Tha Tu, Ngay 25 Thang 5 Nam 2022

Chirng khoan Viét Nam

Trung tam nghién cttu Q r

Thong tin thi trwvong chuyén sau B q &

Xu huéng thi truong:

"Dong tién khdi sdc”

sut.

DCM.

truong.

tang kich tran nhu: VHC, ANV, FPT...

vuot qua vung khang cu 1250 diém véi nén

[»] Thitrudng ching khodan Viét Nam c6 phién giao
dich tich cuc vai su bt pha cdia hang loat nhém
nganh. Bang chd y, VN Index cé tgi 48 ma tang tran
v@i thanh khoan tang tr& lai sau thdi gian dai giam

[»] Két thac phién giao dich, chi s6 VN-Index ting
35.05, tuong Ung vai 2.84% dong clra & murc 1268.43
diém. Thanh khoan cta thj truong dat mirc 16.574
ty, twong irng véi 655 triéu ¢6 phiéu dugc giao dich.
Khoi ngoai mua rong 5.99 ty, tap trung chi yéu vao

[»] VPB (+5.00%), VCB (+1.85%), FPT (+6.92%) |a ba
ma c6 phiéu dong gép nhiéu nhit vao sac xanh cla
thj trudng. Trai lai, PDN (-6.29%), PDR (-0.75%), HPG (-
1.29%) 14 ba ma 13y di nhiéu di€ém nhét cla thi

[>] Hau hét cdc nhém nganh déu cé séc xanh trong
phién giao dich hdm nay. Nhém nganh thdy san va
cong nghé thong tin ni bat nhat véi nhiéu ¢ phiéu

[»] Géc nhin ky thuat cho thay, chi s6 VN Index da

marubozu bullish. Chi bdo MACD tiép tuc uptrend va
ndi rong khodng cach vdi Signal. Trong khi d6, thanh
khoan trén thi truong da cai thién so véi phién trudc
do khi gid tri giao dich vugt qua trung binh 20 phién.

VN Index

UpCom

Nhém nganh

Index Price %1N %1Thg %1 Nam. PER PBR Mkt Cap

VN-Index 1,268/ 28 =22 =24l 13.6 21 4,891,360
VN30 Index 1,311 3.0 -4.1 11.4 22 3,372,490
VN Midcap 1,655 =25 1.1 13 314,844
VN Smallcap 1,655 E5 1.1 1.3 314,844
HNX Index 16.2 1.9 313,371

95 . -4. <. 3 . 1,239,847

Nhém nganh
%1T %TDN %1 Nam, Mkt Cap

Dau khi

Coéng nghé Thong tin
Tién ich Cong dong
Nguyén vat liéu

Tai chinh

Hang Tiéu dung
Cong nghiép

Ngan hang

Dich vu Tiéu duing

B4t dong san
Dugc phdmva Y té

28

3.3
3.0
1.7
1.3

24 25 63,720
24 41 111,205
200 26 307,337
72 19 425,182
16 19 192,219
21 27 28 184 31 615,580
42 149 277 172 16 256,911
49 41 el 111 19 1,543,705
67 34 271 na 46 256,066
08 51 20 205 25 1,222,473
37 110 68 167 23 33813

Pudng cong lgi suat chinh phu Viét Nam
4.00 —e—Current —#-3 Month ago
3.22
297
3.00
2.49
2.10 2.10 2.22 228
2.00 1.63
1.28 1.32 1.40 1.39
1.00
0.00 + T T T T T 1
1YR 2 YRS 3 YRS 5 YRS 7 YRS 10 YRS
Tién té va hang héa
Tygia %IN  %I1T %1Thg  %3Thg %TDN %1 Nam.
Dollar index 102 0.2 0.3 5.7 6.7
USD/JPY 127 10.0 10.4
USD/CNY 0.2 17 5.6 49
KRW/USD 1,265 -0.1 1.2 52 6.4
EUR/USD 1 0.6 0.3 56 6.5
USD/VND 23,199 1.0
Dau Thé 1 47.4
Xang 386 731 82.2
Khi d6t 9 136.8 203.3
Than 408 140.6
Vang 1,858
Thép cudn 4,815

