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Market Summary:

"Uptrend still maintained"

maintain its uptrend from last week. The MACD indicator

VN Index

[>] The stock market continued its growth momentum h\;ﬁ
Index

from last week. The fisheries industry made a strong ECII
comeback.
[*]Ending session, VN-Index gained 4.01 points, equivalent Index Price %D  %IM %IV PER  PBR MKkt Cap
to 0.32% and closed at level 1,256.75 points. Market VUN-Index 1,257 03 73 63 134 21 4,977,756
. .1 . . " VN30 Index 1,277 0.4 37 111 2.1 3,461,777
liquidity reached 15.799 billion, equivalent to 699 million VN Mideap 1565 s 1s 312887
shares Be traded. Foreign investors net sold 103 billion, UN Smallcap 1,565 15 13 312,887
focusing mainly on HPG. HNX Index 301 0.5 85 -7.4 16.7 1.8 305,664

UpCom 92 6.2 4.6 14.7 1.7 1,225,905
IEIVPB (+2.21%), TCB (+2.08%), BID (+1.37%), were the Vietnam Sector Performance
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three tickers that contributed the most to the green of Ol & Gas 06 0 o0
market. On the contrary, SAB (-0.88%), HVN (-1.12%), VIC (- Basic Materials i3 27 L 66 17 391127
X . Consumer Goods 0.1 5.2 -11.0 4.3 18.7 32 627,319
1.22%) were the three tickers that lost the most points of Industrials 06 -14.0 173 17 258,573
Financials 0.0 12.4 2.0 202,878
the market. Consumer Services 0.1 0.9 -7.5 85 na 4.4 245114
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[>]Fisheries had an impressive session with many strong e 2 S o o 2o 1sseaso
gainers such as VHC, ANV, ACL Technology 0.2 4.1 52 11.2 222 4.1 110,054
. . . Utilities 207 27 317,931
[>]Technical view shows that the VNIndex continues to Health Care 25 140 17 164 22 32,683

Vietnam Government Bond Yield Curve
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consensus with the market's gaining momentum. —
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Term Price  %1D
Dollar index 106
UsD/JPY 135
USD/CNY 7
KRW/USD 1,306
EUR/USD 1
USD/VND 23,390
WTI 89
Gasoline 287
Natural gas 8
Coal 361
Gold 1,777
China HRC 4,082
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> Stock Feeds

Companies News

1) GVR, Rubber: At the end of July 2022, Vietnam Rubber Group estimated to fulfill 47% of the revenue and 57% of the NPAT based on
2022 plan. In the first half of the year, rubber output mined of the Group increased by 11.9% YoY, equivalent to 13,842 tons. Consolidated
revenue in the first 6 months of the year reached VND 10,452 billion, slightly down by 0.86% YoY. GVR's NPAT increased more than 10%
compared to that in the same period in 2021, with the margin reached 24% (1H21 reached 21.6%). Currently, the company is focusing on
developing 5 main business activities including: rubber, wood processing, industrial rubber, industrial infrastructure and other industries
(mainly hydroelectricity) to ensure the stability of its income stream. Production and business activities still have been dealing with many
difficulties due to: the increase in fuel costs whereas the selling price in early 2022 has not increased; wood products lack raw materials;
industrial parks have not completed procedures to increase the land area for lease, etc. It is expected that for the remaining of the year,
GVR will keep facing these similar difficulties.

