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Market Summary:

"The explosion of risk"

[»] Wednesday's session was in the red with
overwhelming selling from the beginning.

[>] At the end of the session, the VN-Index lost 34.23
points, equivalent to 2.68%, and closed at 1243.17 points.
Market liquidity reached VND 20,332 billion, equivalent to
852 million shares traded. Foreign investors net sold VND
448 billion, focusing mainly on VND.

[>] NVL (+2.07%), PDN (+6.99%), and DPG (+3.82%) were
the three tickers that pulled back a few points for the
index. On the contrary, VCB (-3.26%), BID (-5.62%), and GAS
(-3.86%) were the three tickers that took the most points
from the market.

[>] Mining and securities are the two groups with the most
losers today with typical tickers such as PVD, PVC, VND,
HCM, etc.

[>] From a technical point of view, the VN-Index lost its
support level of 1,250 points and closed at 1,243 points,
forming a red Marubozu candlestick pattern. The technical
indicators' previously informing of short-term correction
signal were correct. The correcting signal is now more
precise, resulting in the increase of the risk. The selling
force gradually increased at the end of the session,
showing panic. RSI also dropped below 50, and such a
shock reduction is expected to have a technical recovery
span.
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Basic Materials 1.5 6.6 1.7 390,934
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Financials 6.4 11.9 1.9 195,111
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Dollar index 110
usD/Jpy 144
USD/CNY 7
KRW/USD 1,384
EUR/USD 1
USD/VND 23,601
WTI 86
Gasoline 242
Natural gas 8
Coal 450
Gold 1,703
China HRC 3,982
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v Stock Feeds

Companies News

1) TDF, Manufacturing: Trung Do reported a profit of VND 40 billion in the first half of 2022. Revenue of TDF reached 332.7 VND billion (-
27% YoY), net profit reached 40.1 VND billion (+8% YoY). TDF is implementing the material project in Nghi Loc district, the capex (adjusted)
of the project is 2,400 billion VND.

2) VCB, Banking: Bank for Foreign Trade of Vietnam (“Vietcombank”) and FWD Vietnam Life Insurance Company Limited (“FWD") have
collaborated to introduce a new investment-linked insurance solution called “FWD Elevates Position 2.0", increasing many investment
benefits; at the same time increasing the protection up to 380% of the sum insured. Products are distributed through more than 600
transaction points of Vietcombank nationwide.

