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Market Summary:

"Cash flow disappears"

[»] The stock market fell slightly today. Most stocks traded in
the red.

[*] At the end of the session, the VN-Index dropped 6.37 009 ot | T3

Vietnam Benchmark Index Performance & Multiples

i - 0 i i . -
points (-0.63%), reaching 1,009.29 points; In contrast, HNX Index Price  %1D  %IM  %IYr. PER  PBR Mkt Cap
Index gained 0.50 points (+0.24%), reaching 206.54 points. VUN-Index 1009 06 22 321 105 16 4,055,159
. . g o1 . VN30 Index 1,008  -0.6 -2.0 =B 8.6 1.6 2,875,227
Market liquidity reached VND 8.2 trillion, equivalent to about VN Midcap 1o’ BEDEEE 57 so o 217,536
462.6 million shares traded. Foreign investors net bought N Smallcap 1057 02 13 517 80 08 217,536
o . HNX | 207 .2 -0. -54. 131 1.2 240,1
VND 141.64 billion, focusing on VND, HPG, STB. ndex o7 N o 0183
UpCom 7 0.6 0.7 -36.0 11.2 1.3 957,001
|E| VCB (+0.88%), MSN (+1.08%), PNJ (+4.24%) were the three Vietnam Sector Performance
. Sector %1D % 1M %YTD %1YR. PER PBR Mkt Cap
codes that contributed the most to the green color of the Utiities i 0 o BEEE 2o 6 63.088
market. On the contrary, BID (-4.53%), VPB (-1.93%), SAB (- Health Care 03 o o 153 2 30511
) Technology 05 23 1.0 16 19.5 4.4 89,452
2.04%) were the three codes that lost the most points of the Oil & Gas 0.8 80 385 388 175 20 49,783
Consumer Goods 0.0 36 -19.2 -19.0 16.9 29 569,733
market. Industrials 02 1.0 380 384 19 11 120,444
B H : 1 Banks -1.0 25 -20.1 -18.7 10.3 1.8 1,435,390
[»] Most of the industry groups dropped points in today's o oo B 1% S
session. Finance, Consumer Services, and Banks were the Basic Materials 07 01 491 490 62 08 57,879
. . Financials -1.2 -2.4 -52.9 -51.6 6.5 1.1 51,825
three groups with the strongest declines: BMI, DGW, BID. Consumer Services 1.1 03 298 305 160 19 33,260
[>] From a technical perspective: The attempt to rise again oy
oo . . . —e—Current 3 Month ago 337
faced difficulties and the market had to close in red even 31
) i 3.00 27 241 254 2.49
though the green color remained throughout the session. 1 - - 5 2.08
. . . . 2.00 R 1. ;
Profit taking pressure prevailed and the sentiment near the
holiday continued to dominate the trade. The index 1.00
fluctuated in a narrow range but is below the 10-day MA 0.00 4
. R . . . 1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS
trendline, matching orders to maintain low level, meaning
that the trend is not clear and the money flow is quite Term Price_ %1D__ %1W__ %IM__ %3M__%YTD oIV,
Dollar index 104 -0.1 0.2 -2.3 -7.0 9.1 8.8
cautious. If the sideways movement continues and the index USD/JPY 134 06 10 36 75 161 163
. . . . USD/CNY 7 -0.2 -0.2 -2.7 2.2 9.6 9.4
continues to fail on the upward breakout direction, the KRW/USD 1266 YT T o Y -
market might have to drop back to test the lower threshold. EUR/USD .02 03 29 77 70 6.7
. . X X USD/VND 23,658 0.1 0.0 -4.5 -0.7 3.6 3.6
The right strategy is still observational. WTI 78 14 06 05 42 35 1.6
Gasoline 233 -1.5 3.1 -0.2 7.2 4.4 2.4
Natural gas 5 0.2 -12.0 -35.1 -31.7 25.8 16.6
Coal 402 0.4 0.5 6.1 -7.8 1371 135.1
Gold 1,809 0.2 0.9 3.4 8.9 =il 0.2
China HRC 4,108 0.8 0.4 6.3 25 -13.5 -13.7

