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Market Summary:

"Unexpected reversal"

[>]Stock market started the week with optimistic sentiment
when VN Index made a gap up. In the afternoon session,
strong selling pressure focused on VN30 group, causing VN
Index to lose its green color.

[>]At the end, the VN-Index dropped 2.76 points,
equivalent to 0.23% and closed at 1176.49 points. Market
liquidity reached 11,233 billion, equivalent to 523 million
shares traded. Foreign investors net sold 117.45 billion,
focusing mainly on VHM.

[>]MSN (+1.38%), FPT (+0.97%), VIB (+1.44%) were the three
tickers that contributed the most to the green color of the
market. On the contrary, HPG (-2.59%), VHM (-1.67%), VIC (-
2.30%) were the three tickers that lost the most points of
the market.

[>]The agricultural sector continued to be the bright spot
of the market with stocks such as HAG, BAF, DBC due to
the price of pork continued to rally.

[»] From a technical point of view, the VN Index started in
favor of the gap up, but selling pressure on large cap stocks
caused the VN Index to lose bullish momentum. The MACD
continues to go up and widens the gap with the Signal line,
showing a positive sign. Meanwhile, the short-term support
zone of VN Index is 1,170 points with MA9.

VN Index

Index Mkt Cap

VN-Index 12.8 2.0 4,684,720
VN30 Index 10.6 2.1 3,243,426
VN Midcap 9.6 1.2 284,052
VN Smallcap 9.6 1.2 284,052
HNX Index 14.8 1.7 288,476

UpCom

1,164,933

Sector %YTD %71 YR. Mkt Cap

Financials i3 11 1.8 182,354
Consumer Goods 17.9 3.0 599,605
Real Estate 18.1 23 1,081,390
Industrials 16.1 15 240,348
Basic Materials 6.3 1.6 370,795
Banks 10.6 1.8 1,474,618
Health Care 16.2 2.2 32,365
Technology 21.4 3.9 105,768
Consumer Services na 4.2 234,176
Oil & Gas 21.0 2.4 59,758

Utilities A 8 . 287,506
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Key Currencies & Commodities
Term Price  %1D %1W %3M %YTD
Dollar index 107
usD/JpY 138
USD/CNY 7
KRW/USD 1,317
EUR/USD 1
USD/VND 23,439
WTI 100
Gasoline 328
Natural gas 7
Coal 407
Gold 1,720
China HRC 4,317

Contributors to VN Index

MSN FPT VIB TCB SSB VHC HAG BVH PLX VCG

TG SHB MWG STB DGC DIG VCB BID VHM VIC
(1.38%) (0.97%) (1.44%) (0.55%) (1.11%) (4.22%) (5.88%) (1.42%) (1.13%) (5.28%) (-0.37%) (-1.71%) (-0.81%) (-1.96%) (-2.92%) (-5.48%) (-0.41%) (-0.84%) (-1.67%) (-2.30%)

@& o d &

@ Shinhan Securities



= Stock Feeds

Companies News

1) VPB, Banking: VPBank has just announced on capital contribution and share purchase, owning 98% of charter capital of OPES
Insurance Joint Stock Company, becoming a subsidiary of VPBank according to the decision of the Board of Directors. The bank is expected
to receive a total transfer of 47.85 million shares of OPES (equivalent to 87% of charter capital, worth VND 550 billion). With an average
unit price of 12,200 VND/share, the total value to be spent on this deal is 585 billion VND. Previously, VPBank had acquired ASC securities
company and changed its name to VPBank Securities. Besides, it plans to increase its charter capital to VND 20,000 billion, the largest in
the securities industry.

2) DGW, Retail: Digiworld plans to increase revenue by 70% and profit by 87% over the same period last year in the third quarter. The
company reported that the third quarter, the back-to-school season, is the annual peak of laptop and tablet consumption. The company
expected that revenue will rise in all brands. The mobile phone segment will continue to grow thanks to new models and the increase in
the market share of Xiaomi brand as well as the increase in sales of iPhone products. Moreover, Vietnam is gradually turning off 2G, which
creates the need to switch to smartphones. This will create new demand for this segment. In the office equipment segment, the revenue
will be increased by loT products, along with revenue from home appliance products such as Xiaomi TVs, Whirlpool products. In the
second quarter, the company is estimated to achieve revenue of VND 4,801 billion, up 14%,; profit after tax of VND 140 billion, up 21%
compared to the second quarter of 2021. Doan Hong Viet, Chairman of the Board of Directors, explained that laptop consumption
decreased in the second quarter because the second quarter was the first quarter of Vietnam's lockdown end, therefore, people focused
on tourism and entertainment services more than shopping for electronic products. . In the first 6 months, the company's revenue is VND
11,810 billion, increased by 28% and profit after tax is VND 351 billion, increased by 57% over the same period last year. With this result,
Digiworld achieved 44-45% of annual revenue and profit targets.