VPB VCB FPT VNM BID GAS GVR MBB
(5.00%) (1.85%) (6.92%) (4.35%) (3.41%) (2.46%) (4.97%) (4.47%) (4.51%) (3.55%) (-4.73%) (-2.51%) (-0.97%) (-3.08%) (-0.71%) (-2.27%) (-3.51%) (-6.29%) (-0.75%) (-1.29%)

Pong gép vao VN Index

TNC S4A T™P TDP

LGC STG ROS PDN PDR HPG
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Co.e  Diém tin thi truong

Tin tirc doanh nghiép

1) PPH, D&t may: Phong Phu du kién chia c8 tirc 20% ndm 2022. K&t thiic ndm 2021, téng doanh thu hgp nhét ctia PPH dat hon 2.072 ty dong,
dat 93,4% so vdi k& hoach, trong d6 téng doanh thu cda téng cong ty me dat han 1.376 ty dong, dat 109,3% so vai ké hoach; Lgi nhudn trudc
thué hgp nhat dat 381,7 ty déng, dat 127,7% so vdi k& hoach, Igi nhuan trudc thué téng me dat 261,6 ty dong, dat 104,6% so vdi két hoach.
N&m 2022, téng cdng ty dat muc tiéu téng doanh thu hgp nhat 2.260 ty ddng, doanh thu Téng cong ty me 1.700 ty ddng; Loi nhuén hgp nhat
trudc thué 380 ty ddng, 6 tlrc 18-20%.T6ng tai san cla PPH tinh dén 31/12/2021 13 3.000 ty ddng, gidm 3,2% so vdi s6 dau nam, trong d6 tai
san ngén han gidm tr 1.154 ty dong xudng con 1.100 ty déng, tai san dai han gidm tir 1.944 ty dong xudng con 1.900 ty dong. Ng phai tra gidm
tir 1.633 ty dong xudng con 1.430 ty déng, tuang Ung gidm 12,4% so vdi s6 dau nam, trong do6, ng ngan han gidm tlr 733 ty dong xudng con
588 ty dong, tuong ing gidm 19,8%; ng dai han gidm tr 900 ty xudng con 842 ty dong, tuong ing gidm 6%. Von chdi s& hiru clia doanh nghiép
tang tir 1.465 ty déng 1&n 1.570 ty dong; |gi nhuan sau thué chua phan phéi tang tir 310 1&n 375 ty dong, tuong (ng tang 21%.

2) TRA, Dugc phadm: Két qua kinh doanh quy 1/2022 ctia CTCP Traphaco: Doanh thu thuan dat 623 ty déng (+32,3% QoQ), bién Igi nhuan gop
52,4% (1Q21 dat 56,2%). Bang chu y, tang trudng lgi nhuan sau thué clia TRA dat 60% so v&i cling ky nam trudc, dat 88,6 ty dong, tuong
duong bién Igi nhudn 14,2% (1Q21 11,7%). Céng ty 1an lugt hoan thanh 26,6% (trén téng 2.345 ty déng doanh thu) va 31% (trén téng 286 ty
dong lgi nhudn sau thué) ké hoach dé ra cho nam 2022. Két qua quy 1/2022 kha quan dén tur viéc cong ty da tan dung dugc co hoi thi trudng
trong quy |, trién khai dugc nhiéu sdn pham va kiém soét tét chi phi. Téng Gidam déc Traphaco cho biét trong 3 thang dau ndm, dich bénh con
dién bién phurc tap va lan réng, nhu cau mua thudc phong va chéng ho tang cao, don vi nhan thdy va da nhanh chéng cung Ung. Vi CEO danh
gia két qua kha quan khéng chi & quy | ma con cho cac quy tiép theo nhd viéc tai cdu trac mé hinh t8 chirc, quy trinh 1am viéc giip phat huy
nguon lyc tot hon.

