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Market Summary:

" Maintaining downward momentum "

[>]The stock market continued to decline in Thursday's
trading session. Most sectors were all in the declining
trend.

[>]At the end of the session, the VN-Index dropped 17.55
points, equivalent to 1.53%, and closed at 1,126.70 points.
Market liquidity reached VND 11,233 billion, equivalent to
491.5 million shares traded. Foreign investors' net sold of
VND 158 billion, focusing mainly on STB, KDH.

[>]EIB (+5%), GAS (+0.96%), VNM (+1.25%) were the three
tickers that contributed the most to the green color of the
market. On the contrary, VIC (-5.04 %), BCM (-6.92%), GVR
(-5.86%) were the three tickers that lost the most points in
the market.

[>] The financial sector was the biggest loser in today's
session with many dropping stocks such as VND, SSI.

[*] From a technical perspective, the VN-Index continued
to decline after breaking through the threshold of 1,150
points. The RSI continued to drop sharply to the threshold
of 20 points. Today's market volume was below the 20-day
moving average. The market is still in a downtrend,
investors need to have a prudent strategy and ensure the
safety of the portfolio.
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VN-Index 1126 -15 -11.4 -15.9 12.3 1.9 4,547,753
VN30 Index 1,147 14 -11.3 -20.9 9.9 1.9 3,151,193
VN Midcap -17.5 9.9 1.1 278,742
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Vietnam Sector Performance

Sector %1M %1 YR. PER PBR Mkt Cap

Industrials 1.0 15.3 1.5 226,934
Real Estate -14.9 17.0 21 1,014,866
Health Care -1.2 -2.5 -16.5 -8.0 15.9 22 31,718
Technology 1.5 97 49 -0.1 20.1 37 99,523
Consumer Goods 5.3 17.9 3.0 601,307
Financials 10.5 1.7 172,632
Banks 10.1 1.7 1,405,258
Utilities 19.5 25 300,096
Basic Materials 5.8 1.5 341,612
Consumer Services n.a 4.0 224,959
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> Stock Feeds

Companies News

1) BCE, Construction: On October 12th, BCE will close the list of paying dividends in 2021 at the rate of 5% in cash. In 2Q2022, BCE
recorded Q2 revenue of VND 1.81 billion (-95.3% YoY) profit after tax recorded a loss of VND 13.15 billion

2) MSR, Mining: On September 22, 2022, Nui Phao Mining and Mineral Processing Co., Ltd, a subsidiary of Masan High-Tech Materials JSC
(UpCOM: MSR), has successfully issued 2,900 bonds with a par value of 100 million VND/ bond, a total value is VND 290 billion. These
bonds have a term of 5 years; the maturity date is September 22, 2027. The bond issuer did not disclose other information such as
coupon rate, bondholders, and issuance purposes.

Regarding the business result, MSR's accumulated 6M2022 net revenue was VND 8,123 billion (+33% YoY). GPM improved from 12.1% to
17.6% YoY. The company achieved an EBT of VND 327 billion (a loss before tax of VND 331 billion generated YoY).

3) MSB, Banking: MSB increased deposit interest rate to 8%/year. Specifically, the highest interest rate that this bank is applying is up to
8%/year for the "Highest interest rate" product in the form of online deposit at 24 and 36 month terms. The 13, 15 and 18-month terms
have the highest interest rate of 7.7%/year while the 12-month term can enjoy the interest rate of 7.5%/year.