Stock of the day

[*] Phu TaiJoint Stock Company - PTB 14 r 100,000
PTB, Manufacturing: Phu Tai Joint Stock Company has just released the business results - [ 90.000
for the first 6 months of 2022 with a consolidated revenue of 3,696 billion VND, up 22% r 80,000
over the same period and reaching 51% of the year plan. Profit before tax is VND 374 10 4 F 70,000
billion (+31%), reaching 47% of the year plan. L 60,000
Meanwhile, the parent company's revenue reached VND 1,856 billion (-9%), reaching w g | L 50,000 §
59% of the plan. Profit before tax also decreased by 5% and was only 42% of the year's 3Yr. AVG P/E; 8.88 L 40,000 &
target. The parent's company profit decreased due to the merger of the branch of Phu 6 L 0000
Cat Wood Processing Factory into its subsidiary, Phu Tai Binh Dinh Wood One Member
Co,, Ltd, in January 2022. With that result, PTB sets a target of the Q3/2022 consolidated 4 [ 20000
revenue of VND 1,593 billion and 9 months of VND 5,289 billion. Pre-tax profit of VND r 10,000
166 billion in Q3 and 9 months increased to VND 540 billion. 2 T T T
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Cashﬂow Trend

Sectors % Ligidity Change Today 5daysAVG 20 days Trend

Cash Flow Trend Among Sectors " :
Construction & Materials 821 694 Hu_n_mean se=snnms0l
Total market liquidity decreased slightly compared |Retail 324 28 milcaluamnla __ __aa
. . . . Technolo; 125
to the previous session. Construction and materials &y
Food & Beverage 1,227
industry attracted the attention of cash flow when ||nsurance 109
liquidity increased by 18.4%. Meanwhile, the Automobiles & Parts 116
. ] . . Real Estat 1,985
tranding value of industrial services dropped catstate '
Personal & Household Goods 115
sharply by more than 20%. Chemicals 610
Financial Services 1,39 1417 B —mmsnllaE
Basic Resources 877
Utilities 240
Banks 1,558
Health Care -12.3 21
Media -17.6 6
Travel & Leisure -19.4 79
Industrial Goods & Services 231 I 371
Top 15 tickers in trading value
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Turnover Turnover Trend
price Change (VND bn)
DIG DIC Corp Real Estate 39,650 -5.5 -1.1 -59.0 59.5 686.6 —-’\—’\;Jw
VCG Vinaconex Group Construction & Materials 20,950 53 10.8 -55.4 159.8 156.7 \,——»,_.zv-}
DBC DABACO Food & Beverage 27,700 3.0 53 -20.3 52.5 191.9 ._,_,__N/V
DPM  Phu My Fertilizer Chemicals 50,800 0.8 9.6 1.6 424 197.4 WW
BAF  BAF Vietnam Agriculture Food & Beverage 38,050 33 4.0 86.6 61.4 154.2 ,_,-../\/\/\—J
SHB  Saigon - Hanoi Commercial Joint Stock Bank Banks 14,400 -1.7 7.9 -35.4 30.4 233.1 __,___A—
HCM  Ho Chi Minh Securities Financial Services 24,600 1.7 8.6  -459 313 2221 g
HBC Hoa Binh Construction Group Construction & Materials 19,600 0.8 1.0 -35.2 47.7 151.1 AV
HAG HAGL Corporation Food & Beverage 11,700 5.9 14.1 -12.0 22,5 231.7 W
HNG Hoang Anh Gia Lai Agricultural Food & Beverage 6,800 6.9 29.8 -445 35.1 123.0 __A.J\""
LCG  LiCoGi 16 Construction & Materials 11,700 3.5 125 -46.1 61.0 80.0 _./\.—..,__/“/\J
FRT  FPT Retail Retail 72,500 -1.1 -2.7 8.5 344 110.1 ’\/\N\,..,—
HHV  Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 14,350 6.7 18.6 6.3 94.6 53.8 -»__.,..,/"’
FCN  FECON Construction & Materials 15,000 6.8 11.9 -45.5 63.5 65.0 "
MSN  Masan Group Food & Beverage 102,600 1.4 0.1 -28.0 47.5 68.3 \/\../\.w
Top 10 tickersin Trading volume
Performance Trading Stats
Ticker Company name Sectors Close %1D %1W  %YTD %Volume Volume Trend
price Change (x1000)
CRE Century Land Real Estate 25,700 1.8 20.1 -37.3 10.6 25.70
MSH  Song Hong Gament Personal & Household Goods 46,300 43 5.2 -12.2 4.2 46.30 A s
VCG Vinaconex Group Construction & Materials 20,950 53 108 -55.4 7.6 20.95 et
TDM  Thu Dau Mot Water Utilities 39,900 1.8 1.0 14.0 1.0 39.90 A
TNT TNT Corporation Basic Resources 7,400 -0.4 9.6 -61.1 4.9 7.40 A
TDG TDG Global Investment Utilities 5,530 4.5 6.8 -52.3 4.6 553 --/\—/\..,~./
SGT  Saigon Telecom Technology 25,550 -0.6 4.3 -27.0 0.7 25.55 N
C47  Construction 47 Construction & Materials 13,650 1.1 2.6 -45.0 0.8 13.65 N~
KMR  MIRAE Personal & Household Goods 4,490 0.7 4.4 -54.6 23 4.49 R e P ¢
LCM  Lao Cai Mining Basic Resources 2,660 -6.7 -19.4 777 -15.0 2.66 IR 4
Foreign Investor Trading Activities
Top Sell Tickers Top Buy Tickers
HDB MWG
SSI STB
VHC CTG
E1VFVN30 GAS
VHM HPG
(9.04) DPM GEX
vcl VNM
PNJ BID
HCM KBC
VCB NT2
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i Market Sentiment