Bén canh déng dugc 1a mang chinh 1am nén tén tudi cia minh, TRA ciing dang chd trong mang ngoai déng dugc. Day dugc dinh nghia 1a mang
cac s&n pham mdi, hién dai hon ngoai cac san pham hién cé. TRA cho biét kénh nha thudc OTC dang chiém ty trong 35% con 65% la kénh bénh
vién ETC. Mang déng dugc ghi nhan tang trudng han 20%, mang ngoai déng dugc tham chi con cao hon. Do d6, co hdi di vai san phdm ngoai
dong dugc trén kénh ETC van con rat I6n, ca kénh OTC cling c6 kha nang tang trudng. Cong ty du dinh md rong nhitng sdn phdm nhu my
pham, thuc phdm chirc nang.

3) HPG, Xay dung va vat liéu: Trong dai hoi c6 dong thudng nién nam 2022, 6ng Tran Dinh Long, Ch tich Tap doan Hoa Phat da chia sé: voi
ngudn luc hién c6, doanh nghiép cé thé san xuat 8,5 triéu tan thép, ding dau Viét Nam cing nhu Bang Nam A nhung cac nha méy da dat dén
giGi han, san lugng chi c6 thé tang trudng khoang 3%. Cong ty trién khai xay dung nha may Dung Quét 2 vdi cong sudt 6,5 triéu tan HRC (thép
cudn can néng), nang téng san lugng |én khodng 14 -15 triéu tdn cac sdn pham thép. Sau Dung Quét 2, cdng ty dang nghién clru xay dung nha
may thép Dung Quat 3 vdi cong sudt 6 triéu tdn/nam, c6 thé khéng dat & Dung Quét. Nhu vay, tng cong sudt clia Hoa Phat sé nang 1én 21
triéu tan, ngang vdi nhu cau tiéu thu thép hién tai cla Viét Nam. Nhu vdy, néu nhu nha may Dung Quét 3 dugc xay dung xong, thi quy mo
doanh va thu Igi nhuédn cdia Hoa Phat cé thé dat mirc hon gép 2 lan con s6 hién tai.

Cd8 phiéu nai bat trong ngay

[*] CTCP Vang bac Pa quy Phi Nhuan - PNJ 32 | 10"7"‘;00« - 140,000
Doanh thu 4 thang la 12.912 ty dong (tang trudng 43% so véi cung ky) va Igi nhuén sau thué 866 ty ' ) . | 120,000
dong (+45%), hoan thanh 66% ké hoach ca ndm. Tang trudng cao dugc dan dat nhd doanh thu bén 1& 27 1 : '
nir trang vang dat 45% véi doanh thu online cao hon 152% cung ky. Lgi nhuan bién gop la 17,8%, thap L 100,000
hon murc 18,4% clia 4 thang nam 2021 do ty 1& dong gop cao hon ctia doanh thu vang miéng cé bién lgi 22 1
nhudn thdp hon. Vao cudi thang 4, PNJ ¢6 343 clra hang doc 1ap va du dinh md khoang 50 clra hang psel/p 80.000
m&i ndm trong diéu kién kinh doanh thun lgi. M&c du PNJ da c6 thi phan cao nhat vé nit trang vang, a 17 4 19.82
du dia tdng trudng van con nhd ting trudng manh clia nganh ni trang. Clng véi thu nhap hé gia dinh r 60.000
dang tang I&n, nir trang 1a chon lya mus sam y&u thich, dac biét la nhirg khach hang tré. Ngudi Viét 12 A 3Yr. AVG P/E: 17.37 | 40,000
Nam cing mua ni trang dé tich trir tai sdn. Vao cudi quy 1, PNJ c6 tién mat rong 13 620 ty dong nhe !
quan Iy v8n luu dong tét hon vdi viéc str dung phan mém trong quan ly kinh doanh. C6 phiéu PNJ dang 7 A L 20,000
giao dich & mirc 21,1x trailing P/E. Nha dau tu c6 thé mua c6 phiéu khi gia diéu chinh. Mdrc dinh gia
hién tai da dugc phan anh vao gia. 2 . . : -

