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Market Summary:

"The upside down"

[*] The stock market had a gloomy session and ended at
the reference level. The market liquidity was improved
compared to the previous 3 sessions but still remained
below 20 session average.

[>]At the end of the session, the VN-Index was back to its
reference position, slightly increased 0.05 points, and
closed at 1,277.40 points. Market liquidity reached VND
14,561 billion, equivalent to about 581.57 million shares
traded. Foreign investors' net sale of VND 269.91 billion,
focusing again mainly on VIC, HPG, KDH.

[>]BID (+1.39%), CTG (+1.07%), NVL (+0.74%) were the
three tickers that contributed the most to the green vibe
of the market. In contrast, VIC (-1.09%), HPG (-1.46%), BCM
(-1.77%) were the three pulling down the market.

[*] The sectors having green vibe in today session were
Electricity and Banking: GEX, POW, BID.

[*] From the technical perspective, the VN-Index touched
the MA10 support and formed an inverted hammer at the
end of the session, showing that the market is still in a
conservative position. The order matching was not high,
showing that the buying money flow was not really drastic.
The Stochastic Oscillator has formed a bearish divergence
and has fallen out of the overbought zone. In general, the
next few sessions are likely to remain sideway, and in the
short term, there will be "hard support" levels of MA10 and
MA20.
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> Stock Feeds

Companies News

1) BID, Banking: Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) has just been awarded two prestigious
awards by Global Banking and Finance Magazine: "Best Bank for Corporate Customers (Corporate Banking) in Southeast Asia 2022' and
'‘Best SME Bank in Southeast Asia 2022'. In 2022, BIDV continues to affirm its position as the largest commercial joint stock bank in banking
industry with total assets of VND 1.98 million billion (as of June 2022). As of July 31st 2022, BIDV has 355,000 corporate customers with
total outstanding loans of VND 789,000 billion, leading the commercial banking sector in terms of number and size of credit. In particular,
the number of SME customers has grown rapidly and continuously, ranking No. 1 in terms of market share in Vietnam.

2) FCN, Construction: In the first half of 3Q/2022, FECON JSC continued to mark with a series of new bidding packages with a total value
of more than VND 250 billion. In the infrastructure and underground works segment, FECON announced that it won the foundation
treatment package worth of VND 111 billion under the Nhieu Loc Thi Nghe wastewater treatment project in Ho Chi Minh City. Also in this
infrastructure and underground works segment, FECON continues to "conquer" the foreign market with the construction package of
foundation treatment for the Bakheng Water Treatment and Supply Project in Cambodia. In addition, contributing nearly VND 150 billion
in sales for the third quarter to FECON is a series of bidding packages for supplying and constructing piles and foundation treatment
under Vinhomes Phu Quoc projects; Vinhomes Dai An; Star Bay urban area; Dong Nai Waterfront project, etc.

3) LTG, Manufacturing: Loc Troi Group Joint Stock Company with the brand "Vietnamese Rice" is officially on the shelves of E.Leclerc - a
supermarket system with nearly 600 hypermarkets and more than 100 supermarkets across France. According to Reuters, E.Leclerc is
today's largest supermarket chain in France by market share. Previously, on June 30, 2022, Loc Troi Group and its subsidiary - Loc Troi
Agricultural Products Joint Stock Company (LTA), had just completed exporting nearly 500 tons of rice with its brand - "Vietnamese Rice" -
to the German, Dutch and French markets.