2) IDC, Industrial Park Real Estate: IDICO Corporation has just released its separate financial statements for the second quarter of 2022,
recording a sharp increase in net revenue from sales and service provision due to one-time recognition of VND 2,196 billion, while the
same period last year only reached VND 93 billion. Subtracting COGS, IDC's gross profit was recorded at VND 1,681 billion. In contrast,
financial revenue decreased by 71% to only VND 91 billion. However, deducting expenses, IDC still earned a profit after tax of VND 1,416
billion, 7 times higher than the same period in 2021. According to the explanation, IDC's profit in the second quarter of 2022 increased
sharply due to the recognition of contracts at Nhon Trach 5, Phu My 2 and Phu My 2 industrial zone expansion projects with Huu Thanh.
This move took place after the projects met the one-time revenue recognition conditions. In the first 6 months, the Company recorded
VND 2,889 billion in revenue and VND 1,627 billion in profit after tax; 16 times and 6 times the performance results in the first half of 2021,
respectively. In terms of business prospects, IDC is one of the units with strong growth when benefiting from the general trend of
investment capital into industrial parks. Vietnamese industry in general. As an example, the occupancy rate of industrial parks in
neighboring provinces of Ho Chi Minh City is very high. Along with that, having 700 hectares of industrial clean land in the southern
provinces is an advantage that the Company has prepared in advance. In addition to leasing land, IDC also has products to build factories
for rent in Huu Thanh industrial park in Long An, Nhon Trach 1 industrial park in Dong Nai.

3) NAB, Banking: Nam A Bank was approved to increase its charter capital to VND 8,464 billion. Specifically, NAB is allowed to increase its
charter capital by a maximum of nearly VND 1,230 billion through issuing shares to pay dividends and VND 670 billion through issuing
shares to increase share capital from equity. Performance in the first half of the year of NAB was better than the same period. Net profit
from business activities increased by 14%, earning VND 1,419 billion. NAB increased 41% of credit risk provision expenses, deducting
nearly VND 248 billion. As a result, the Bank reported a pre-tax profit of more than VND 1,171 billion, up 9%. Compared to the target of
VND 2,250 billion in pre-tax profit set for the whole year, the Bank has achieved 52% of the target after the first half of the year.

Stock of the day

[*] Viet Nam Dairy Products Joint Stock Company - VNM 22 4 - 100,000
VNM, Manufacturing: Vinamilk said it recorded sales growth in june-July 2022, while the price of raw 20 90,000
materials decreased. In general, management expects growth momentum and profit margin to 18 - r 80,000
improve in the last 6 months of 2022 compared to the first 6 months of 2022. However, the 16 4 3V AVG ’ L 70,000

management believes there will be many challenges to fulfilling the set plan with a net profit of VND
9.7 trillion (down 7.7% over the same period) in 2022. 14 1 60,000