24-May-21 24-Aug-21 24-Nov-21 24-Feb-22 24-May-22
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7 $ 4 DY o A
Xu hudng dong tién

N on L N Nhém nganh % thay d6i thanh khoan Hiéntai TB5 phién Xu huéng 20 phién
Dang tién theo nhém nganh Céng nghé Théng tin s 421
Thanh khodn cuia tat cd cac nhém nganh déu Hang ca nhan & Gia dung s 343
2 s A . « ) Tai nguyén Co ban | 455 2,051
khdi sac trong phién giao dich hém nay. Nhém Hang & Dich vu Cang nghiép — 453 1066
nganh cdng nghé thong tin va hang gia dung ca Truyén thong ] 452 13
nhan & gia dung thu hat dugc dong tien manh Y& - 43.1 33
P . o ; 0 t6 va phy tlng [ 383 139
nhat, gia tri giao dich tang trén khoang 100%.

N g‘ g N g~ ) Ag Ban 1é L 313 455
Phién giao dich hém nay ciing ghi nhan thanh Bao hiém ] 305 173
khoan toan thij trudng vuot trung binh 20 phién | Xay dung va Vat liéu || 29.9 996
lan dau tién sau 7 phién lién tiép gidm Dién, nudc & xang dau khi ddt - 298 383
Dau khi ] 28.9 293
Thyc phadm va d6 uéng u 24.1 1,276
Ngan hang u 21.8 2,395
Du lich va Giai tri | | 17.5 138
B4t dong san | ] 16.1 2,832

Dich vu tai chinh 1 6.6 1,616 1,516 Domnmalin_slusluslnl

Top 15 & phiéu cé gia tri giao dich ddt bién

% thay déi Théng ké giao dich
Ma Tén doanh nghiép Nhém nganh Gia i.iong %1 N % 1T %TON % thay d6i GTGD ] Xu huéng
cira GTGD  (VND ty)
HPG Hoa Phat Tai nguyén Co ban 34,450 -1.3 -9.8 -25.8 95 1,343.7 \__/\/\/‘
FPT  FPT Corp Cong nghé Théng tin 105,000 6.9 7.5 12.9 166 387.7 \-’\/\/\.\.,/
PNJ  Vang Pht Nhuén Hang ca nhan & Gia dung 115,400 7.0 13.0 20.0 280 192.4 \_J\—-\,,_j

MBB  MBBank Ngén hang 28,050 4.5 5.3 2.9 78 3015 N\~ AN~
VPB  VPBank Ngan hang 31,500 50 18  -120 40 396.6 N~ A

MWG  Thé gidi di dong Ban lé 139,000 4.5 4.1 23 101 213.6 W

BCG Bamboo Capital Dich vu tai chinh 21,850 6.6 13.2 -8.6 100 212.1 W
GMD Gemadept Hang & Dich vu Céng nghiép 54,500 6.0 6.4 15.2 108 201.4 v\fl\k\/
GEX  Tap doan Gelex Hang & Dich vy Cong nghiép 23,200 6.9 5.9 -42.9 41 359.2 \/‘/\AM
KDC Tap doan KIDO Thyuc pham va d6 udng 54,600 2.6 8.8 1.1 174 149.8 _,——\__\_/
PVD  Khoan Dau khi PVDrilling Dau khi 22,000 6.8 16.7 -11.0 64 2427 \W«\/\/‘J
NKG  Thép Nam Kim Tai nguyén Co ban 29,750 4.9 2.6 -23.2 40 276.7 M
VCI  Ching khoan Ban Viét Dich vu tai chinh 39,000 6.1 9.9 -46.4 44 236.7 W
ITA DautwCNTanTao B4t dong san 12,050 6.6 8.6 -27.4 104 132.2 M
DCM  Pam Ca Mau Héa chat 36450 69 221 0.7 31 267.8 N~ AANT