Stock of the day

[*] Petro Vietnam Power Corporation - POW 32 4 r 25000
POW, Energy: PV Power, Vietnam Mechanical and Erection JSC (Colavi), Tokyo Gas Co.,Ltd. .
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 9/5/2022  9/6/2022 1W AVG 20 days Trend
1 |Utilities I 77 297 657 445 |_m_ B e mm_ _mamBe-n_ll
2 Construction & Materials - 24.0 512 940 758
3 |Health Care L _IERER 18 32 27
4 Industrial Goods & Services - 17.6 518 772 657 Muul_sse ss=l-_0 =m
5  |Food & Beverage l 85 1,367 1,670 1540 He B 0 Buwee_B_=H_E_N
6 |Chemicals I 43 1,000 1,373 1317 jmmcm —em—mlallaal
7  |Travel & Leisure | 3.1 101 99 9%
8 Basic Resources -48 I 1,923 1,175 1,234
9  |Banks 70 B 1,385 1,561 1,679
10 |Insurance 8.0 l 209 146 158
11 Real Estate 13.5 .E 1,835 2,139 2,474
12 |Technology 135 M 180 156 181
13 |Financial Services 16.4 - 1,125 1,250 1,494
14 |Automobiles & Parts 183 - 71 78 ELR] [T e —
15 | Retail 185 M 443 522 640 |a_ cmmm_ -
16  |Personal & Household Goods 23.8 - 182 189 pZUN T .
17 |oil & Gas 252 357 268 358 | lm —mm—malEE
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
POW PV Power Utilities 14,300 2.1 0.4 -18.3 123.8 441.8 fW\——VAIJ
GEX  Gelex Group JSC Industrial Goods & Services 25,000 2.7 0.0 -38.5 110.4 384.0 VW
HAG  HAGL Corporation Food & Beverage 12,450 -3.9 -24 -6.4 56.9 391.8 NMAMAY
DCM  PetroVietnam Camau Fertilizer Chemicals 36,600 -4.6 3.2 -0.3 43.9 428.5 “,_/*A‘*/
NKG  Nam Kim Steel Basic Resources 22,550 -0.4 2.7 -30.2 55.2 339.1 M
VCG  Vinaconex Group Construction & Materials 23,100 29 3.6 -50.9 173.4 161.4 JV\/\,\/
DGC  Ducgiang Chemicals Chemicals 100,600  -0.7 42 36.5 30.3 402.9 A AV
HSG  Hoa Sen Group Basic Resources 22,100 -0.7 3.5 -40.9 33.1 315.9 M
PC1  Power Construction No. 1 Construction & Materials 41,350 31 3.2 5.1 105.5 151.3 —\M\a/
VCl  Viet Capital Securities Financial Services 37,650 0.7 0.7 -32.8 41.1 242.8 _/\—\,\,\_,
BCG  Bamboo Capital Financial Services 16,050 32 1.6 -29.5 109.0 116.9 M
DPM  Phu My Fertilizer Chemicals 53,000 -3.6 29 6.0 20.8 297.0 s..____./'A-’
VNM  Vinamilk Food & Beverage 77,800 0.4 1.2 -10.0 28.1 207.0 \A—J\AN‘
VPB  VPBank Banks 31,400 03 -0.6 123 14.0 363.7 e A
HBC  Hoa Binh Construction Group Construction & Materials 19,850 23 -0.7 -29.8 75.1 90.9 A’\—Vw

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
DPG Dat Phuong Group Construction & Materials 48,450 2.9 2.4 -35.4 4.6 48.45 A~
VCG Vinaconex Group Construction & Materials 23,100 29 3.6 -50.9 6.1 23.10 W\/\/\.f
SMC SMC Trading and Invm't Basic Resources 19,900 -1.5 1.0 -43.1 3.8 19.90 AN
CRC Create Capital Viet Nam Construction & Materials 7,610 6.9 6.4 -33.2 6.8 7.61 \..\_____]
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 15,350 1.3 3.4 1.3 2.7 15.35 S e W 4
POW PV Power Utilities 14,300 2.1 0.4 -18.3 23 14.30 NWW
LCG LiCoGi16 Construction & Materials 11,450 1.3 -2.6 -42.0 13 11.45 MM A~
IBC  APAX Holdings Financial Services 19,350 0.0 -0.3 -5.1 0.2 19.35 AN/
HCD HCD Investment Producing Chemicals 8,170 -0.2 -3.9 -30.5 0.4 8.17 ~———
VIP  Viet Nam Petroleum Transport Industrial Goods & Services 7,050 1.3 -0.7 -37.3 0.3 7.05 —v\-.a/\'v

Foreign Investor Trading Activities (VNDbn)

Top Buy Tickers

Top Sell Tickers

viC PVD
HPG VNM
KDH HDB
KBC MSN
DCM HDG
FUEVFVND NLG
MIG PVT
STB PC1
VHC NVL
vjc VHM
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Shinhan Investment Network

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax :(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To
Ward, Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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Compliance Notice — 4\
* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.
« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.
* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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