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Market Trends: Challenge at critical resistance area
¢ The trading session on Tuesday continued the exciting uptrend

with an explosive session of the energy stocks as the oil prices had
rebounded after the announcement that Europe was considering
sanctions against Russia.

At the end of the session, VN-Index gained 8.83 points, equivalent
to 0.59%, and closed at 1503.78 points. Liquidity in the market
reached 28,486 billion, equivalent to 947 shares traded. Foreign
investors continued to be net buyers of 539.63 billion, focusing
mainly on STB.

VIC (+1.48%), MSN (+2.41%), NVL (+2.06%) were the top three
pulled the market back in green. On the contrary, BID (-0.68%),
VNM (-0.9%), VJC (-1.74%) were the three tickers that restrained the
index's gain.

The mining and chemical plastic industries are the two groups that
had the most contributed to the index today, such as PVC, CSV,
DGC, etc.

From a technical perspective, the VN-Index today surpassed the
resistance level of 1,500 points. The MACD has reversed up and
crossed the signal line, showing that the bullish signal is solid.
Liquidity continues to improve, indicating that investors have
confidence in the market. In general, the market turned out more
bullish again with the support of cash flow and investor sentiment.
If the uptrend continues to improve, VN-Index will conquer the
resistance area of 1,510- 1,515 points.

Featuring events/news

¢ FPT's net profit in the first 2 months is estimated at 756 billion
¢ Revenue of CTS in 2021 hit the record
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NEWS & COMMENTS

IT & Telecom 1) FPT's net profit in the first 2 months is estimated at 756 billion
Vu Nguyen FPT has just announced the estimated business results for the first 2 months of 2022
vu.nva@shinhan.com with revenue of VND 6,102 billion, up 27% and pre-tax profit of VND 1,102 billion, up

30% over the same period last year. Profit after tax of shareholders of parent
company in the first 2 months of the year reached VND 756 billion, up 35.7%,
reaching 106% of the plan.

In which, the software export segment continued to grow strongly, reaching a
revenue of VND 2,663 billion, equivalent to an increase of 32.6%, contributed by the
strength of the US market (up 57%) and APAC (up 57%) 75% increase).

Insurance 2) Revenue of CTS in 2021 hit the record
Hoang Phan | In 2021, the total revenue of Vietnam Bank for Industry and Trade Securities JSC
hoang.pk@shinhan.com (Ticker: CTS) reached VND 1,065 billion, up 75% compared to the previous year.

Deducting expenses, profit after tax reached VND 386 billion, three times higher
than the previous year. This is also the highest business result in the history of
Vietinbank Securities.

Recently, CTS has completed the issuance of 8.5 million shares to pay a stock
dividend at the rate of 8%, corresponding to each 100 shares holding shareholders
will receive 8 new shares.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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