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Market Summary:
"The falling knife"

[>] The stock market saw a sharp drop in today session,
with the red vibe spreading across most of the sectors.
[>] At the end of the session, the VN-Index decreased
29.74 points, approximately 2.69% in decline, and closed
at 1,074.52 points. Market liquidity reached VND 11,116
billion, equivalent to about 545.8 million shares traded.
Foreign investors were net sale of VND 131.66 billion,
focusing mainly on HPG.
[>] EIB (+6.33%), VIC (+0.17%), PGV (+1.30%) were the
three tickers that contributed the most to the green vibe
of the market. In contrast, HPG (-6.25%), VCB (-1.96%),
MSN (-5.14%) were the three pulling down the market.
[>] Most sectors were bathed in blood in today session.
Fisheris, retails, and construction materials were the 3
sectors experienced the red: ANV, MWG, HPG.
[*] From the technical perspective, the market reversed
and dropped again due to the lack of demand to buy at
higher prices, along with pessimism that continued to
dominate investors. The liquidity increased compared to
the previous session. The RSI partially recovered above
the 20 line but soon got declined again. However, the
price is still not lower than the old bottom of 1,070 points
made on October 4, so this is not necessarily a negative
session and needs to be retested.
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= Stock Feeds

Companies News

1) MGG, Manufactoring: MGG announced on October 12 that it will close the list of shareholders paying cash dividends at the rate of
25%. In 9M2022, MGG estimates revenue to reach VND 1,957 billion (+13% YoY).

2) OCB, Banking: Orient Commercial Joint Stock Bank has just announced the implementation of increasing charter capital to more than
VND 17,808 billion through the form of issuing 30% bonus shares to existing shareholders.

3) VHM, Real estate: Mr. Pham Nhat Vuong together with some other shareholders, including Vinhomes JSC (HoSE: VHM), have
established VMI Real Estate Investment and Management JSC (VMI). The company was established to help minority investors have
opportunities to invest in real estate, manage properties and develop the secondary market to increase liquidity and value of Vinhomes's
real estate projects.

Specifically, VMI will invest a certain amount of existing or future-formed real estate of Vinhomes, then the real estate value is divided
into 50 parts and VMI's customers can make small investment through business cooperation contract.

Investors cooperating with VMI will be certified by the company and receive a pro-rata profit arising from the investment property. In
addition, VMI commits to a minimum annual profit to ensure investors still have a fixed income in case of adverse market fluctuations.