Contributors to VN Index

T

V(B MSN PNJ KBC KDH NVL VHM VIC SSB HAG SsI VGC VRE STB EIB HPG GVR SAB VPB BID
(0.88%) (1.08%) (4.24%) (4.60%) (3.33%) (2.09%) (0.21%) (0.19%) (0.46%) (3.49%) (-3.03%) (-5.42%) (-1.49%) (-2.40%) (-3.23%) (-1.10%) (-2.82%) (-2.04%) (-1.93%) (-4.53%)
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Stock Feeds

Companies News

1) HSG - Raw materials: HSG Group announced that its capital exceeded revenue and recorded a record loss. Specifically, in the third
quarter of 2022, net revenue reached VND 7,939 billion, halving from VND 15,700 billion (YoY). Meanwhile, COGS recorded at VND 8,169
billion, surpassing net revenue. This resulted in negative gross profit of VND 230 billion, while in the same period this figure was VND 2,473
billion. After deducting expenses, Hoa Sen recorded a loss of more than VND 886 billion in profit after tax.

2) GVR - Production: Vietnam Rubber Group - Joint Stock Company adjusted its revenue and profit target in 2022. Specifically, the target
of consolidated revenue decreased from VND 29,707 billion to VND 28,280 billion. Profit before and after tax targets are at VND 4,900
billion and VND 3,880 billion, respectively, down 24% and 27% compared to the original plan.

3) KBC - Real Estate: KBC will cancel the private placement plan approved at the 2022 Annual General Meeting of Shareholders. The
reason is that the Company feels that the current conditions are not favorable for the private placement of shares to increase charter
capital. In addition, KBC also announced that it will buy back 100 million shares to reduce charter capital.

4) VTR - Services: Vietravel has transferred nearly 1.78 million VTR shares (equivalent to 10.3% of Vietravel's charter capital) to VinaCapital
Fund Management Joint Stock Company. After the transaction, VinaCapital became a major shareholder of Vietravel. At the same time,
Vietravel Group reduced its ownership rate from 40.68% to 32.02%.

Stock of the day

[*] PetroVietnam Power Corporation - POW 32 1 [ 25000
POW - Utilities: PetroVietnam Power Corporation has just announced business results in 2022
with the corporation's revenue estimated at VND 28,527 billion, exceeding 18% of the year plan 277 r 20,000
and increasing 17% compared to 2021. In which, the parent company's revenue is about VND 3Yr.AVG P/E; 14.54
17,953 billion, exceeding 6% of this year's plan and equivalent to 2021. 221 L 15,000
In the fourth quarter of 2021, PV Power recorded a revenue of VND 7,961 billion, up 121% (YoY). Wy 3
In December, the corporation estimated revenue of VND 3,140 billion. This year, the corporation| * &
is estimated to pay VND 1,021 billion to the state budget, not meeting the set target of VND 1,088 12 r 10000
billion.
Regarding the plan for 2023, the enterprise strives for the total output of electricity produced - L 5,000
next year to reach 15.6 billion kWh.
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Cashflow Trend

Cash flow between industr ups (VNDbn)

