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Market Summary:

[>] The stock market corrected after failing to
conquer resistance at 1300. Selling pressure
appeared strongly at the end of the session, causing
red color to cover the market when more than 300
stocks declined.

[>] Atthe end, the VN-Index lost 10.90 points,
equivalent to 0.84% and closed at 1288.62 points.
Market liquidity reached 16,463 billion, equivalent to
572 million shares traded. Foreign investors net sold
543 billion, focusing mainly on HPG.

[>] GVR (+2.58%), NVL (+1.15%), MWG (+1.51%) were
the three tickers that contributed the most to the
green color of the market. On the contrary, GAS (-
1.74%), HPG (-3.49%), VCB (-1.86%) were the three
tickers that lost the most points of the market.

[>] The textile and garment industry was the bright
spot of today's session with many strong gainers such
as: GIL, STK, TCM...

[>]From a technical perspective, the VN Index failed
to conquer the resistance of 1,300 points and ended
the session with a retreat candle. The VN Index's
important support is currently at 1270 points with a 9-
session MA. The uptrend of the MACD has decreased
compared to the previous sessions. The market's
liquidity has not shown a sudden change as it
remained at the 20-day average.

"Tactical step back"
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Sector

Index Price %1D %1M  %1Yr. PER PBR Mkt Cap

VN-Index 1280 08 | 57 39 138 22 5,153,780
VN30 Index 1325 07 65 16 22 3,547,924
VN Midcap 1,686 02 96 M2 14 330,813
VN Smallcap 1,686 02 96 M2 14 330,813
HNX Index 161 18 323,676
UpCom 94 55 151 17 1,270,361

Mkt Cap

Oil & Gas
Utilities

Financials

Real Estate
Technology
Industrials
Banks
Health Care

Consumer Services
Consumer Goods

Basic Materials

236 2.7 66,894
216 2.8 331,323
n.a 4.8 267,499
18.8 32 628,852
11.6 1.9 193,231
7.2 1.9 425,911
20.7 26 1,232,899
235 43 116,904
17.8 1.7 265,746
111 1.9 1,545,761

33,643

Term
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3.02 3.26
3.00 2.53
2.10 2.16 2.20 2.34
YT 1.79
2.00 192 153 155 1.61
-—
1.00
0.00 + r l ] ] I ‘
1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS

Price  %1D %1W %1M %3M  %YTD

Dollar index 102 5.0 6.9
usb/Jpy 130 124 12.9
USD/CNY 7 5.6 5.0
KRW/USD 1,253 4 53
EUR/USD 1 J 6.4
USD/VND 23,206
WTI 113
Gasoline 402
Natural gas 9
Coal 412
Gold 1,852
China HRC 4,856

Contributors to VN Index

GVR

NVL

MWG ACB PNJ BVH PGV BWE DGC VGC

MBB vIC

TCB

VNM BID

VPB
(2.58%) (1.15%) (1.51%) (1.89%) (5.03%) (2.27%) (2.25%) (6.60%) (1.65%) (3.18%) (-1.45%) (-0.50%) (-1.22%) (-1.11%) (-1.28%) (-1.94%) (-1.14%) (-1.74%) (-3.49%) (-1.86%)
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Companies News

1) OCB, Bank: Orient Commercial Joint Stock Bank (OCB) announced that it had received Official Letter No. 3479/NHNN-TTGSNH from the
State Bank of Vietnam approving the increase in charter capital. Specifically, the SBV approved for the charter capital increase. OCB
increased its charter capital by nearly 59 billion. In which, 50 billion from the issuance of shares under the employee selection program
(ESOP) and another 8.82 billion from private issuance to a foreign investor (Aozora Bank - Japan) according to the charter capital increase
plan approved by the 2021 Annual General Meeting of Shareholders. Thus, after completing this issuance, the charter capital OCB's share
price will increase to 13,758 billion. On the stock market, OCB's share price has decreased since the beginning of the year, following the
general trend of the market. However, it has recovered, increased by 15%, is currently trading around 19,900 VND/share (closed on 31/5).
Also during the period, the average liquidity reached 1.7 million shares/session.

2) FMC, Seafood: Sao Ta Food recorded sales of nearly 100 million USD after 5 months. FMC recorded the production of finished shrimp
products in May reached 2,000 tons, down 7 tons from the same period in 2021. Agricultural production reached 317 tons, 2.7 times more
than the same period. General consumption sales recorded USD 22.2 million (~ VND 510 billion), up 35% y / y. Accumulated 5 months,
general consumption sales reached nearly 100 million USD (~ 2,295 billion), up 31% over the same period last year.

According to Mr. Pham Hoang Viet, General Director, the export processing and shrimp farming activities are taking place smoothly with
many good signals, the second quarter is likely to exceed the profit by at least 20% over the same period. At the end of the first quarter,
Sao Ta's net revenue reached VND 1,327 billion, after-tax profit reached VND 42 billion, both increased 37% compared to the same period
last year thanks to increased consumption sales as well as raw material reserves. the contract contains an anticipated variation in train
rates. In April, C.P Vietnam JSC has just submitted an application to nominate people to the Board of Directors (Board of Directors) and the
Supervisory Board of FMC as a holding shareholder 24.9 % stake in Sao Ta.

