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BASIC INDICES Market Trends: Be caustious with rumors
(unit: %) Price 1D ™M 3M YTD r. .
VNINDEX 149051 048 055 03 05 .~ ¢ Vietnam stock market returned to the red on Wednesday's
VN30 150023 002 -131 -0 23 s~ session. The heat from commodity stocks eased as they dropped
HNXINDEX 45119 218 172 5 48 " sharply, while the green color of banking group only helped the
HNX30 82454 279 228 60 26 L index not to drop hard.
UpCom 11688 042 400 60 37
Atthe end, VN-Index dropped 7.25 points, equivalent to 0.48%, and
closed at 1490.51 points. Liquidity in the market reached 28,682
MARKET LIQUIDITY GRS billion, equivalent to 901 shares traded. Foreign investors
Pice. 1D 1M 3M YD  1Vr. . o . .
continued to be net buyers of 123.65 billion, focusing mainly on
Turnover 28682 00 -127 -68 | 884l |
Volume 901 0.0 -138 -143 3645 \ DGC.
BID (+2.71%), VIB (+4.68%), SSB (+4.25%) were the top three pulled
I o 0, o
KEY RATES — the Tarket back mogreen. On the other.hand, DIG (-6.40 /_0)’ GAS (
Price 1D M__3M YD vr. 1.61%), NVL (-3.03%) were the three tickers that restrained the
ON 2013] 750 344 1246 500 o~ index's gain.
VN 10Y 2486 -060 151 287 146 o’ , , , ,
N oy 2769 470 49 20 43 - ¢ Bankingandinsurance are the two sectors with the best gainers
IND 10Y 6740 090 238 396 379 .. todaysuch as:SSB, VIB, PVI, etc.
TH1oY 2237 S 01 242 BB&H.— From a technical view, the VN-Index today surpassed the
usTI0 2384 046 | 380 538 578 . ) . .
resistance of 1,500 at some point, but in the afternoon session,
there was strong selling pressure, pushing the index to MA50 then
CURENCIES & COMMODITIES bounced up to form a retreat candle. The MACD is still in the
Pricc. 1D 1M 3M YD  1¥r uptrend, but the bullish momentum has cooled down. In general,
Dolarindex 9791 -050 051 207 234~~~ tha market is still maintaining a sideways trend with a narrow
USDAND 286 005 019 007 015 o range. The first quarter macro data has just been released with
EUR/USD 112 063 028 170 -1.88 ", . , L N
USDIPY 12161 103 58 579 537 ..’ Vietnam's GDP growth rate reaching 5.03%, signaling a positive for
USD/CNY 635 024 059 -030 011 “~—, the upcoming first quarter earnings. Thus, investor should be
USD/KRW 120960 -0.82 059 196 -1.71 ~~"  cautious with rumor that may impact on investment decisions,
Wl 10655 00 30 392 416
Coal 25340 00 190 481 494 - _h
Gold 191965 00 -13 64 49 ..~*Featuringevents/news
Iron ore 1501400 47 1336 01 -~ Gelex Electric is expected to pay a dividend at the rate of 40%.
China HRC 5250 -04 39 105 106 T
Corn 7320 08 10 (209 234 -——" ¢ Kido pays 6% cash dividend in 2021
BDI 2417 00 168 90 90 e
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NEWS & COMMENTS

Utilities 1) Gelex Electric is expected to pay a dividend at the rate of 40%.
Trung Hoang Gelex Electric (Ticker: GEE) approved the payment of dividends in 2021 at the rate of
trung.ht@shinhan.com 20%, of which an advance in 2021 at the rate of 4%, the Company will pay a cash

dividend of 6% and shares at the rate of 10% in 2022.

Regarding the business plan for 2022, Gelex Electric targets total consolidated
revenue to grow 2.1% to 19,110 billion dong. Pre-tax profit is expected to reach VND
2,000 billion, up 14.5% over the same period in 2021 - a sudden increase in profit
over the same period.

Consumer staples 2) Kido pays 6% cash dividend in 2021
An Nguyen Kido (Ticker: KDC) will pay a cash dividend at the rate of 6%, equivalent to a
an.ntn@shinhan.com shareholder owning 1 share will receive VND 600. Thus, with a volume of outstanding

securities of more than 251.6 million shares, Kinh Do plans to spend nearly VND 151
billion to pay dividends to existing shareholders. The last registration date to close
the list of shareholders is April 20, the dividend payment time starts from May 10,
2022.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc.,, a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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