Stock of the day
[*] viglacera Corporation - VGC 32 5261%0 | 8o000
VGC, Real Estate: Viglacera Corporation just held an extraordinary General Meeting of 27 | ' \| 70,000
Shareholders on the morning of September 7. At the meeting, Mr. Nguyen Anh Tuan, | 60,000
Deputy General Director shared the business results of 8 months with revenue of VND 22 | M JN_\’/J\I’\
10,194 billion, consolidated pre-tax profit of VND 1,992 billion, exceeding 17% of the year [ 50,000
plan. Previously, in the July briefing, this unit announced 7 months of business results w7 L 40,000 g
with pre-tax profit of VND 1,887 billion. Thus, in August alone, pre-tax profit reached VND K—*\J"/’ yr &
105 billion. By the end of 2022, Mr. Tuan also estimates that the business can achieve 12 3Yr.AVG P/E; 17.4 [ 30000
consolidated revenue of VND 16,579 billion, profit before tax of VND 2,265 billion, up 12{:0~. 20,000
47%. 7
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/6/2022  9/7/2022 1W AVG 20 days Trend
1 |Automobiles & Parts I 1139 78 235 110
2 |Construction & Materials | 63.6 940 1,289 788
3 |Banks | 63.5 1,561 2,935 1,795
4 |Financial Services ] 63.3 1,250 2,282 1,398
5  |Travel & Leisure | 534 99 156 102 mHNennile an_Em _aal
6 |Industrial Goods & Services | 49.9 772 997 665 lmull_mmm mm=l-_0 =l
7  |Basic Resources [ 44.5 1175 1,897 1,312
8  |Technology | 435 156 263 183
9 [Retail | 413 522 870 616
10 |Real Estate ] 36.6 2,139 3,309 2,423
1 Personal & Household Goods | 29.8 189 299 230
12 |Insurance | 28.7 146 232 180
13 Chemicals [ ] 16.9 1,373 1,484 1,269
14 |Utilities [ ] 143 656 533 466
15 |Media | 11.2 4 6 5
16 |Oil & Gas | 6.9 268 355 332 |- Na_—em-m=lu_nlan
17 |Food & Beverage 1 4.1 1,670 1,577 1514 |w D 0 Bmme_H_=0_E-Em
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
NKG  Nam Kim Steel Basic Resources 22,550 0.0 5.4 -30.2 198.0 665.6 PSSy, 4
STB  Sacombank Banks 24350  -1.4 2.0 227 2112 557.6 w4
VND  VNDIRECT Financial Services 20,000 -6.5 -9.9 -39.9 123.6 587.1 '&’W’\—/
VCl  Viet Capital Securities Financial Services 37,800 0.4 -0.5 -32.5 172.2 451.9 -A—-\,vs_/
VPB  VPBank Banks 30,300 -3.5 -2.9 -15.4 94.6 574.1 W_AN
SSI - SSI Securities Corp. Financial Services 22,550 -5.1 -7.6 -53.7 105.3 538.2 w
HSG Hoa Sen Group Basic Resources 21,500 -2.7 3.9 -42.5 102.5 491.1
MBB  MBBank Banks 23,000 -2.7 -1.7 -4.5 141.8 409.4 WM/“\J
KBC  Kinh Bac Urban Development Real Estate 31,550 -6.9 -11.4 -30.8 90.3 499.4 /\/\/J\/
GEX  Gelex Group JSC Industrial Goods & Services 23,800 -4.8 -2.9 -41.5 130.7 415.6 /w_j\/\f
HPG  Hoa Phat Group Basic Resources 23,000 2.3 0.0 -35.6 53.2 585.9 \-—A—\,_A_,v
VGC Viglacera Corporation Construction & Materials 61,500 -7.0 9.3 15.6 285.1 229.8 ./\M\AJ
DPG  Dat Phuong Group Construction & Materials 50,300 3.8 8.9 -32.9 564.7 178.1 IR 4
DGC Ducgiang Chemicals Chemicals 94,300 -6.3 -3.1 28.0 49.7 448.3 w\f
NVL  Novaland Real Estate 83,800 2.1 2.1 -7.9 89.0 305.6 M\NV
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
DPG Dat Phuong Group Construction & Materials 50,300 3.8 8.9 -32.9 7.9 50.30 I 4
NTL  Tu Liem Urban Development Real Estate 27,800 3.0 5.1 -33.3 5.0 27.80 -Aw’\./
ELC ELCOM CORP. Technology 16,500 5.4 7.5 -36.0 5.1 16.50 M
VIP  Viet Nam Petroleum Transport Industrial Goods & Services 7,540 7.0 6.2 -33.0 7.4 7.54 MJ
TCD Transport and Industry Development Investment Construction & Materials 13,700 -0.4 34 -45.2 13 13.70 |\ S N
DRC Da Nang Rubber Automobiles & Parts 30,300 0.0 2.0 -7.2 0.3 30.30 I 4
VTO Vitaco - Vietnam Tanker Industrial Goods & Services 8,200 1.5 0.2 -36.4 1.1 8.20 S 4
HAI  HAI AGROCHEM Chemicals 1,480 -6.9 -15.9 -81.7 -16.6 1.48 ..-\_.M\.J
FLC  FLC Group Real Estate 3340 35 -14.1 -81.4 -14.4 3.34 AN A—
VGC Viglacera Corporation Construction & Materials 61,500 -7.0 -9.3 15.6 -9.3 61.50 A~
Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers
Total HDB
VND VNM
HPG POW
STB MSN
ssi HSG
GEX BCM
VJC DCM
VHC BID
E1VFVN30 CMG
MIG STK
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SEOUL
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23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712
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New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032
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22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232
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Shinhan Securities Vietnam Co., Ltd

Hanoi Branch
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.

\ /

@ Shinhan Securities @ —

P> d o8 8 B2,




