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BASIC INDICES
(unit: %) Price 1D 1M 3M YTD 1Yr. 

VNINDEX 1,461.34 0.14 -2.06 -1.0 -2.6

VN30 1,469.92 -0.19 -3.39 -2.7 -4.1

HNXINDEX 446.16 0.00 3.97 -2.4 -5.9

HNX30 809.34 -0.52 6.11 5.0 1.3

UpCom 115.94 -0.09 3.70 5.0 3.0

MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr. 

Turnover 21,390 0.0 -7.2 -34.6 646.2

Volume 717 0.0 -11.3 -39.4 270.4

KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr. 

O/N 2.100 13.30 -40.0 151.4 61.6

VN 10Y 2.420 1.90 16.2 29.2 10.6

CN 10Y 2.794 -0.50 1.0 -10.0 2.2

IND 10Y 6.716 -3.60 21.6 27.1 35.5

TH 10Y 2.237 -1.67 2.4 14.8 18.2

US T10 2.146 -1.80 5.3 52.1 42.1

CURENCIES & COMMODITIES
Price 1D 1M 3M YTD 1Yr. 

Dollar Index 98.27 -0.35 2.69 2.32 2.87

USD/VND 22,870 -0.02 0.47 -0.59 -0.21

EUR/USD 1.11 0.17 -2.80 -2.44 -2.88

USD/JPY 118.72 -0.01 2.77 4.44 -3.28

USD/CNY 6.35 -0.08 0.16 -0.33 0.06

USD/KRW 1,214.35 -1.73 1.39 2.57 -3.03

WTI 98.41 0.0 5.1 36.0 27.4

Coal 340.00 0.0 44.4 101.8 100.5

Gold 1,936.44 0.5 3.6 7.6 5.3

Iron ore 148.85 0.0 4.7 33.9 -11.5

China HRC 5,131 1.0 2.8 6.6 7.0

Corn 737 0.9 13.8 24.6 24.1

BDI 2,591 0.0 36.7 3.7 16.9

Market Trends: A peaceful future contract expiration day 

 Vietnam stock market continued to climb slightly in Thursday's 

session after the Fed hiked interest rates by 25 BPS. Market 

liquidity improved compared to the previous session but still below 

the 20-day average 

 At the end, VN-Index gained 2.01 points, equivalent to 0.14% and 

closed at 1461.34. Market liquidity reached 21,390 billion, 

equivalent to 717 million shares traded. Foreign investors turned 

to a net buying of over 136 billion, focusing mainly on CTG. 

 VCB (+0.6%), CTG (+2.19%) and BID (+4.57%) were the three most 

valuable contributior of the day. On the other side, VNM (-1.16%), 

MSN (-1.78%) and GAS (-2.93%) were the three tickers that 

restrained the market's gain.  

 The agriculture sectors had a positive session today with some 

strong gainers such as: HAG, HNG, BAF... 

 Technically, VN-Index continued to maintain its recovering 

momentum, but liquidity is still low. The decline of the MACD has 

slowed down after three consecutive gaining sessions. In general, 

with the Fed raising interest rates showing a clear direction for 

controlling inflation and is in line with the expectations of most 

investors. Market is expecting a robust liquidity section to break 

out the critical resistances at MA100 and MA50 respectively, then 

the uptrend will be more solid. 

 ㅂ
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Featuring events/news 

 MB expects a profit of 5,500 billion in Q1 

 IJC sets a target of VND 856 billion in pre-tax profit in 2022 
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1) MB expects a profit of 5,500 billion in Q1 

General Director Luu Trung Thai expects the consolidated profit in the first quarter 

to reach VND 5,500 billion and the actual figure in 2 months has closely followed this 

target. 

According to estimates by SSI Research, MB's pre-tax profit in 2022 will increase by 

35%, reaching VND 22,300 billion. NIM was quite stable at 5.1%; The average CASA 

for the whole year will be around 42% - 44%; ROE can reach 26.3% - the 2nd highest 

level in the whole system and the highest among banks of similar size. 
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2) IJC sets a target of VND 856 billion in pre-tax profit in 2022 

Becamex IJC estimates total revenue in 2022 to reach VND 2,829 billion, an increase 

of 8% compared to the revenue achieved in 2021. The real estate segment was 

expected will bring in nearly VND 2,200 billion in revenue, and the toll segment will 

reach 270 billion. Pre-tax profit plan is 856 billion VND and profit after tax is expected 

to reach 685 billion VND, up 10% compared to 2021. 
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 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 

Distribution 

 
 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


