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Market Summary:

"RED"

[>] The stock market continued to decline today. Most
stocks traded in the red.

[>] At the end of the session, the VN-Index dropped 15.27
points (-1.47%), reaching 1,023.13 points; HNX-Index

VN30 Index

HNX Index

to trade in red and the index returned to test the

index still closed lower than MA20 around 1,030 points.

-1.9 -4.5

Index Price %1D %1M %1Yr. PER PBR Mkt Cap
dropped 4.71 points (-2.22%), reaching 207.53 points. VN-Index 1,023 15 56 307 109 16 4,142,134
. . 1 s . VN30 Ind 1,030 1.9 6.0 -32.0 8.7 1.6 2,933,472
Market liquidity reached VND 17.4 trillion, equivalent to ndex
VN Midcap 1,088 2.4 10.7 -48.7 8.2 0.9 228,272
about 1,075 million shares traded. Foreign investors net VN Smallcap 1,088 24 107 487 82 09 228,272
bought VND 1,852 bi”ion, fOCUSing on VPD HNX Index 208 -2.2 8.7 -54.3 13.5 1.2 245,470
UpCom 7 -1.5 5.8 -36.0 1.2 13 976,693
[¥] VNM (+2.219%), CTG (+1.63%), HVN (+4.93%) were the
three tickers that contributed the most to the green vibe ;Zg:"wmrials "‘;‘: °1’°7": t;';’ "“; ;"' PR PER Mietap
of the market. In contrast HPG (-5.00%), TCB (-5.30%), VPB Industrials 3.1 100 387 367 117 11 119,109
) Consumer Services -2.6 121 -28.0 -26.1 n.a 34 190,839
(-3.62%) were the three pulling down the market. Oil & Gas 33 189 426  -409 164 19 46,480
. . . ) Financials -4.5 131 -44.2 -45.2 8.9 15 146,495
[*] Most of the industry groups dropped points in today's Banks 25 88 211 177 102 18 1,417,369
session. Basic Materials, Financials, Industrials are the 3 EZZT;E::MS 12 ;‘9‘ 123 Z; 12? ;? Sgglgg
groups with the strongest decrease: HPG, VCI, GEX. Utilities 13 4.4 29 33 186 24 285,733
. i . Real Estate -31 7.4 -46.6 -47.0 129 16 769,265
[»] From a technical perspective: The market continued Technology 1.4 59 194 44 88,711

Vietnam Government Bond Yield Curve

. . 4.00 —e—Current 3 Month ago 3.37

psychological support level of 1,000 points. Order 200 254 an

. . . - 2. = 249
matching was above the 20 session average and higher 227 . :: 50 2.08

. o . 2.00 .
than the previous session. The positive point is that
bottom-fishing money flow joined at today's low price, 1.00
helping the index narrow a part of the drop. However, the 0.00 - " T " T " )
1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS

Key Currencies & Commodities

This shows an unconfirmed reversal signal. The MACD has Term _ Price. %1D _ %IW %M __ %3M__%YTD Fr.
Dollar index 104 -0.7 0.0 -2.7 -5.6 8.7 7.7
crossed the signal line along with the RSI dropping below UsD/JPY 133 32 23 68 78 152 16.6
. o . . X USD/CNY 7 04 0.5 25 05 9.9 9.5
50, meaning that the correcting inertia will continue. The KRW/USD 1294 07 08 45 69 88 86
. . : EUR/USD 1 -0.2 0.0 -3.6 -6.2 7.0 6.1
tradmg trend mdmed to StrUggle' USD/VND 23,718 0.1 0.4 -4.5 0.2 3.9 34
WTI 76 1.1 0.8 -5.1 -10.0 1.0 11.4
Gasoline 219 0.4 1.2 -9.7 -10.7 -1.9 4.6
Natural gas 6 -2.8 -18.0 -9.7 -26.3 52.5 48.4
Coal 401 -0.4 0.3 16.9 -8.6 136.6 138.9
Gold 1,807 1.1 -0.2 4.0 85 -1.2 0.9
China HRC 4,119 0.0 0.6 6.6 37 -13.3 -15.0

VNM
(2.21%) (1.63%) (4.93%) (2.15%) (2.77%) (0.29%) (2.94%) (2.81%) (2.08%) (0.25%) (-4.03%) (-5.06%) (-6.86%) (-1.06%) (-4.09%) (-5.68%) (-6.54%) (-3.62%) (-5.30%) (-5.00%)
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Stock Feeds

Companies News

1) VCG, HBC, CTD, REE, Airports Corporation of Vietnam (ACV) have just issued a decision to cancel the bidding package worth more than
VND 35,000 billion at the construction project of Long Thanh International Airport Phase 1 to re-bidding.

2) NLG - Real estate: Nam Long Investment Corporation adjusted its contract sales plan from VND 23,300 billion to VND 12,300 billion this
year, equivalent to a decrease of 47.21% compared to the plan.

3) HPG - Materials: Hoa Phat Hung Yen Steel Co., Ltd has just announced to increase the selling price of products from December 19 in the
face of increasing prices of steel billets and input materials.

4) PVC - Oil and gas: The Board of Directors of PetroVietNam Chemical And Services Joint Stock Corporation has just approved the
implementation of a new issuance plan of 50 million shares to double its capital to VND 1,000 billion.

5) HDC - Real estate: Ba Ria - Vung Tau House Development JSC continues the plan to sell 11.4 million shares of Ocean Vung Tau
Entertainment Construction Investment JSC.

6) BSR - Production: Binh Son Refining and Petrochemical Company Limited said that the company's total revenue in 2022 is estimated at
VND 165.5 trillion, contributing to the state budget about VND 18,048 billion and expected profit after tax is VND 12,176 billion.