Top 10 c8 phi€u cé khéi lwrgng giao dich ddt bién

% thay déi Théng ké giao dich

Ma Tén doanh nghiép Nhém nganh Gia dong %1N % 1T — % thay déi  Khdi lugng Xu huéng
cira KLGD giao dich

PNJ  Vang Phd Nhuan Hang ca nhan & Gia dung 115,400 7.0 13.0 20.0 10.2 115.40 \—/"\»—-j
FPT  FPT Corp Céng nghé Thong tin 105,000 6.9 7.5 12.9 7.5 105.00 W
KDC  Tap doan KIDO Thuc pham va do usng 54,600 2.6 8.8 1.1 8.2 5460 —n—_ )
FMC  Thyc phdm Sao Ta Thuc pham va do uéng 59,200 6.9 6.9 13.8 6.8 59,20 \n A,/
TCL  Tan Cang Logistics Hang & Dich vu Céng nghiép 35,750 5.5 6.7 -10.6 6.6 35.75 M
ORS  Ching khoén Tién Phong Dich vu tai chinh 16,700 6.7 1.5 -36.0 35 16.70 )\—_,J\_./
FIT  TapdoanF.T Dich vu tai chinh 9420 69 46  -37.0 5.9 9.42 A
LSS Mia duong Lam Son Thuc pham va db usng 10450 66 = 25  -33.0 41 10.45 M\ A—T
VNE  Xay dung dién Viét Nam Xay dung va Vat liéu 11,000 05  -05  -288 0.1 11,00 ey~
SVD  Diutu & Thuong mai Vi Ding Hang ca nhan & Gia dung 6970 0.1 35 317 16 6.97 \_«-\{\'\_/

Giao dich cua khéi ngoai

Top ban rong Top mua rong

SSi GAS
NLG VNM
viC KBC
KDH VHC
VHM GEX
NKG HAH
TPB VND
GVR FUEVFVND
ANV DXG
VCB TG
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% Trang thai thi trudng

Tam ly thi trwdng ngan han

Pudng bi€u dién trang thai thi trudéng twong déi - 20 phién Db thj phan phéi di€m sé trang thai thi truéng twong déi - 20 phién
100%
20-days Sentiment
. \ +1std

75% - RS
50% ;
25% :

0% . 3 3 (12%, 22%] (32%, 43%)] (53%, 63%] (74%, 84%]

Mar-22 Apr-22 May-22 [2%, 12%] (22%, 32%] (43%, 53%] (63%, 74%)] (84%, 94%]

Theo diF liéu lich st giao dich 20 ngay, téng vén héa ctia cdc mé chimng khodn c6 gid trén dudng trung binh di déng MA20 chiém 47.75% téng von héa thi truong cla cdc cong ty niém yét trén
san HoSE. Dua vao di liéu lich s 1 ndm cda cda ti s6 ndy, xdc xudt dé ti s6 ndy gidm sdu hon nira 1a 47.01% - Bdnh gid: Tém ly thi truong dang & trang thdi trung Lap

Tam ly thi truong trung han
Pudng biéu dién trang thai thi trwdng tuong déi - 50 phién

D6 thj phan phdi diém sé trang thai thj trwdng tuong déi - 50 phién

100%
oo n 50-days S‘entlment st
|
AN
50% \J v /) Vl A
______________________________________________________________________________________________ 6.8%:.
25%
0% - T T T T T T
Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-2 (1%, 21%] (31%, 41%]) (51%, 61%] (71%, 81%] (51%, 101%]
[1%. 11%] (21%, 31%] (41%, 51%] (61%, 71%] (81%, 91%]

