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Market Summary:

"RUGGED"

[>] The stock market slightly growth today. Most stocks
traded in the green.

[>] At the end of the session, the VN-Index gained 3.73
points (+0.37%), reaching 1,022.61 points; HNX-Index
gained 1.33 points (+0.65%), reaching 205.79 points.
Market liquidity reached VND 12.9 trillion, equivalent to
about 714 million shares traded. Foreign investors net
sold VND 2,552 billion, focusing on EIB.

[>] VPB (+4.53%), VCB (+0.76%), VHM (+1.03%) were the
three codes contributed the most to the green color of
the market. On the contrary, GAS (-2.22%), VNM (-1.66%),
HVN (-5.61%) were the three codes lost the most points of
the market.

[>] Most of the industry groups rise in today's session. Oil
and Gas, Banks, and Real Estate are the 3 biggest growth
groups: PLX, VPB, KDH.

[»] From a technical perspective: The struggles continued
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VN30 Index

HNX Index

Index Price %1D %1M %1Yr. PER PBR Mkt Cap

VN-Index 1,023 0.4 7.4 -30.8 107 1.6 4,064,374
VN30 Index 1,038 05 9.8 -31.0 8.9 1.6 2,888,785
VN Midcap 1,069 0.2 6.9 -50.4 8.1 0.9 219,245
VN Smallcap 1,069 0.2 6.9 -50.4 8.1 0.9 219,245
HNX Index 206 0.6 587 -54.6 13.0 1.2 238,286
UpCom 71 0.2 35 -36.1 11.2 1.3 955,631

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Banks 1.1 13.2 -19.3 0.9 10.4 1.8 1,450,357
Health Care -0.3 3.9 -20.5 -24.6 15.2 2.1 30,230
Utilities -1.2 -3.4 -4.4 -4.9 183 24 281,302
Consumer Goods -1.0 0.9 -19.0 -18.3 17.0 29 571,269
Technology 0.2 9.5 0.2 =14/ 19.8 4.5 90,571
Consumer Services -0.8 16.7 27.5 -25.8 na 34 192,072
Oil & Gas 32 185 -39.8 -37.7 17.2 1.9 48,783
Financials 0.5 11.9 -44.0 -43.8 89 1.5 146,803
Basic Materials 0.5 18.9 -47.3 -47.5 5.1 1.2 282,248
Real Estate 0.8 -1 -45.9 -47.5 13.0 1.6 778,990
Industrials 0.1 8.1 -38.2 -36.9 11.8 1.1 120,142

Vietnam Government Bond Yield Curve
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Stock Feeds

Companies News

1) VNM - Food: Vinamilk will raise the total investment capital for projects in Cambodia to USD 42 million and plan to build a dairy farm
with raw milk output of over 4,000 tons/year.

2) PDR - Real Estate: Chairman Phat Dat was sold off by SSI for an additional 3.52 million shares. Thereby reducing Mr. Dat's ownership
from 292 million shares (43.48%) to 288.5 million shares (42.95%).

3) SBT - Production: Key leaders have completed buying nearly 8 million shares. In which, Ms. Dang Huynh Uc My - Vice Chairman of the
Board of Directors bought 5 million shares, Ms. Huynh Bich Ngoc - Chairman of the Board bought 2 million shares and Mr. Hoang Manh
Tien - Independent member of the Board of Directors also announced the completion of the purchase of 800,000 shares.

4) BCM - Real Estate: Becamex IDC decided not to participate in buying shares expected to be issued of BW Company. Thereby, Becamex
IDC's ownership rate in BW Company will decrease from 30% (equivalent to more than VND 4,100 billion) to 23.2% of capital.

5) DHA - Mining: On January 4, 2023, DHA will finalize the list of shareholders to receive cash dividends at the rate of 30%. With nearly 15
million shares outstanding, it is estimated that DHA needs to spend more than VND 44 billion to pay dividends to shareholders.