According to the management, Vinamilk lost market share in the second quarter of 2022 mainly dueto | a 12 r 50,000 g
the weak growth of the liquid milk segment in the traditional sales channel, while premium fresh milk 10 4 L 40,000
(with stable growth). In addition, Vinamilk believes that the revenue decrease of 6% in the second s | L 30000
quarter of 2022 is also due to the company suspending sales activities with a significant modern
commercial retail partner after this partner engaged in behavior that Vinamilk may lead to conflicts in 6 1 r 20,000
the sales channel. 4 4 - 10,000
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Cashflovv Trend
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No Sectors % Ligidity Change AVG 1W 8/7/2022 8/8/2022 TW AVG 20 days Trend
1 [Media i 8 16 SN -
2 Personal & Household Goods 157 260 _
3 |Retail 377 478 P
4 Chemicals 529 876 753 ammme i W
5 |Industrial Goods & Services 661 815 R [
6 Insurance 61 123 m
7 |Oil&Gas 218 230 213
8 Food & Beverage 1,272 1,679 1,564
9 Basic Resources 5.1 1,554 1,515 1,597 |_
10 Banks -8.2 1,907 2,099 2,286
11 |Financial Services 8.5 2,425 1,998 2,184
12 |Real Estate -10.0 2,310 2,340 2,599
13 |Construction & Materials -10.7 794 832 932
14 |Automobiles & Parts -16.5 91 109 131
15 |Health Care -16.6 32 29 34
16 Utilities 560 315 399
17 |Technology 245 I 213 181 240 | o _mmmlnale_senlElns
Top 15 tickers in trading value
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
HAG  HAGL Corporation Food & Beverage 11,850  -4.8 4.4 -10.9 77.9 458.1 P N N
TCB  Techcombank Banks 39,200 2.1 1.6 21.6 71.0 313.4 —_——
NKG  Nam Kim Steel Basic Resources 21,700 4.1 14.2 -32.8 56.4 359.6 -v\-a-_«../\N
VPB  VPBank Banks 30,000 2.2 31 -16.2 33.0 509.7 ,___'_\_/\-..N
FRT  FPT Retail Retail 80,200 6.9 8.4 20.1 835 228.2 —N A
PNJ  Phu Nhuan Jewelry Personal & Household Goods 116,700 1.6 -0.3 21.3 119.6 144.3 —v-’\,_/\v-/
ANV Nam Viet Food & Beverage 49,850 7.0 10.8 49.7 127.5 133.2 gt |
IDI 1.D.IInternational Development & Investment Food & Beverage 21,200 6.5 11.6 325 118.2 118.5 PREPSEREPVN
DCM  PetroVietnam Camau Fertilizer Chemicals 33,550 35 11.6 -8.6 46.9 185.7 _/\.-;/‘N
VIX  VIX Securities Financial Services 13,200 31 11.9 -47.9 47.8 175.9 d‘—-ﬂ—v'/"‘/
GEX  Gelex Group JSC Industrial Goods & Services 24,500 4.0 2.9 -39.7 19.9 321.2 W
VHC  Vinh Hoan Corp. Food & Beverage 86,000 5.1 4.6 36.9 53.4 110.1 S AN
PDR  Phat Dat Real Estate Real Estate 53,800 -0.4 0.4 -23.0 39.7 121.0 e~
DPM  Phu My Fertilizer Chemicals 48,600 2.3 6.9 -2.8 25.6 161.5 /A-\./\N
APG  APG Securities Financial Services 8,560 3.6 241 -58.5 72.6 73.0 *_‘—'——o—ﬂ
Top 10 tickersin Trading volume
Performance Trading Stats
Ticker Company name Sectors Close ®1D % W ®YTD %Volume Volume Trend
price Change (x1000)
ANV Nam Viet Food & Beverage 49,850 7.0 10.8 49.7 9.4 49.85 [ NN 4
FMC Sao Ta Foods Food & Beverage 52,800 4.1 6.7 1.5 4.6 52.80 PR
ITC  Investment and Trading of Real Estate Real Estate 14,900 6.4 25.7 -36.3 15.1 14.90 ~—eni—t
MSH  Song Hong Gament Personal & Household Goods 46,700 4.2 3.8 -11.4 4.2 46.70 PRI, V)
ACL  Cuu Long Fisheries Food & Beverage 20,750 7.0 9.8 15.0 8.0 20.75 —— A
PNJ  Phu Nhuan Jewelry Personal & Household Goods 116,700 1.6 -0.3 213 1.0 116.70 PO
AGM  An Giang Import Export Food & Beverage 29,000 3.0 23 -19.7 3.4 29.00 —An
CCL  Cuu Long Petro Urban Development Real Estate 10,050 4.5 7.0 -35.3 5.0 10.05 —d |
ITD  Innovative Technology Development Technology 12,250 0.8 5.6 -19.3 2.7 12.25 N
MCG MCG Energy and Real Estate Construction & Materials 4,210 29 9.1 -60.3 5.1 4.21 AR W,
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No0.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:(82-2) 6671-7573 Fax:(86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dis
New York, NY 10019 trict 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax :(1-212) 397-0032 Fax:(84-8) 6299-4232

HONG KONG HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Di
strict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax : (84-8) 3824-6447

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax:(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599
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Compliance Notice

« Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is st rictly prohibited.

Distribution

« United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express o r implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which a ccepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration req uirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations a nd not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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