20 days Market Sentiment ( short-term)

Historical 20 - days sentiment line 's movement 20 - days sentiment score distribution
100% 20-days
rrrrrrrrrrrrrrrrrrrrr Sentiment - oo t2sud
75% A\ ?\ +1std

-25% (12%, 22%] (32%, 43%)] (53%, 63%] (74%, 84%)]
[2%, 12%)] (22%, 32%)] (43%, 53%)] (63%, 74%] (84%, 94%]

According to 20 days time horizon, total market cap of tickers having price above MA20 line accounts for 0.00% of total market cap of the Index. Based on 1 year
historical data, probality of falling further from the current level is 0.00% - Comment: Market sentiment is over negative

50 days Market Sentiment ( Mid-term)

Historical 50 - days sentiment line 's movement 50 - days sentiment score distribution
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(11%, 21%] (31%, 41%] (51%, 61%] (71%, 81%] (91%, 101%)]
[1%, 11%] (21%, 31%] (41%, 51%] (61%, 71%] (81%, 91%]

According to 50 days time horizon, total market cap of tickers having price above MA50 line accounts for 0.00% of total market cap of the Index. Based on 1 year
historical data, probality of falling further from the current level is 0.00% - Comment: Market sentiment is over negative
100 days Market Sentiment ( Mid-term)

Historical 100 - days sentiment line 's movement 100 - days sentiment score distribution
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According to 100 days time horizon, total market cap of tickers having price above MA100 line accounts for 0.00% of total market cap of the Index. Based on 1
year historical data, probality of falling further from the current level is 0.00% - Comment: Market sentiment is over negative

200 days Market Sentiment ( Long -

Term)

Historical 200 - days sentiment line 's movement 100 - days sentiment score distribution
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According to 200 days time horizon, total market cap of tickers having price above MA200 line accounts for 0.00% of total market cap of the Index. Based on 1
year historical data, probality of falling further from the current level is 0.00% - Comment: Market sentiment is over negative
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No0.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:(82-2) 6671-7573 Fax:(86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dis
New York, NY 10019 trict 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax :(1-212) 397-0032 Fax:(84-8) 6299-4232

HONG KONG HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Di
strict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax : (84-8) 3824-6447

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax:(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

/Compliance Notice — \
« Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.
 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of this date and may differ
from actual results.
* This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.
* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is st rictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express o r implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which a ccepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration req uirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations a nd not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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