Stock of the day

[*] Quang Ngai Sugar Joint Stock Company - QNS 1“4 3Yr. AVG P/E; 10.25 r 60,000
QNS - Production: The Board of Directors of Quang Ngai Sugar Joint Stock Company has 12 50,000
announced its estimate of business results in 2022 with consolidated revenue of VND 8,300 ’
billion, up 12.5% (YoY) and the highest ever. Profit after tax reached VND 1,198 billion, down 10 40,000
4.3%. Compared with the annual plan, the above results of QNS respectively exceeded 4% of !
the revenue target and 19% of the target of profit after tax for the year. w g | 30000 3
In addition, QNS also approved the advance payment of dividend for the second period of « ' IS
2022 at the rate of 10% in cash. With more than 356.9 million shares outstanding, it is 6 | | 20000
estimated that QNS will spend nearly VND 357 billion to pay this dividend. ’
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Ligidity Change AVG 1W 12/21/2022 12/22/2022 1W AVG 20 days Trend

1 |Health Care 2.1 1 14 1 1 |l -
2 |Banks 83 u 2,385 2,597 2,832 -
3 Personal & Household Goods -16.2 | 180 97 116 [ I} i
4 |Utilities -20.1 L 120 135 169 leenala
5 |Technology -22.6 | 61 58 75

6 Travel & Leisure -26.0 | 70 78 106

7 Industrial Goods & Services 31.2 ] 484 363 528

8 Real Estate 31.7 | 2,097 1,636 2,397

9 Food & Beverage 335 | 1,106 712 1,069

10 |Automobiles & Parts -34.4 | 72 57 87

11 |Oil & Gas -34.8 I 122 82 126

12 |Financial Services 440 N 1,796 1,037 1,851

13 |Retail 448 214 151 274

14 |Media 47,0 S 0 0 1

15 |Basic Resources -47.4 1,108 803 1,527

16 | Construction & Materials 493 NN 454 310 610

17 |Chemicals -50.c 306 214 436

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
VPB |VPBank Banks 18,450 45 1.4 -22.7 75.5 969.7 ,_,-/\_\,_/\\/
LPB |LienViet Post Bank Banks 13,200 43 0.0 247 344 156.1 AN
EIB |Eximbank Banks 28,000 -2.8 0.0 -16.9 18.9 134.4 /"\—V\j\/
CTF |City Auto Automobiles & Parts 29,300 4.1 6.2 52.3 118.6 30.1 -H,_,_)
OCB |0OCB Bank Banks 15,900 29 1.0 -41.8 1247 19.5 m
NVL | Novaland Real Estate 15500 2.0 134 -83.0 24 438.0 ANAA——
BAF |BAF Vietnam Agriculture Food & Beverage 18,550 0.0 9.4 -9.0 16.8 57.7 M
EVF |EVN Finance Industrial Goods & Services 7,810 7.0 11.9 7.0 232.6 9.0 ,—\4__4~/
DHA |Hoa An Stones and Materials Construction & Materials 36,000 7.0 9.8 -35.7 413.9 7.0 m_.,/
PNJ |Phu Nhuan Jewelry Personal & Household Goods 109,000 -0.5 -35 133 26.9 26.1 "W’\/
VHC  |Vinh Hoan Corp. Food & Beverage 68,300 0.4 -3.7 8.8 8.0 58.2 ~,\_A/\_\,‘/\—V
DBD |Binh Dinh Pharmaceutical Health Care 38,550 1.6 5.9 -3.4 121.9 6.6 w
PSH |Nam Song Hau Trading Investing Petroleum Retail 3,880 -5.8 -23.8 -82.9 62.5 9.0 .._——v-’"
BID |BIDV Banks 39,000 1.0 0.0 5.1 6.3 52.5 T~~~
GEG |Gia Lai Electricity Utilities 13,200 1.5 0.4 -40.3 26.8 14.5 ,./\/\/w
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
CTF | City Auto Automobiles & Parts 29,300 41 6.2 523 4.8 29.30 R 4
EVF |EVN Finance Industrial Goods & Services 7,810 7.0 11.9 7.0 9.4 7.81 ’—\.__,—/
VPB |VPBank Banks 18450 45 14 227 2.7 18.45 A
OCB |OCB Bank Banks 15,900 2.9 1.0 -41.8 12 15.90 AN~
ELC |ELCOM CORP. Technology 9,160 6.9 3.4 -57.4 -0.2 9.16 W
VNE |Vietnam Electricity Construction Construction & Materials 9,090 0.0 -1.3 -41.2 -1.1 9.09 MAW
TTA |TRUONG THANH DECONIN Construction & Materials 9,540 0.4 3.1 -37.6 2.4 9.54 /\f\zx./\-«
HAP |Hapaco Group Basic Resources 4,230 -3.9 -8.0 -70.2 -7.3 4.23 /\)\,\J___,
AGG |An Gia Real Estate Real Estate 29,900 -15 3.1 -16.4 -2.6 29.90 W
PSH |Nam Song Hau Trading Investing Petroleum Retail 3,880 -5.8 -23.8 -82.9 -18.8 3.88 f—

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers
(2,860.80)
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* Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an
offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or
K its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its /
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