSB  LPB VNM PDR  LGC  VCB  GAS  VJIC  VRE  FPT  VIC  BCM  VHM  MSN
(1.87%) (2.14%) (6.99%) (3.09%) (6.86%) (1.09%) (1.00%) (1.52%) (0.13%) (2.64%) (5.21%) (0.33%) (-0.30%) (-0.40%) (-0.69%) (-1.18%) (-1.02%) (-1.39%) (-1.43%) (-1.73%)
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Stock Feeds

Companies News

1)HSG - Basic Resources: Dragon Capital group bought nearly 7 million more HSG shares at the peak of 14 months.

2) AFX - Retail: An Giang Agriculture and Foods Import’s profit plunged 70% to more than 5 billion dong in the second quarter of 2023.
AFX's main business is rice and animal and aqua feed processing.

3) EIB - Banks: From August 2, EIB will have Deputy General Director, which is Mr. Nguyen Hoang Hai, former General Director of Electricity
Joint Stock Finance Company (EVN Finance).

Stock of the day

[*] Saigon Hanoi Commercial Joint Stock Bank - SHB 10:00 1 1400
SHB - Banks: SHB completed the withdrawal of 50% of capital at SHBFinance, 900 7 [ 12,000
earning a large profit. SHB's Q2/2023 also no longer recognized SHBFinance as a| 8.00 { L 10000
subsidiary and adjusted entries to reduce assets and capital related to divestment 700 | '
in this financial company. ' - 8000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 8/1/2023  8/2/2023 1W AVG 20 days Trend
1 |Banks -4.7 [ | 5,063 3,465 3637 m ala_laseenal_s=slls
2 |Technology -10.4 - 159 132 147 ja_cm—alla Haacan_Ema
3 Construction & Materials -129 | 2,461 1,630 1872 |_mem ale—e =Hu_nl=ls
4 |Insurance -152 | 90 69 sl
5 |Travel & Leisure -15.6 | 155 126 150 (H__=
6 |Food & Beverage -16.4 L] 1,835 1,386 RSN P R——— ] | W
7 |Industrial Goods & Services -183 | 1,425 811 993 wlae Bu- w_-0-On..0.
8  |Financial Services 200 | 2636 2,030 2538 lomma_m- _aBacaslan.
9 |Oil&Gas 214 | 293 196 249 Blu-_ul w- Ha=ulila
10 |Retail 231 | 653 495 644 | mlilecn - slasan_la-
11 |Real Estate -238 | 5,894 4330 5682 |- o _mmBmn_ull | [
12 |Automobiles & Parts 262 231 160 216 (l-ullenman _Es s
13 |Chemicals 289 I 1,332 682 960 m_mmmlee_ = =B-manll_
14 |Basic Resources 331 1715 1,072 -] T T —
15 |Utilities -337 384 227 343 | W mm—— '
16 |Personal & Household Goods -39.3 354 152 250 jmmmm_ Mulaa
17 |Health Care -420 I 60 24 2|cc__ _mmalalla-mual_
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VIC |VinGroup Real Estate 58,300 -1.0 14.3 8.4 1241 688.5 ._ﬁ,__/'
EIB |Eximbank Banks 22,950 7.0 13.9 -15 121.3 426.7 PN
CTG | VietinBank Banks 31,050 21 42 13.9 93.7 399.4 W
Cll Ho Chi Minh Infrastructure Construction & Materials 21,700 4.8 8.0 68.2 374 381.6 \,\/\.-JW
HAG |HAGL Corporation Food & Beverage 9,100 22 53 -0.7 419 220.0 Y, SRR
LPB |LienViet Post Bank Banks 16,750 1.5 24 27.9 48.4 164.7 /‘Vvvyv-
CTD |COTECCONS construction Construction & Materials 63,300 -5.4 -13.0 924 373 172.4 /..._A_/\h"
ACB |Asia Commercial Bank Banks 23,100 1.1 3.6 21.3 18.6 285.4 M/\J\
VIB |VIBBank Banks 20,700 0.2 -0.5 30.7 451 115.0 W P
HNG |Hoang Anh Gia Lai Agricultural Food & Beverage 4,400 6.8 89 5.8 1105 59.4 RPN
SHB |Saigon - Hanoi Commercial Joint Stock Bank Banks 12,650 0.8 0.4 50.0 10.4 2439 W
BID |BIDV Banks 49,100 1.9 37 27.2 19.3 151 P
MHC |MHCJSC Industrial Goods & Services 7,250 6.9 26.1 85.9 1828.4 18.0 .._...-._._/
ADS |Damsan Yarntex Personal & Household Goods 17,500 5.1 5.7 13.9 167.8 251 w
ELC |ELCOM CORP. Technology 17,500 1.7 17.1 80.4 164.6 25.1 A
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
VIC |VinGroup Real Estate 58,300 -1.0 14.3 8.4 10.5 58.30 ___,;,_._f'
EIB |Eximbank Banks 22,950 7.0 13.9 -1.5 1.7 22.95 __.,,-./;._f'
AGM |An Giang Import Export Food & Beverage 10,400 6.9 39.8 84 24.7 10.40 _.__._ﬁ-
ELC |ELCOM CORP. Technology 17,500 1.7 17.1 80.4 10.2 17.30 A’
CTG | VietinBank Banks 31,050 21 42 13.9 4.4 31.05 W
MHC |MHCJSC Industrial Goods & Services 7,250 6.9 26.1 85.9 20.9 7.25 _._....._._f
ADS |Damsan Yarntex Personal & Household Goods 17,500 5.1 5.7 13.9 6.3 17.45 w
NAF  |Nafoods Group Food & Beverage 14,750 2.1 14 565.3) 20 14.75 _...__...,-/“'
HNG |Hoang Anh Gia Lai Agricultural Food & Beverage 4,400 6.8 89 5.8 6.7 4.40 P
BMI |Bao Minh Insurance Insurance 25,700 -0.4 -2.7 19.5 -1.2 25.70 \.—..u\.__...