Theo diF liéu lich s giao dich 50 ngay, téng vén héa ctia cdc mé chiing khodn c6 gid trén dudng trung binh di déng MA50 chiém 6.80% téng vén héa thi trudng cda cdc cng ty niém yét trén
san HoSE. Dua vao dit liéu lich sir 1 nam cda cda ti s6 ndy, xdc xudt dé ti s6 nay giém séu hon nita la 3.59% - Ddnh gid: Tam ly thi trudng dang & trang thdi qud tiéu cuc

Tam ly thi truong trung han

Pudng biéu dién trang thai thi trudng tuwong doi - 100 phién D6 thi phan phdi diém sé trang thai thi trwdng tuwong déi - 100 phién
100.0%
100-days
Sentiment
75.0% R A Al __+std
1Yr. Avg
50.0%
| “Astd
Y
25.0%
11.2%%
0.0% - . ; : : (13%, 23%) (33%, 43%] (53%, 63%] (73%, 83%)]
May-21 Aug-21 Nov-21 Feb-22 May-22 | [3%, 13%] (23%, 33%] (43%, 53%)] (63%, 73%] (83%, 93%)]

Theo di liéu lich s& giao dich 100 ngay, téng vén héa clia cdc mé ching khodn ¢6 gid trén duong trung binh di déng MA100 chiém 11.17% téng vén héa thj trudng cda cdc céng ty niém yét
trén san HoSE. Dua vao diF ligu lich st 1 ndm cda cda ti s6 nay, xdc xudt dé ti s6 ndy gidm séu hon ni¥a 1d 4.82% - Bdnh gid: Tém ly thi truong dang & trang thdi qud tiéu cuc

Tam ly thi trwong dai han

Pudng bi€u dién trang thai thi trudng tuwong déi - 200 phién D6 thi phan phdi diém sé trang thai thi trudng tuwong déi - 200 phién
100%
B = N A S | 1 t'lsld
75% W_l\
| AA 1Yr. Avg
VWY
50% - - . -1std
Sentiment
25% | ‘ . ‘ | ; (16%, 25%] (34%, 43%] (52%, 61%] (70%, 80%]
May-21 Aug-21 Nov-21 Feb-22 May-23 [7%. 16%] (25%, 34%] (43%, 52%] (61%, 70%] (80%, 89%]

Theo di liéu lich s& giao dich 200 ngay, téng vén héa clia cdc mé ching khodn ¢6 gid trén duong trung binh di déng MA200 chiém 19.43% téng vén héa thj trudng cda cdc céng ty niém yét
trén san HoSE. Dua vao diF ligu lich st 1 ndm cda cda ti s6 nay, xdc xudt dé ti s6 ndy gidm séu hon ni¥a 1d 3.59% - Bdnh gid: Tém ly thi truong dang & trang thdi qud tiéu cuc
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» Mang ludi Shinhan Investment.

-~

k cho bat ky ngudi nao khac ma khong duoc sy chap thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

SEOUL

Shinhan Investment Corp.

Shinhan Investment Tower

23-2, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax:(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.
Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China

Tel: (86-21) 6888-9135/6
Fax:(86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.
22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HO CHI MINH

Shinhan Investment Corp.
Ho Chi Minh Representative Office
1st Floor, Empress Tower, 138-142

Hai Ba Trung, Da Kao Ward,

District 1, Ho Chi Minh City, Vietnam

Tel : (84-8) 3824-6445
Fax : (84-8) 3824-6447

héng bao tuan thu

* T6i/ching t6i, v&i tu cach 1a chuyén vién/cac chuyén vién chuan bj ban bdo cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cda téi/chung
t8i vé cac chli dé chirng khodn va té chirc phat hanh dugc thao luan trong bai nghién ctru. Hon nita, toi/ching tdi cling xac nhan ring bai bao cdo nay duoc soan
thao ma khéng phai chiu bat ky dp luc hodc sy can thiép bat hop Ii nao tir bén ngoai.