Stock of the day

[*] KIDO Group - KDC 72 3Yr. AVG P/E; 59.95 - 80,000
KDC - Food: During the Extraordinary General Meeting of Shareholders Kido announced that 62 70,000
net revenue in the first 11 months of the year reached VND 11,465 billion, achieved 82% of the L 60,000
plan. In which, the cooking oil segment contributed 81% of revenue, the refrigeration industry 52 -
contributed 16%, the remaining 3% came from other industries. Currently, Kido holds 44.5% - 50,000
market share of Vietnam's ice cream industry (according to the latest data of EuroMonitor). w 42 7 40,000 8
Also at this extraordinary meeting, the General Director of KDC revealed that it would sell 22.5 = 32 | ' IS
million treasury shares to a foreign corporation specializing in consumer goods and this group r 30,000
would stick with Kido for a long time. In addition, KDC also approved the decision to divest 22 L 20,000
from the Chuk Chuk beverage chain.
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Cashflow Trend

Cash flow between industry groups (VNDbn)
d

No Sectors % Li 12/19/2022 12/20/2022 1W AVG 20 days Trend
1 [insurance 54 91 60 | [P T ]
2 Health Care 8 15 10
3 |Retail 351 394 294
4 Media 1 1 1
5 Oil & Gas 107 177 136
6 Industrial Goods & Services 510 692 538
7 Chemicals 479 674 534
8 Real Estate 2,479 3,032 2,507
9 Construction & Materials 740 812 672
10 |Basic Resources 1,904 1,848 1,547
11 Food & Beverage 1,138 1,198 1,061
12 |Financial Services i 2,577 2,087 1,909
13 |Banks 2,993 3,246 3,060
14 |Automobiles & Parts H 03 107 103 103
15 | utilities 03 i 242 181 182 |_
16 |Travel & Leisure 2.4 121 108 LR [ 1]
17 | Technology 45 M 95 78 [ | o P —
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
TCB |Techcombank Banks 27,450 -6.2 -4.7 -45.1 14.6 240.3 A
FRT |FPT Retail Retail 68,600 -6.7 -8.5 27 48.5 77.7 /\M,\‘\-—J
BAF  |BAF Vietnam Agriculture Food & Beverage 17,250 21 0.0 -15.4 28.5 50.0 M
HDB |HDBank Banks 16,450 5.2 0.0 -33.3 79 86.3 V_M
PET |Petrovietnam General Services Retail 20,700 -5.0 -0.5 -43.4 28.2 24.7 _/\/\——y—f
SHP  |Southern Hydropower Utilities 25,700 =241 -0.4 6.8 1693.1 3.7 _A,_MJ
MIG |Military Insurance Insurance 14,950 -5.1 -7.4 -27.9 23.1 12.8 .,J\w
OGC |Ocean Group Financial Services 8,500 -6.7 22.0 -25.4 14.9 16.5 M/\._/"
POM |Pomina Steel Basic Resources 5,840 0.5 16.6 -60.1 157.3 3.1 4__,,/\—\/-/
KPF |Hoang Minh Finance Investment Construction & Materials 13,300 4.7 24.9 -27.3 429 4.5 M
CHP | Central Hydropower Utilities 22,000 -1.6 2.7 -33 2813 16 \./v~/\_~._/
CLC |Cat Loi Tobacco Personal & Household Goods 32,400 0.0 0.8 -12.4 391.2 1.3 _/\/\/\._,J'
VPD |EVN Development Utilities 29,300 5.8 8.5 68.4 12.9 8.9 _._._/\
AGG |An Gia Real Estate Real Estate 30,450 0.2 -1.8 -14.9 86.2 17 AN~
DRC |Da Nang Rubber Automobiles & Parts 20,600 -33 -3.7 -36.9 17.7 5.2 ../"'\,\-.A./
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
KPF |Hoang Minh Finance Investment Construction & Materials 13,300 4.7 24.9 -27.3 16.4 13.30 e~
POM |Pomina Steel Basic Resources 5,840 0.5 16.6 -60.1 9.9 5.84 A
ITD |Innovative Technology Development Technology 12,500 33 42 -17.6 3.8 12.50 MM
BAF | BAF Vietnam Agriculture Food & Beverage 17,250 21 0.0 -15.4 1.2 17.25 ,./\Mw./
PET |Petrovietnam General Services Retail 20,700 -5.0 -0.5 -43.4 -1.3 20.70 _M—-y—f
AGG |An Gia Real Estate Real Estate 30,450 -0.2 -1.8 -14.9 -1.5 30.45 -M
CNG |CNG Viet Nam Utilities 24,300 1.2 32 -19.4 -2.8 24.30 —~— A
TCO |Duyen Hai Multi Modal Transport Industrial Goods & Services 6,840 -3.7 -14.5 -70.4 -9.4 6.84 W
MIG |Military Insurance Insurance 14,950 5.1 7.4 -27.9 -5.9 14.95 ./-/\'\a-_/
FRT |FPT Retail Retail 68,600 -6.7 -8.5 27 -7.9 68.60 N AP~

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers Top Buy Tickers
VRE VPD

VHC STB
FUEVFVND HPG
BID SHB
SAB DGC
VIX cTG
TPB VND
NLG DPM
BCM VHM
EIB PVD
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Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
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International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300
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Tel : (62-21) 5140-1133
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Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139
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Shinhan Securities Vietnam Co., Ltd.
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District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000
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Compliance Notice

IDE.

* Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have
not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an
offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S.
institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their
acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied
understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this
document wishing to affect a transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which
accepts responsibility for the contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities
Act of 1933, as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the
registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or
K its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its /
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