Stock of the day

[*] BaF Vietnam Agriculture Joint Stock Company - BAF 27 4 r 45,000
BAF, Agriculture: Earlier this year, Siba Holdings officially became a significant [ 40,000
shareholder of BAF when completing the purchase of nearly 16 million shares and 22 - | 35,000
holding 20.5% of shares of this pig-raising company so far. BAF has just planned to L 30,000
strengthen the barn cluster and Siba Holdings operates the clean food chain Siba Food. 17
Currently, BAF is retailing branded meat through the clean food chain Siba Food and w 25000 8
Meat shop. Siba Food now has nearly 60 stores and is expected to expand to 100 stores L 20000 &
) 12 4 3Yr. AVG P/E; 15.34
in 2023. L 15,000
With a vision for 2030, Siba Food aims to become the largest food chain in Vietnam with | 10,000
1,500 Siba Food stores and 15,000 Meat Shop. At the beginning of September, BAF 7 '
launched more processed products, including BAF sausage, pork sausage, and raw ham [ 5000
made from 100% BAF clean meat. 2 T T T
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/28/2022 9/29/2022 1W AVG 20 days Trend
1 |Chemicals 36 | 712 750 aile o Haam
2 |Health Care 37 [} 19 16
3 |Real Estate 63 | 1,864 2,009
4 |Technology 63 u 179 123
5 Construction & Materials -8.4 | 1,284 1,047 _ mlem _Huil_asnl.On
6 |Utilities -10.5 - 336 305 PO T T [ ] [ .
7 Personal & Household Goods -13.8 | 134 140 el _mm_
8 Industrial Goods & Services -14.5 ] 372 378 ellee __ame m_
9  |Banks -16.9 [ | 913 1,032 1242 |mmBal _m_mm_ __W_ _
10 |Media 17.1 | 5 4
11 |Financial Services -20.9 | 1,339 966 1222 jmmmlal el _ale wal_m-
12 |Travel & Leisure 216 | 65 48 =l ———
13 |Automobiles & Parts 228 || 223 138
14 |Retail -23.1 | 502 369
15 |Food & Beverage 269 I 1,459 989
16  |Basic Resources 285 N 788 541
17  |Insurance -34.c I 198 141
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
EIB  Eximbank Banks 36,750 5.0 4.9 9.1 3375 102.3 _./V\/J
VIC  VinGroup Real Estate 54,600 -5.0 -13.7 -42.6 116.7 94.3 W
DGC  Ducgiang Chemicals Chemicals 72,600 -6.9 -24.4 -1.5 16.5 296.0 AN
JC  BecamexIJC Real Estate 16,400 -6.8 -22.8 -47.6 111.8 79.0 -/\/V'\,
DCM  PetroVietnam Camau Fertilizer Chemicals 32,250 -6.9 -12.8 =121 22.7 220.5 W
ACB  Asia Commercial Bank Banks 22000 0.0 35 -203 88.8 84.9 AN
NT2  Nhon Trach 2 Power Utilities 27,550 -6.9 -13.5 4.8 68.4 94.8 \vsAJV\.«—/
NBB 577 CORP Real Estate 19,450 6.9 -2.5 -56.5 159.8 57.2 ___.,.AW\/
VCG  Vinaconex Group Construction & Materials 22,350 -6.9 -13.4 -52.4 9.4 287.4 W
KDH  Khang Dien House Real Estate 28,950 -1.5 -7.9 -37.6 20.5 117.5 _..._A./’\/
VRE  Vincom Retail Real Estate 27,200 1.3 -5.1 -9.6 80.4 43.4 v\f\/\_/v
NVL  Novaland Real Estate 84,800 0.7 0.2 -6.8 7.4 270.7 ¢~/\/M
GMD Gemadept Industrial Goods & Services 47,350 1.8 -3.4 0.1 64.8 45.7 —J\-\.—/\_‘\/
CTG  VietinBank Banks 22,600 -3.0 -11.0 333 25.7 79.7 AN
TLG  Thien Long Group Personal & Household Goods 52,600 -6.9 -22.1 15.4 39.1 52.5 o~

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

EIB  Eximbank Banks 36,750 5.0 4.9 9.1 5.3 36.75 S~~~
NBB 577 CORP Real Estate 19,450 6.9 -2.5 -56.5 18 19.45 __.M
ACB  Asia Commercial Bank Banks 22,000 0.0 -3.5 -20.3 2.1 22.00 A
HCD HCD Investment Producing Chemicals 7,320 0.0 -8.5 -37.7 -6.7 7.32 /“‘\/—/\'V
PLP  Pha Le Plastics Manufacturing and Technology Chemicals 6,920 -3.8 -10.6 -55.7 -83 6.92 A AY Y
GMH Quang Tri Minh Hung JSC. Construction & Materials 14,600 3.3 -5.5 -3.3 -4.8 14.60 \/\'\\...—
JIC  BecamexI)C Real Estate 16,400 -6.8 -22.8 -47.6 -17.6 16.40 —~—
DXS Dat Xanh Real Estate Services Real Estate 15,500 -6.9 -25.7 -52.2 -21.1 15.50 "‘-\_.,_._,-—
CMG CMC Corporation Technology 44,600 -3.9 -12.4 11.5 -9.9 44.60 A
VIC  VinGroup Real Estate 54,600 -5.0 -13.7 -42.6 -11.7 54.60 —a~AN

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

STB E1VFVN30
KDH GMD
HPG BSI
NLG VNM
NVL DXG
HAH FRT
cTG BID
DPM HDB
HDG REE
KBC vjC
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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