* Ban bao cdo nay I3 tai liéu tham khdo cho dau tuw dya trén céc di¥ liéu trong qua khi, vi thé nhitng bién déng gia c6 phiéu trong tuong lai c6 thé khac véi cac xu
huwéng da dugc hinh thanh.

 Cac dit lieu nay phan anh chinh xac quan diém cla ngudi phu trach nghién cru va phan tich vé chirng khodn clia doanh nghiép, nhung cac quan diém va nhitng wéc
tinh nay cé thé cé sai sét. Vi vay, viéc lva chon cé phiéu va dua ra quyét dinh ddu tu cudi cing nén phu thudc vao chinh mdi nha dau tu.

 C4c dit lieu nghién cru va phan tich chi duwgc glri téi cho khach hang cla chung t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac
trong moi truedng hop ma chua duoc su cho phép cla ching toi.

Mién trir trach nhiem

* B&o cdo phan tich nay va céc tai liéu marketing danh cho thj trudng / chirng khoén Viét Nam duwoc thye hién va phat hanh bdi Phong Phan Tich clia Cong ty Chirng
Khodan Shinhan Viét Nam, cong ty dugc cap gidy phép dau tu caa Uy ban Chirng khoan Nha nuére Vit Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh
bao cdo phan tich nay va cac tai liéu marketing, duwgc cip chirng chi hanh nghé va duoc quan ly b&i UBCKNN Viét Nam. Bdo cdo nay khéng duoc sao chup, nhan ban
hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng duoc sw chap thudn bing van ban clia Cong ty Chirng Khoan Shinhan Viét
Nam.

* Bao cdo nay dugc viét nham muc dich chi cung cap thong tin. Ban bdo céo nay khong nén va khong duoc dién gidi nhu mot dé nghi mua hodc ban hodc khuyén
khich mua hodc ban bat cir khodn dau tw nao. Khi xay dung ban bao cdo nay, ching t6i hoan toan da khong can nhic vé cac muc tiéu dau tu, tinh hinh tai chinh
hodc cac nhu cau cu thé clia cic nha dau tu. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh, cdc nha dau tw nén dya vao dénh gid ca nhan hoic tu van
cla chuyén gia tu van tai chinh doc 14p clia minh va tuy theo tinh hinh tai chinh cd nhan, muc tiéu dau tv va cac quan diém thich hgp khac trong tirng hoan canh.
Coéng ty Chirng Khodan Shinhan Viét Nam khéng dam bao nha dau tu s& dat dugc lgi nhuan hodc dugc chia sé lgi nhuan tir cdc khoan dau tu. Cong ty Chirng Khoan
Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cap cao, giam déc va nhan vién tuyén b mién trir trach nhiém véi cac khoan 16 hoic tén that lién quan
dén viéc st dung toan bd hodc moét phan bdo cdo nay. Thong tin va nhan dinh cé thé thay déi bat cr Iic ndo ma khéng can béo trudc va cé thé khac hodc nguoc véi
quan diém dugc thé hién trong cdc mang kinh doanh khéc cla Céng ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cung phai dya trén cac danh gid ca
nhan clia khach hang, va bdo cdo phan tich nay va céc tai lieu marketing khong thé dwoc st dung nhu 1a chitng clr cho cac tranh chap phéap Iy lién quan dén cac
quyét dinh dau tu.

* Ban quyén (©) 2020 clia Cong ty Chitng Khodn Shinhan Viét Nam. Bdo cdo nay khéng duoc sao chup, nhan ban hodc xuat ban (toan b hoic tirng phan) hoic tiét 16
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