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VN Index

Market Summary:
"The return of the Green"

[*]The first day of the week, the stock market had an
explosive session when VN-Index opened a gap up from
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the beginning and remained green for the whole session

today. Index Price  %1D  %1M  %1Yr. PER  PBR Mkt Cap
[>]At the end of the session, the VN-Index gained 11.87 VN-Index 61 136 21 5,016,625
points, equivalent to 0.94%, and closed at 1274.2 points. VN30 Index e 2 3,482,886
VN Midcap 1.7 13 318,035
Market liquidity reached VND 15,508 billion, equivalent to VN smallcap 1n7 13 318,035
HNX Index 16.9 1.8 314,782

634 million shares traded. Foreign investors net bought

UpCom b § . 1,247,087
VND 65.19 billion, focusing mainly on HPG.

0 0 0 Sector %YTD  %1YR.  PER Mkt Cap
[>]BID (+4.59%), CTG (+2.79%), and MWG (+3.17%) were e 64 TiaoT
the three tickers that contributed the most to the green Banks 1.7 95 99 16 116 20 1,618,746
0il & Gas 06 86  -208 133 226 26 64,165
color of the market. On the contrary, VNM Consumer Services 15 63 58 101 na 45 249,543

(-0.56%), GAS (-0.35%), and BCM (-0.74%) were the three onsmer Goods e L o S e
tickers that took the most points of the index. Real Estate 03 194 24 1157376
Utilities - 211 27 323,483

[*]information technology and retail were the two groups Basic Materials 67 17 392,746
. . . . . Financials 12.4 20 203,988
with the most active trading today, with many gainers such Health Care ' 20 DEEEE - ! 32,926

as: CMG, FPT, MWG Vietnam Government Bond Yield Curve

: ' . ' . 4.00 ——Current -#-3 Month ago 3.37
[*Technical analysis shows that VN-Index opened with a 3N

i o 3.00 241 254 2.49
gap up and increased at the beginning of the week to 1 227 . 50 2.08
1,274 points. Today's green candle also surpassed last 20 -———-\-/“//
Thursday's bearish candle (August 11) with a consensus 1.00
high matching order. The market soon regained its 0.00 4 ! ! . . . ‘
1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS

recovery inertia; however, the cash flow became more

diversified. The MACD indicator remains above the positive Term Price %1D  %1W
) X ) Dollar index 106 0.5 -03
and neutral domain, while the RSl is back to the USD/JPY 133 -04
. . . USD/CNY 7
overbought zone, so the upcoming sessions are likely to KRWIUSD 24785
shake. EUR/USD 1
USD/VND 23,399
WTI 90
Gasoline 298
Natural gas 9
Coal 408
Gold 1,784
China HRC 4,085

Contributors to VN Index

BID CTG  SHB FPT SAB. VPB  HDB  MSN VHM MBB HCM  VGC  BVH ssi HVN vel LGC BCM  GAS  VNM
(459%) (2.79%) (6.71%) (2.77%) (2.20%) (1.51%) (3.54%) (1.21%) (0.49%) (1.11%) (-0.73%) (-0.60%) (-0.52%) (-0.60%) (-1.12%) (-3.13%) (-6.96%) (-0.74%) (-0.35%) (-0.56%)
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> Stock Feeds

Companies News

1) HAG, Livestock: In July, HAGL recorded net revenue of VND 393 billion; after-tax profit is VND 125 billion, up 25% compared to june.
Hoang Anh Gia Lai Group has just announced July business results with net revenue of VND 393 billion. Which, the livestock industry's
revenue is VND 145 billion, fruit tree revenue is VND 186 billion, and the auxiliary industry's revenue is VND 62 billion. Profit after tax of
this unit reached VND 125 billion, an increase of 25% compared to June and 40% higher than the 6-month average. Accumulated in 7
months, HAGL's revenue is VND 2,260 billion, and profit after tax is VND 657 billion. copper. This year, the business targets revenue of
VND 4,820 billion and profit after tax of VND 1,120 billion, up 130% and 775% respectively compared to last year. Thus, the company has
completed 53% of the revenue target and 58.7% of the annual profit target.

2) FMC, Fisheries: The accumulated 2022 first half business results of Sao Ta Foods JSC: Net revenue was VND 2,739 billion (+29% YoY),
with 10.3% GPM (1H21 reached 8.3%). FMC had NPAT of more than 40% increasing YoY, reaching VND 160.64 billion, equivalent to merely
6% net profit margin (1H21 5.3%). Revenue growth came from increasing in both shrimp export volume and export price, at 13% and 15%
YoY, respectively. The reasons behind: (i) Some orders affected by the closing in Q4/2021 were carried over to Q1/2022; (ii) Consumption
recovered after the pandemic as well as the optimistic outlook of shrimp importers; (iii) FMC shifted to the Japanese market to avoid
competition with India and Ecuador in the US market, contributing to the improvement of profitability margin due to higher selling prices
in this market.

In 2H2022, export revenue to the US market may slow down due to oversupply. However, Japan is expected to be able to make up for that
as FMC can flexibly switch shrimp orders between key markets. The consumption in Japan continues to remain high, especially value-
added shrimp products. From the first half of 2022, FMC has boosted exports to the Japanese market, which currently accounts for 42% of
revenue, while the US market decreased from 36% in TH2021 to 30% in 1H2022.