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

VPB

MWG

HPG

VIC

MSN

ETVFVN30

VNM

(@h]

FUEVFVND

SsI

Date Buy Sell Net value
8/2/2023 1917.7 1754.05 163.7
8/1/2023 1684.58 1963.79 -279.2
7/31/2023 1512.81 1417.78 95.0
7/28/2023 1677.26 1260.95 416.3
712712023 1499.89 1181.56 3183
7126/2023 1877.72 1466.78 410.9
7125/2023 1604.72 1614.69 -10.0
712412023 953.67 1282.2 -3285
7121/2023 1372.7 1287.8 84.9
7/20/2023 1329.79 1376.98 -47.2
7119/2023 1230.75 1014.39 216.4
7/18/2023 1490.12 1093 397.1
711712023 1577.5 1067.9 509.6
7/14/2023 895.39 1203.82 -308.4
7/13/2023 1117.75 898.67 219.1
7/12/2023 1057.88 1497.23 -439.4
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 20,950 -0.3% 8.3% 20.9% 1,628,500 34| cmm— I
2 |SSIAM VNX50 ETF FUESSV50 19,130 -0.1% 13.9% 36.2% 8,700 0.2 _,_._.__ . cme =l
3 |SSIAM VNFIN LEAD ETF FUESSVFL 18,850 0.3% 7.5% 31.4% 309,800 58 mm_ - Nl _u___mEm_=_m
4 |DCVFMVN Diamond ETF FUEVFVND 26,150 -0.6% 8.6% 16.7% 945,400 PRI [— _I_-l_--..
5 |VinaCapital VN100 ETF FUEVN100 15,890 -0.6% 9.0% 22.7% 145,400 23| mmem ccn  —me—=ninlln
6 |SSIAM VN30 ETF FUESSV30 15,030 -0.5% 8.1% 20.4% 21,600 03_ 0. mew -m  _mm__
7 |MAFN VN30 ETF FUEMAV30 14,380 -0.5% 7.9% 20.6% 1,200 00/c_m = ml_ Ba_me_mm-
8 |IPAAM VN100 ETF FUEIP100 8,760 -0.1% 9.1% 21.3% 500 0.0 [ I_-_,ll
9 |KIM Growth VN30 ETF FUEKIV30 8,040 -0.6% 7.8% 20.9% 49,400 0.4 Hila=_ __HHEN
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,220 -0.7% 1.2% 26.2% 28,800 03/M_cmme o e _m_ I u
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,770 0.1% 7.4% 27.9% 54,000 0.6 _ in L [TLITL]]
12 |MAFM VNDIAMOND ETF FUEMAVND 10,950 -1.6% 10.1% n.a 1,000 0.0 . _,I
13 |FPT CAPITAL VNX50 ETF FUEFCV50 13,990 0.0% -0.1% n.a 500 00| __ _ mnll_a_ B__
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 379.0 2.7 -25.2 -1.6 256 1.0 n.a n.a n.a n.a
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.6 0.0 0.0 5.6 471 1.0 1.69 1.7 125 48.3
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 179.9 -1.9 -1.8 8.3 360 0.8 1.45 1.4 8.8 83.9
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 894.7 -29 -10.9 -1.0 309 09 n.a n.a n.a n.a
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -25 287 09 1.86 1.6 1.6 44.0
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.0 0.2 0.4 -25 334 09 1.92 1.8 125 629
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.2 -3.6 254 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 n.a 0.0 0.0 -4.6 23.6 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 13.6 10.5 10.2 -2.7 339 09 n.a n.a n.a n.a
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 4.5 0.4 0.4 n.a 345 1.2 n.a n.a n.a n.a
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.1 3.0 8.3 n.a n.a 1.1 1.70 1.4 8.6 70.5
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 4.7 4.8 n.a na 10 n.a n.a n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na 32 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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