Stock of the day

[*] saigon Port Join Stock Company - SGP 42 - 2';‘;';07 - 45,000
SGP, Ports: 1Q2022 business results of Saigon Port JSC: Net revenue was VND 280bil (- 37 | ’ [ 40,000
8.57% QoQ), with 33.16% GPM (1Q21 reached 37.5%), NPAT was half compared to that in 32 | L 35,000
the same period last year, reaching VND 49.67bil, equivalent to 17.13% profit margin | 30,000
(1Q21 30.7%). 27 -
1Q/2022 results were not colorful since the financial and administrative expenses, w oy | [ 25000 §
respectively, increased by 177.9% and 57.6% QoQ (compared to 1Q2021, interest 20,000 &
expenses increased nearly 6 times; staff costs and provision for other overdue short- 17 1 L 15,000
term receivables both doubled compared to 1Q2021). Besides, profits from joint 12 - | 10,000
ventures and associates also halved as related parties reported a reduction in profits or 7]
even losses. The company respectively completed 21.7% (of VND 1,290.4bil target 3Yr. AVG P/E; 16.18 - 5000
revenue) and 13% (of VND 382bil target NPAT) of the 2022 initial business plan. 2 T T T PrE—

1-Jun-21 1-Sep-21 1-Dec-21 1-Mar-22 6.81-Jun-22
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Cashflow Trend

Sectors % Ligidity Change Toda 5 days AVG 20 days Trend
Cash Flow Trend Among Sector SURIEy 5 g J g
Insurance . 790 293 164 11
Liquidity in the market continued to move Personal & Household Goods N c04 590 368
. . Retail | 18.1 600 508
sideways. The insurance sector attracted the ) ; =11
Media | 15.7 21 L[ J—— ] ] ] |
attention of cash flow when the transaction value |gj & Gas ] 126 318 283
increased by nearly 80%. Meanwhile, the food and  |Real Estate 1 10.6 2,943 2,662 Heme Hamamal
beverage sector saw the deepest drop in liquidity ~|BaSic Resources 1 93 1499 1371 -—--Ml.n_cun
) . Automobiles & Parts 1 9.1 110 101
with 15%. Financial Services ! 8.6 1,539 1,417
Construction & Materials 1 65 872 819
Chemicals i 54 1,256 1,192
Utilities 1 33 467 452 mle wle_en_——u__=008
Travel & Leisure 2.9 | 145 149 Be mlcses s-s_Bla-n
Banks 73k 1,707 1,841
Technology 82 kK 294 320
Industrial Goods & Services 9.5 kK 881 973
Food & Beverage -15.0 B 1,143 1,345
Top 15 tickers in trading value
Performance Trading Stats
i Close %Turnover Turnover
Ticker Company name Sectors ° %1D %1W  %YTD Trend
price Change (VND bn)
HPG Hoa Phat Group Basic Resources 33,150 -3.5 -5.3 -28.6 19.5 852.2 /\N\—/
PNJ  Phu Nhuan Jewelry Personal & Household Goods 123,200 5.0 7.8 28.1 64.0 333.7 A_,_/\/\—J
VIC  VinGroup Real Estate 78,900 -0.5 1.5 -17.0 83.9 230.4 /‘W
DIG DIC Corp Real Estate 55,700 -4.8 -5.6 -42.4 19.7 503.1 w
DGC Ducgiang Chemicals Chemicals 233,600 1.7 3.9 46.1 20.0 478.3 WAA/
MIG  Military Insurance Insurance 31,550 6.9 12.7 323 153.4 130.8 \/\_._—-..-\/
DXG Dat xanh real estate Real Estate 25,850 -4.3 -5.0 -26.1 36.7 293.8 MW
PVD  PetroVietNam Drilling & Well Oil & Gas 23,000 -3.0 5.0 -6.9 33.4 254.8 “—~
GAS  PetroVietnam Gas Utilities 118,900 -1.7 10.5 236 60.1 167.6 _.,—vy-..j\
BWE Binh Duong Water Environment Utilities 54,900 6.6 10.0 28.0 604.4 72.1 \_..M,\.__,
GIL  Binh Thanh Im-export Personal & Household Goods 73,200 6.9 4.7 14.4 151.3 98.8 M’
BVH  Bao Viet Group Insurance 54,100 2.3 1.1 -3.4 78.7 130.9 \/\w
TCM  Thanh Cong Textile Garment Personal & Household Goods 62,000 3.7 21 -4.9 143.7 91.5 W\-—-A,
VND VNDIRECT Financial Services 24,850 2.4 2.1 -25.3 21.8 279.4 .\/\W
NLG Nam Long Investment Real Estate 45,000 -3.1 -4.8 -29.9 35.9 187.9 \——V\N-A-f