No Sectors % Ligidity Change AVG 1W 12/28/2022 12/29/2022 TW AVG 20 days Trend

1 Travel & Leisure - 16.6 67 70 60

2 |Automobiles & Parts B 65 41 55 52

3 |Insurance o 14 28 28

4 |Real Estate -1.0 I 1,297 1,305 1,319

5 |Construction & Materials 3.2 I 272 348 360

6  |Food & Beverage -8.1 [ 668 595 648

7  |Banks -18.0 - 1,719 1,434 1,749

8 |Technology EEPIEN | 54 59 72

9 |Personal & Household Goods 220 - 70 59 76

10 |Basic Resources 227 R 508 573 741

11 |Media 277 R 0 0 1

12 |Health Care 290 NN 22 13 18

13 |Oil & Gas 292 IR 110 82 116

14 |Financial Services 297 NN 726 613 871

15 |Retail -30.c 119 98 142

16 |Utilities -31.3 . 98 97 141

17  |Industrial Goods & Services -33.3 I 395 236 353 |m

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
KBC |Kinh Bac Urban Development Real Estate 23,900 46 11.7 -47.6 108.9 167.8 "\—--—¢-—~..,.r
NVL |Novaland Real Estate 14,650 2.1 55 -83.9 16.7 324.5 AV N,
IBC |APAX Holdings Financial Services 2,580 6.6 -19.9 -87.4 4376.8 27.2 e~
KDC |KIDO Group Food & Beverage 65,000 0.0 4.3 20.4 36.7 75.3 _--Nv‘\_.,,/‘
VCG |Vinaconex Group Construction & Materials 16,650 1.2 4.1 -64.6 20.8 105.1 A
VJC |Vietjet Air Travel & Leisure 109,200 -1.2 -1.9 -14.9 62.6 44.3 W"‘\A—\.,_/
VCB  |Vietcombank Banks 80,700 09 1.8 24 15.5 100.8 ——A
LPB |LienViet Post Bank Banks 13,100 -1.9 -0.8 -25.3 8.3 155.0 A’\_.—"—I‘
LCG |LiCoGi 16 Construction & Materials 7,300 1.7 27 -63.0 43.4 35.4 A
CTF |City Auto Automobiles & Parts 31,500 4.0 7.5 63.7 44.0 34.2 — S
REE  |Refrigeration Electrical Engineering Industrial Goods & Services 71,800 0.0 -2.3 19.5 31.0 35.4 ~—-A—-'\._,/\/\
OGC |Ocean Group Financial Services 7,860 6.9 -4.1 -31.1 163.2 12.9 _4.._/‘\_.4
HHV |Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 8,950 3.2 1.0 3.2 58.5 20.8 A NP
OCB |0OCB Bank Banks 17,950 0.8 12.9 -34.2 343 28.6 N\_,_N—A
KDH |Khang Dien House Real Estate 27,950 33 4.1 -39.7 229 39.1 ~AA S
Top 10 tickersin Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

KBC [Kinh Bac Urban Development Real Estate 23900 46 1.7 -47.6 114 23.90 e
DHC |Dong Hai Bentre Basic Resources 32,800 25 9.2 576 7.6 32.80 A
SGT |Saigon Telecom Technology 14,450 6.6 16.5 -58.7 16.9 14.45 N SV
MCG |MCG Energy and Real Estate Construction & Materials 3,430 1.8 23.8 -67.6 18.2 3.43 e
TNH |Thai Nguyen International Hospital Health Care 34,000 4.6 0.1 -22.0 12 34.00 A
DRH |DRH Holdings Real Estate 4350 09 41 -80.0 6.6 435 N
OGC |Ocean Group Financial Services 7,860 6.9 -4.1 -31.1 2.6 7.86 PN o W
DAH |Dong A Hotel Group Travel & Leisure 4380 00 33 633 28 438 AAAA e
HIl  |An Tien Industries Chemicals 4,080 20 -8.1 -75.9 -43 4.08 e —
IBC |APAX Holdings Financial Services 2,580 66 -19.9 -87.4 121 2.58 A~/

Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers
NVL VND
VPB HPG
PDR STB
BID DGC
VGC VNM
HDB VCB
DBC VHM
Ssl CTG
DCM DPM
NKG MSN
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Compliance Notice —

« Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of this date and may
differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the solicitation of an
offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own dis cretion.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. Al U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Inve stment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicabl e exemption from the
registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or
\ its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its /
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