Stock of the day

[*] FPT Digital Retail JSC - FRT 82 1 r 120,000
FRT, Retail: Long Chau's sales/stores are stable again after removing the mutant factor 72 100,000
from the COVID-19 epidemic. With a store size of about 60-70m2, the newly opened Long 62 |
Chau revenue is about 600-700 million VND/month and gradually reaches the breakeven 80,000
point after 6 months at 900 million VND/month. The company's management shared 52 4
that the average revenue per store was 1.1 billion VND/month in Q3/2022 (-15% YoY). By w40 L 60,000 §
the end of September 2022, the Long Chau pharmacy chain had 788 stores, nearly &
double that of the end of 2021, and is the second largest chain in the market, only after 32 1 3Yr. AVG P/E; 40.40 L 40,000
Pharmacity. According to management, FPT Retail is expected to increase the total 22
number of stores to 3,000 in the next 4 years to capture 30% of Vietnam's OTC retail 12 I 20,000
market. I
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors ity Change AVG 1W 10/5/2022 10/6/2022 1W AVG 20 days Trend
1 Basic Resources 688 1,033 917
2 Banks 1,200 1,700 1,598
3 Oil & Gas 225 224 221
4 |Food & Beverage 784 1,110 1,101
5 Construction & Materials 456 671 667 m__Hmileamil-luon__ -
6 |Utilities 203 267 P8 PR | | | ST .
7 Automobiles & Parts 92 119 125
8  |Chemicals 582 677 PZZEC T ] [ ] | [ PR R,
9 Real Estate 1,654 1,835 1,994 I--l-ll-,l-l---l-.—-
10  |Industrial Goods & Services 445 464 506
11 Retail 273 376 420
12 |Financial Services 886 941 1,110
13 |Insurance 67 86 106
14 |Technology 91 112 145
15 |Health Care 9 12 16
16  |Personal & Household Goods 121 124 166
17 |Travel & Leisure 85 52 74
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
HPG  Hoa Phat Group Basic Resources 18,000 -6.3 -16.9 -49.6 45.8 688.0 YWANS
EIB  Eximbank Banks 36950 6.3 0.5 9.6 562.3 254.2 e~
CIl Ho Chi Minh Infrastructure Construction & Materials 18,450 0.3 -5.9 -60.2 101.6 219.3 \./-—v-/\«w./
STB  Sacombank Banks 18,000 -6.5 -8.6 -42.9 313 343.1 WJ"V
HDC Ba Ria - Vung Tau House Development Real Estate 40,950 -4.1 8.2 -46.1 69.3 152.3 N A A
NBB 577 CORP Real Estate 20,500 3.8 54 -54.1 2423 81.0 A
TPB  Tien Phong Bank Banks 24,000 0.0 -2.8 -41.5 99.0 75.8 ——'\/""\/
ANV Nam Viet Food & Beverage 34,100 -7.0 -11.1 2.4 82.4 63.9 -"A\/\——V
VIX  VIX Securities Financial Services 8,570 -6.9 -7.8 -64.2 285 99.6 VW-A-—vv
TCB  Techcombank Banks 29300 -3.9 -11.2 -41.4 14.5 166.9 AANAS
HAG  HAGL Corporation Food & Beverage 11,550  -6.9 -6.9 -13.2 4.8 403.0 m
DBC DABACO Food & Beverage 19,500 -6.9 -5.1 -43.9 21.0 96.6
VGC Viglacera Corporation Construction & Materials 50,000 -2.7 1.0 -6.0 34.6 63.4 ~AANA——
PTB  PhuTaiJSC. Basic Resources 51,900 5.9 -2.1 -26.6 115.0 24.2 q,_/\,w\-—J
VPl Van Phu - Invest Real Estate 59,700  -0.5 -0.3 19.6 20.6 73.6 ANAA

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
EIB  Eximbank Banks 36950 6.3 0.5 9.6 7.5 36.95 o~
NBB 577 CORP Real Estate 20,500 38 5.4 -54.1 7.8 20.50 ..MJ
PTB  Phu TaiJSC. Basic Resources 51,900 5.9 -2.1 -26.6 2.0 51.90 e AAn—S
TNA Thien Nam Trading and Exim Basic Resources 9,570 -0.3 24 -43.4 0.5 9.57 ’V"\'\/\.J\—J
TCO Duyen Hai Multi Modal Transport Industrial Goods & Services 9,760 2.4 1.4 -57.7 -0.4 9.76 I 4
Cll. Ho Chi Minh Infrastructure Construction & Materials 18,450 0.3 -5.9 -60.2 -2.3 18.45 \/—’\/-/\«-VJ
TPB  Tien Phong Bank Banks 24,000 0.0 -2.8 -41.5 -2.0 24.00 PGPSV 4
ACC ACC Binh Duong Investment and Construction Construction & Materials 15,600 -4.0 -3.4 -2.5 -3.3 15.60 -__._..__./
VDS Viet Dragon Securities Financial Services 10,000 -2.9 -9.1 -51.6 -7.7 10.00 Mw
ANV Nam Viet Food & Beverage 34,100 -7.0 -11.1 24 -10.6 34.10 AANA—~

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

HPG DPM
NVL FUEVFVND
STB cTG
HAH PVD
ss| VCB
BCG vjc
KBC PNJ
VND vic
GEX HDG
TPB MSN
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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