Stock of the day
[*] Saigon Hanoi Commercial Joint Stock Bank - SHB 16 4 r 30,000
SHB, Banking: In today's session, Saigon Hanoi Commercial Joint Stock Bank attracted the 14 | 25 000
L 25,
most attention in the market when liquidity "exploded" right from the beginning of the
session. Previously, SHB stock was also the most liquid stock last week (August 8-12), reaching 12 20,000
VND 100-200 billion per session. SHB closed today with a dramatic increase of 6.7% (VND I
15,900/share). SHB's trading volume reached 46.25 million shares, worth more than VND 722 w 10 + A 15.000 ]
billion. Foreign investors also significantly bought SHB that the net bought was more than 1.9 “ s | ! £
million shares today. 3Yr. AVG P/E; 9.55
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Cashflow Trend

Cash flow between industry

oups

No Sectors % Liqidity Change AVG 1W HEHBHBE BHEHHEH 1W AVG 20 days Trend
1 |Banks . 300 1,322 2,929 2,107
2 |Technology . 6 156 311 229
3 |Retail | s 621 543 469
4 |Food & Beverage | 92 1,256 1,591 1,456
5 |Industrial Goods & Services i 22 557 677 662 |_
6 | Utilities 5 290 357 358
7 Travel & Leisure 108 122 131 |
8 |Automobiles & Parts 88 104 113
9 Real Estate 2,308 2,349 2,571
10 |Personal & Household Goods 180 187 206
11 Oil & Gas 168 218 244
12 |Construction & Materials 868 900 1,019
13 |Basic Resources 1,753 1,389 1,611
14 |Health Care 23 23 28
15 |Financial Services 1,794 1,602 2,007
16 |Chemicals 480 508 661
17 |Insurance 75 81 17| 1 _mmen_Alanl slEE_._
Top 15 tickers in trading value
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
SHB  Saigon - Hanoi Commercial Joint Stock Bank Banks 15,900 6.7 5.0 -28.7 364.4 722.5 —~—-T
HDG HA DO Construction Real Estate 54,500 5.2 3.0 -1.7 285.0 325.0 -.M
DBC DABACO Food & Beverage 28,600 6.9 6.7 -17.7 136.6 383.9 N\/\,.A.‘J
FPT  FPT Corp Technology 88,900 238 34 14.7 103.7 271.7 /W—A’V,
MWG Mobile World Investment Retail 65,000 3.2 233 -4.3 80.4 284.0 ,“\,W
STB  Sacombank Banks 25,650 0.0 1.4 -18.6 44.2 354.9 -A'\/V
REE  Refrigeration Electrical Engineering Industrial Goods & Services 83,600 3.7 2.0 391 116.8 187.0 M\/\A‘—‘\,
CTG  VietinBank Banks 29450 2.8 1.6 -13.1 119.5 181.8 ~ I
BID BIDV Banks 41,000 4.6 5.7 10.5 180.2 152.4 W
HAG HAGL Corporation Food & Beverage 12,350 33 4.2 7.1 37.3 330.1 W
LPB  LienViet Post Bank Banks 16,150 35 1.3 -19.9 103.4 153.9 _/\I\"MJ
HDB  HDBank Banks 26300 35 5.2 147 118.1 125.7 e—N
PC1  Power Construction No. 1 Construction & Materials 40,200 33 1.0 2.2 95.0 115.9 /\—..«/"W
TPB  Tien Phong Bank Banks 28,950 1.2 1.4 -29.5 89.0 94.9 MA—-—\/
VCG  Vinaconex Group Construction & Materials 23,350 1.3 -1.5 -50.3 43.8 126.3 ANV

Top 10 tickers in Trading volume

Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
REE  Refrigeration Electrical Engineering Industrial Goods & Services 83,600 3.7 2.0 39.1 35 83.60 NN
FPT  FPT Corp Technology 88,900 2.8 34 14.7 3.1 88.90 /\z\/—/\'\»/
HDG HA DO Construction Real Estate 54,500 5.2 3.0 -1.7 5.2 54.50 —,.._N\—v\—,
HTN  Hung Thinh Incons Real Estate 37,750 6.9 7.9 -16.1 7.0 37.75 .‘J\———v‘/
DBC DABACO Food & Beverage 28,600 6.9 6.7 -17.7 9.0 28.60 AnANA—~
BID BIDV Banks 41,000 4.6 5.7 10.5 5.6 41.00 W
HDB HDBank Banks 26,300 35 5.2 147 45 26.30 N
SHB  Saigon - Hanoi Commercial Joint Stock Bank Banks 15,900 6.7 5.0 -28.7 6.0 15.90 w
CTG VietinBank Banks 29,450 2.8 1.6 -13.1 2.6 29.45 ~ I
HMC Ho Chi Minh Metal Corp. Basic Resources 15350 -13 -1.6 22.1 12 1535 ~— A~

Foreign Investor Trading Activities

Top Buy Tickers

Top Sell Tickers

VNM
ssl
KBC
vJC
STB
VCG
VHM
DGC
VGC
KDC

HPG
HDB
CTG
NVL
SHB
GMD
PVD
VHC
MSN
HDG
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax :(82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dist
New York, NY 10019 rict 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax:(1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Dis
trict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax : (84-8) 3824-6447

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax :(852) 3713-5300

HA NOI

Shinhan Investment Corp.

INDONESIA Hanoi Branch

PT Shinhan Sekuritas Indonesia 2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To War
30th Floor, IFC 2, JI. Jend. Sudirman Kav. d, Hoan Kiem District, Hanoi, Vietham

22-23, Jakarta, Indonesia Tel : (84-8) 6299-8000

Tel :(62-21) 5140-1133
Fax : (62-21) 5140-1599

Compliance Notice

* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

« This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

« All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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