Top 10 tickers in Trading volume

Performance Trading Stats
Ticker Company name Sectors Close %1D %1W  %YTD %Volume Volume Trend
price Change (x1000)
BWE Binh Duong Water Environment Utilities 54,900 6.6 10.0 28.0 8.3 54.90 ~—————-
GIL  Binh Thanh Im-export Personal & Household Goods 73,200 6.9 4.7 144 5.7 73.20 —~——r~t
SZC  Sonadezi Chau Duc Real Estate 55,900 4.1 7.7 -17.8 6.5 55.90 ~A—
MIG  Military Insurance Insurance 31,550 6.9 12.7 323 11.0 31.55 N~e——
TDM  Thu Dau Mot Water Utilities 38900 2.6 87 11 6.6 38.90 AA__—~
PTC  Post and Telecom Construction Construction & Materials 17,600 1.7 19.3 -184 13.4 17.60 ~——"
TCM  Thanh Cong Textile Garment Personal & Household Goods 62,000 3.7 2.1 -4.9 2.7 62.00 Ao
NTL  Tu Liem Urban Development Real Estate 28,200 1.4 3.7 -32.4 23 28.20 AN
DRH DRH Holdings Real Estate 13,250 -3.3 -8.9 -39.0 -8.3 13.25 M-a-w./'
BMI  Bao Minh Insurance Insurance 30,600 0.7 -5.8 -29.8 -4.2 30.60 A

Foreign Investor Trading Activities

Top Sell Tickers

HPG
VIC
GAS
DPM
DCM
BWE
PVD
LPB
GMD
VvCl

DGC
CcTG
HDB
MSN
TPB
NLG
VvCcB
MiG
VRE
NTL
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% Market Sentiment

20 days Market Sentiment ( short-term)

Historical 20 - days sentiment line 's movement 20 - days sentiment score distribution
100% 73.3%-

75% N
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20-days
Sentiment
0% T T (12%, 22%] (32%, 43%) (53%, 63%) (74%, 84%)
Mar-22 Apr-22 May-22 [2%, 12%)] (22%, 32%] (43%, 53%] (63%, 74%) (84%, 94%)

According to 20 days time horizon, total market cap of tickers having price above MA20 line accounts for 73.34% of total market cap of the Index. Based on 1
year historical data, probality of falling further from the current level is 82.07% - Comment: Market sentiment is over positive

50 days Market Sentiment ( Mid-term)

Historical 50 - days sentiment line 's movement 50 - days sentiment score distribution
100% 50-days
Sentiment
75%
50%
25%
0% T T T T i T (1%, 21%) (31%, 41%)] (51%, 61%] (71%, 81%] (91%, 101%]
Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-2 [1%, 11%] (21%, 31%)] (41%, 51%] (61%, 71%)] (81%, 91%)

According to 50 days time horizon, total market cap of tickers having price above MA50 line accounts for 17.55% of total market cap of the Index. Based on 1
year historical data, probality of falling further from the current level is 9.56% - Comment: Market sentiment is over negative

100 days Market Sentiment ( Mid-term)

Historical 100 - days sentiment line 's movement 100 - days sentiment score distribution
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100-days
Sentiment

25.0%

(13%, 23%] (33%, 43%] (53%, 63%] (73%, 83%]

0.0%
‘ ‘ ' ' JunI-Z 3%, 13%] (23%, 33%) (43%, 53%] (63%, 73%] (83%, 93%]

Jun-21 Sep-21 Dec-21 Mar-22

According to 100 days time horizon, total market cap of tickers having price above MA100 line accounts for 16.18% of total market cap of the Index. Based on
1 year historical data, probality of falling further from the current level is 8.43% - Comment: Market sentiment is over negative

200 days Market Sentiment ( Long - Term)
Historical 200 - days sentiment line 's movement 100 - days sentiment score distribution
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According to 200 days time horizon, total market cap of tickers having price above MA200 line accounts for 19.46% of total market cap of the Index. Based on
1 year historical data, probality of falling further from the current level is 4.78% - Comment: Market sentiment is over negative
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Shinhan Investment Network

SEOUL SHANGHAI

Shinhan Investment Corp. Shinhan Investment Corp.

Shinhan Investment Tower Shanghai Representative Office

23-2, Youido-dong, Yongdungpo-gu, Room 104, Huaneng Union Mansion No0.958,
Seoul, Korea 150-712 Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (82-2) 3772-2700, 2702 Tel: (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. Shinhan Securities Vietnam Co., Ltd.

1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, Dis
New York, NY 10019 trict 3, Ho Chi Minh City, Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax:(1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HO CHI MINH

Shinhan Investment Corp.

Ho Chi Minh Representative Office

1st Floor, Empress Tower, 138-142 Hai Ba Trung, Da Kao Ward, Di
strict 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445

Fax: (84-8) 3824-6447

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax:(62-21) 5140-1599

Compliance Notice

* Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ
from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will
direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of
this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to
any registration or licensing requirement within such jurisdiction.
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