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BASIC INDICES . : :
et o Market Trends: The giants are losing momentum
VNINDEX 148552 -0.88 044 00 00 sy ¢ The Wednesday trading session witnessed the decline of Vietham's
VN30 149861 442 219 33 0 T stock market. Selling pressure weighted on the banking sector
HNXINDEX 44225 030 612 30 64 T h dal domi d
HNX30 806.41 0.03 9.77 6.7 03 ff"" when red aimost dominated.
UpCom 1180 052 192 67 03 " At the end VN-Index plunged 13.26 points, or -0.88%, to close at
1485.52. Liquidity reached VND 30,326 billion, equivalent to 941
MARKET LIQUIDITY (YNDb, mn shares) million shares traded. Foreign investors continued to be net sellers
Price._ 1D M _3M__YID__ 1¥r. of VND 1,165 billion, focusing mainly on HDB.
Turnover 30326 0.0 29.8 03 11,0277
Volume 941 00 209 58 4386 ¢ BID (-3.74%), CTG (-3.90%), MBB (-4.41%) were the three strongest
losers in the market and all belonged to the banking sector. GAS
KEY RATES (% p.2,bps) (+1.27%), VJC (+2.91%), NVL (+1.33%) were the three that has the
Pricc. 1D 1M 3M YD 1¥r. most positive impact on the index.
O/N 2325 -320 425 1749 937 -,
YN 10Y 2335 000 201 199 76 -~ ¢ Petroleum and Seafoods are the two groups with the most positive
cN oY 2822 040 16 53 50 =" tickers on the market today, specifically: PVS, VHC, PVD, etc.
IND 10Y 6.530/ 2.80 107 398 169 “vim T
TH10Y 2092 41 03 105 105 ~~"" 4 The technical view shows that the VN-Index has retested the
usT10 1726 -0.10 35 | 229 143 ...,,M“"

resistance level of 1,500 points but failed to move further. The
market failed to hold the MA50 support level and the MACD still
CURENCIES & COMMODITIES maintained its downtrend. The unstable situation of world's equity

Price._1D 1M 3M YD 1¥r. market due to the war between Russia and Ukraine has yet found

Dollar Index 9764 024 130 168 1.80 e . L .

USDVND 2830 005 074 053 004 A a common voice, causing investors to rush to find safe-havens. In
EUR/USD 111032 <162 204 215 " short, the VN-Index is still unable to break through due to the
Usb/pY 1523 027 045 217 003 W™ burden of investor sentiment and negative news in the world.
USD/CNY 6.31 0.00 -0.78 -0.89 0.70 ""“%-M.‘

USD/KRW 1,206.00 0.29 0.01 2.28 -1.32 ,‘M

WTI 11001 00 247 678 411 e .

Coal 31300 o0 | 435 988 846 .~ reaturingevents/news

Gold 193967 03 77 89 57 -~~~ 4 GG Research forecasts profit of MWG reaches VND 7,000 billion.
Iron ore 14345 0.0 34 39.0 -165 "'\—.,r/-

China HRC 508 09 46 73 64 “N.- ¢ HoaSen Group is ready to IPO two news company

Corn 757 23 19.2 323 24.6 W

BDI 2,069 0.0 437  -321 -6.7 -'%
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Retail 1) SSI Research forecasts profit of MWG reaches VND 7,000 billion.
An Nguyen SSI Research forecasts that MWG's earning may jumped by 40% to nearly VND 7,000
an.ntn@shinhan.com billion in 2022. Specifically, SSI Research estimates that MWG's 2022 revenue and net

profit may increase by 15% and 40%, respectively. with the same period, reaching
VND 141.6 trillion and VND 6.9 trillion.

In 2022, SSI Research assumes that there will be no longer a strict social distancing
period so household income will recover, especially revenue growth per store in the
ICT segment. This segment's net profit margin may increase in 2022 as there are no
more stores to close.

Materials 2) Hoa Sen Group is ready to IPO two news company
Trung Hoang Hoa Sen Group (Ticker: HSG) will convert one unit into Hoa Sen Plastic Joint Stock
trung.ht@shinhan.com Company to take over all production and business activities of the plastic segment.

At the same time, the company also established Hoa Sen Furniture & Building
Materials Distribution Joint Stock Company to take over all business activities of the
distribution and retail segments. It is expected that the two companies above will be
accepted the IPO and listed on the stock market (expected HOSE) at an appropriate
time.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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