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Market Summary:

"The market rebounded”

[>]The stock market rallied in Thursday's trading session.
Most industries have recovered.
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. . Benchmark Index Performance & Multiples
equivalent to 0.34%, and closed at 1,214.70 points. Market
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shows a divergence among sectors.
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Companies News

1) TCB, Banking: Techcombank has just been upgraded by international credit rating agency Moody's for Credit Rating and Baseline
Credit Assessment (BCA). According to Moody's analysis, Techcombank is currently the the highest reputation bank in Vietnam, with
outstanding strengths in capital and profitability. Specifically, Moody's has upgraded Techcombank's long-term counterparty risk rating
from Ba2 to Ba1 and long-term deposit rating from Ba3 to Ba2, with a "Stable" outlook. Moody's also upgraded the Bank's Baseline Credit
Assessment (BCA) rating from ba3 to ba2. Techcombank is currently the only bank in Vietnam with a BCA of Ba2.

2) HAG, Agriculture: With the banana planting model: Using waste bananas to raise pigs, then using pig manure to fertilize the banana
trees has helped HAGL make a profit in the past 5 quarters. Since 50% of waste bananas do not meet export standards, HAG can take
advantage of available raw materials and bring competitive profits compared to other competitors. Banana-based pig feed can save 1/3
of the total cost of pig raising, getting a GPM of more than 30% for HAG's pig raising segment. HAG plans to expand its pig production
scale from 400,000 units/year in 2021 to 1 million units/year in 2023.

In 2022, it is forecasted that Vietnam's pork supply will grow slower than the demand for pork in Vietnam due to rising feed costs,
Regarding the banana products, HAG will benefit from growing demand from the company's largest market: China. Banana is the core
fruit product of HAG, with a planting area of 5,000 hectares (50% of HAG's total fruit cultivation area). HAG will continue to benefit from
the growing demand from this country in 2022, primarily as HAG's banana products are of high quality and at competitive prices.

3) MWG, Retail: Bach Hoa Xanh has just been named in a series of survey articles on the food origin when vegetables at Bach Hoa Xanh
store were obtained from the supplier Dong A. After checking, supplier Dong A showed signs of "deceitful" about the origin of vegetables.
Bach Hoa Xanh announced that it had immediately recalled and stopped selling all goods of supplier Dong A. At the same time, Dong A
was required to explain the quality, product origin, and supply process. Bach Hoa Xanh started signing a contract with Dong A on June 8,
2022, with a rate of 3% of the total mushroom production of the chain.

Stock of the day
[*] Binh Son Refining and Petrochemical JSC - BSR 16 - r 35000
BSR, Petroleum: In 8M2022, BSR recorded revenue of VND 113,000 billion (+86% YoY), 14 | BSR L 30,000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/21/2022 9/22/2022 1W AVG 20 days Trend
1 |Automobiles & Parts . 43 73 145 100 |_mEle__ _Ba o cm_m
2 Financial Services I 8.4 699 1,429 1,319 |mm
3 Real Estate ’ 6.9 1,438 2,233 2,089 |mm
4 |Technology 1 40 77 122 118 |mm
5 |Retail 1.2 I 349 557 564 |_mElam_ el B awm. -
6 |Construction & Materials 121 l 890 900 1,024 jmwenl_- slas _Hall.as
7 |Health Care RECHN 8 12 14
8 |Oil &Gas SEREN 219 238 277
9  |Food & Beverage 45 W 926 1,101 1,287
10 |Banks 62 M 936 1,127 1,345
11 |Chemicals 217 425 664 849
12 |Utilities 239 HE 281 338 445
13 |Personal & Household Goods 240 N 135 153 204
14 |Media -25.2 - 4 5 6
15 |Industrial Goods & Services 27.5 - 380 356 491
16  |Basic Resources 27.5 - 523 684 944 |mml e Dalagman_nn_ _
17 |Travel & Leisure 300 I 60 77 110 e om0 _
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
NLG Nam Long Investment Real Estate 36,000 -1.5 -9.5 -43.9 211.0 205.6 .A-—\/\_,v-J
HCM  Ho Chi Minh Securities Financial Services 27,200 52 1.1 -40.2 41.8 263.2 AN~
DRC  Da Nang Rubber Automobiles & Parts 31,850 4.9 4.1 -2.5 261.1 77.5 _,\_/\—~.—./
LCG LiCoGi16 Construction & Materials 11,800 4.9 9.3 -40.2 124.4 88.2 W
KDH  Khang Dien House Real Estate 31,450 0.0 -11.4 -32.2 58.2 125.5 __...,-\__A/
NVL  Novaland Real Estate 84,600 0.0 0.8 570 13.7 319.3 ~ A~
OCB OCBBank Banks 16,100 -0.6 -4.7 -41.0 189.2 49.3 M/N-'-\l
CTG  VietinBank Banks 25400  -0.6 5.6 -25.1 64.4 80.9 NAAN—~
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 16,650 1.5 121 2.5 50.1 94.0 WN
VCl  Viet Capital Securities Financial Services 33,700 3.7 -6.5 -39.8 16.1 212.8 _/\.J\‘\w
HDG  HA DO Construction Real Estate 44,450 -1.2 -13.9 -19.8 23.7 134.0 WV
BAF  BAF Vietnam Agriculture Food & Beverage 26,050 0.2 -6.6 27.7 31.7 94.5 \/\/\avv
MWG Mobile World Investment Retail 70,100 0.1 -5.1 3.2 7.7 294.4 /\-M_--_-
PLX Petrolimex 0il & Gas 37,550 0.9 -4.5 303 60.3 54.5 N ot W
PET  Petrovietnam General Services Retail 39,950 4.6 -7.5 9.3 53.1 56.1 M—/\/

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
DRC Da Nang Rubber Automobiles & Parts 31,850 49 4.1 2.5 5.5 31.85 P, ——
KSB  Binh Duong mineral Basic Resources 26,600 49 1.9 -41.3 4.2 26.60 N\M/
CTlI  CuongThuan IDICO Construction & Materials 15,650 6.8 5.7 -41.9 7.3 15.65 —
LCG LiCoGi 16 Construction & Materials 11,800 49 9.3 -40.2 9.3 11.80 W
OGC Ocean Group Financial Services 15,900 2.9 2.6 39.5 4.3 15.90 S
TEG TECGROUP Real Estate 9,950 7.0 4.5 -32.5 6.8 9.95 w
TDM  Thu Dau Mot Water Utilities 39,500 -0.8 1.5 12.9 0.8 39.50 A AN
NAF  Nafoods Group Food & Beverage 12,300 2.5 -3.1 -49.4 -0.4 12.30 \'\,.MN
OCB OCB Bank Banks 16,100 -0.6 -4.7 -41.0 -3.0 16.10 ~—~——
NLG Nam Long Investment Real Estate 36,000 -1.5 -9.5 -43.9 -5.7 36.00 M....,J

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

NLG HPG
BCM FRT
KDH viC
VHM HCM
VCB GMD
NVL BSI
CTG PNJ
i val
HDG GAS
ocB DXG
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23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
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Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000
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Shinhan Securities Vietnam Co., Ltd
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.
« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.
* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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